IboS

AOK/IA4 HA HE3ABUCUMWUA OQUTOP

[o : CobctBeHmumTe Ha MK Bpokepc AL,

[AoKknapg Bbpxy pUHAHCOBUA OTUET

MHeHue

Hue n3BbpLlumMxme oguT Ha PpuHaHcoBMA oTyeT Ha MK Bpokepc AL (OpyKecTBoTo), CbCTOSAL, Ce OT OT4YeTa
3a PUHAHCOBOTO cbCTOsiHME KbM 31.12.2024 1. 1 oT4eTa 3a BCeobXxBaTHUA A40X04, OTYETA 3@ NPOMEHUTE B
cobcTBEHUA KanuTan U oT4eTa 33 NAapMYHUTE MOTOUM 33 rOAMHATA, 3aBbpLUBaALLA HA TasWn AaTa, KaKTo U
NOACHUTENHUTE NPUIOMKEHUS KbM (GUMHAHCOBMA OTYET, BKAKOYUTENHO O06O0OLLEHOTO OMOBEecTABaHe Ha
3HAUMMUTE CYETOBOLHU NONUTUKN.

Mo Hawe MHeHWe, NPUNOKEHMAT PUHAHCOB OTYET NpPeacTaBA AOCTOBEPHO, BbB BCUMYKMU CbLLECTBEHU
acnekTn, UHaAHCOBOTO CbCTOAHME Ha OpyrecTBOTO KbM 31.12.2024 r., HeroBute GUHAHCOBU PE3YATATH
OT AEMHOCTTA M NapuYyHUTE My NOTOLUM 3a roAuHaTa, 3aBbpLUBaLLa Ha Ta3u AaTa, B cboTeeTcTBMe ¢ MCPO
CYETOBOAHM CTaHAapTH, npueTn ot EC

OcHosaHue 34 u3passaeaHe Ha MHeHue

Huve u3BbpWMXMe HalMA oauT B CbOoTBETCTBME € MexAayHapoaHUTe OAMTOPCKKM cTaHaaptu (MOC).
Hawwute OTroBOPHOCTU CbHIIACHO Te3W CTaHAAPTM Ca OMNWCaHM AOMbJAHWTENIHO B pasgena OT Hawwua
Aoknag OTroBOpPHOCTM Ha oauTopa 3a oguTa Ha PuHaHcosBuA oTyeT. Hue cme Hesasucumn oTr MK
Bpokepc ALl B cboTBeTCcTBME C MeXAyHapoaHMA eTUYeH KOoAEeKC Ha npodecMoHanHUTe cYeTOBOAUTENU
(BRAtOUMTENHO MeXAYHAPOAHM CTaHAAPTM 32 He3aBMCUMMOCT) Ha CbBeTa 33 MeXAYHapOoAHW CTaHAAPTU
no etuka 3a cyetoBogautenn (Kopekca Ha CMCEC), 3aefiHO C eTUYHUTE WM3UCKBAHWMA Ha 3aKoHa 3a
He3aBucMMMA GUHAHCOB OANT U U3PaA3ABAHETO Ha CUIYPHOCT Mo ycToiumsocTtTa (3HOOUCY), npunoxnmm
Mo OTHOLUEHME Ha HaWKA oANT Ha PUHAHCOBMA OTYET B bbarapusa, KaTo HUE U3NBAHUXME U HaluTe ApYTu
€TMYHW OTTOBOPHOCTM B CbOTBETCTBUE C U3NCKBaHMATA Ha SHOOWUCY mn Kogekca Ha CMCEC. Hue cuntame,
Yye OAUTOPCKUTE [JOKa3aTesicTBA, KOUTO MOAYYMXMe, Ca [AOCTaTbyHW M YMECTHW, 33 Aa OCUTypAT
OCHOBaHMe 33 HaWeTo MHeHMe.

CvwecmeeHa Hecu2ypHOCM, C8bP3aHA C NpednosnoxceHuemo 3a delicmeauwj,o npednpusmue

Hue obpbliame BHMMaHWE Ha MOACHUTENHO NpUAoXKeHne MPUHUMN Ha AeMCTBALWOTO NpeanpuaTMe Kbm
$UHAHCOBMA OTYET, KOETO OMWCBA HECUTYPHOCTTA, CBbP3aHa C ¢aKTa 4ye COBOCTBEHMAT KanuTan Ha
[py»ecTBOTO € No-ManbK OT pasmepa 3anucaHua Kanutan. Tesun yCaoBMA ca MHAMKaUMA, Ye e Haauue
CbLUECTBEHA HECUTYPHOCT, KOATO 61 MOT/1a Aa NOPOAM 3HAUMTENTHUM CbMHEHMSA OTHOCHO CMOCOBHOCTTA Ha
[pyKecTBOTO Aa Npoab/ikuM na yHKUMOHMpA KaTo AelcTBawo npegnpuatMe 6e3 noakpenarta Ha
cobCcTBEHMUMTE U APYrM M3TOYHMUM HA ¢UHaHcMpaHe. HaweTo MHeHuWe He e moauMduuMpaHo no
OTHOLUEHME Ha TO3M BbMNPOC
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[DoKnap BbpXy ApYyru NpPaBHU U perynaTtopHU U3UCKBaHUA

B ponbaHeHne Ha HawwWTe OTrTOBOPHOCTM M AOKNagBaHe cbriacHo MOC, no oTHOWeEHWe Ha A0KNa4a 3a
OEeNHOCTTa, HUe U3NbAHUXME U npoueaypute, fobaseHn Kbm nanckeaHnte no MOC. Te3n npoueaypu
KacaAT MPOBEPKM 3a HAMUYMETO, KAaKTO U MPOBEPKM Ha dopmaTa M CbAbPKAHMETO HA Ta3u Apyra
nHbopmauma c uen ga HU NoAnomMorHaT BbB popmMMpaHe Ha CTaHOBMLLE OTHOCHO TOBAa Aasn ApyraTta
MHbOPMALUMA BKAOYBA OMOBECTABAHUATA U AOKNALBAHMATA, NpeasuaeHn B [naBa cegma oT 3aKoHa 3a
CYETOBOACTBOTO, NPUIOKUM B bbnrapus.

CmaHoesuuwe 8b8 8PBb3KA C 4. 37, an. 6 om 3aKoHA 3a c4emo8odcmeomo
Ha 6a3arta Ha M3BbpLWEHNTE Npoueaypn, HaweTo CTaHOBULLE €, Ye:

e lHdbopmaumsaTa, BKAOYEHA B AOKAaga 3a AenHocTTa 3a ¢uMHaHCOBaTa roguHa, 3a KOATO e
n3rotseH GUHAHCOBUAT OTYET, CbOTBETCTBA Ha GMHAHCOBMUA OTYET.

e [loknaabT 3a AeMHOCTTa e U3roTBeH B CbOTBETCTBME C U3UCKBAHUATA Ha [naBa cegma OT 3aKoHa
33 CYETOBOACTBOTO.

JAdonvaHumenHo 0oknadeaHe 8b8 8pb3Ka ¢ 4a. 11 om Hapedba Ne58/2018 2. Ha K®H 3a
uU3ucKkeaHuaAMa 3d 3awyuma Ha uHAHcoeumMe UHCMPYyMeHmMuU u napu4yHume cpedcmed Ha
KaueHmu, 3a ynpaesneHue HA NPoOYKMU U 3a npedocmassHe uau nosayvyadedHe HaA
8b3HA2PaMOeHUs, KOMUCUOHU, Opyau Nnapu4yHu u Henapu4yHu obaaau

Ha 6a3a Ha M3BbpLIEHUTE OAMTOPCKM MpOLeAypu M Ha npuaobuToTo No3HaBaHe W pasbupaHe 3a
AenHoctta Ha MK Bpokepc Al B Xx04a U KOHTEKCTa Ha HaWWA ogMT Ha GUHAHCOBMA My OTHET KaTo UANO,
cyMTame 4Ye Cb3gageHaTa W MpwaaraHa opraHvM3aumsa BbB BPb3Ka CbC CbXPaHABAHETO Ha K/AMEHTCKM
aKTMBM CbOTBETCTBA HA M3UCKBaHMATa Ha Hapenba Ne 58 Ha KPH 1 3akoHa 3a nasapute Ha ¢MHAHCOBMU
WMHCTPYMEHTW MO OTHOLWEeHMe Ha aeiHoctTa Ha MK bpokepc ALl B ponATa My Ha AOBEPUTEN 3a KINEHTCKMU
adKTUBW.

Apyaa uHgpopmayus, pasauyHa om puHaHCOB8UA omyem U 0OUMOPCKUA O0KMAO0 8bpXy He20

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata uHdopmauma. [ipyrata MHGOPMALMA ce CbCTOM OT AOKAA4,
3a AeMHOCTTa, M3roTBeH OT PbKOBOACTBOTO CbrAacHO NaBa ceama OT 3aKOHa 3a CYETOBOACTBOTO, HO He
BK/I10YBA GUHAHCOBUA OTYET M HALLMA OAMTOPCKM AOKNAA BbPXY HEro.

HaweTto mHeHne OTHOCHO d)VIHaHCOBVIﬂ OTHET He 06x3au.|,a Aapyrata MHd)OpMaLI,MFl N HNUE He n3pasaBame
KaKBaTo U Oa € d)opma Ha 3aK/to4yeHune 3a CUrypHoOoCT OTHOCHO HeA, OCBEH aKO He € N3PUYHO NOCOYEHO B
AOKNaaa HU U A0 CTeENEHTa, 40 KOATO € NOCOYEHO.
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BbB Bpb3Ka C Hawua oguT Ha GMHAHCOBMA OTYET, HALlaTa OTFTOBOPHOCT Ce CbCTOM B TOBa Aa Mpo4YeTem
Apyrata MHGoOpMaUma M Mo TO3M HauuH Aa NpeueHum danu Tasu Apyra MHGOpPMaumsa € B CblLecTBeHO
HecboTBeTCTBME C GMHAHCOBUS OTYET WUJIM C HALLUMTE MO3HAHMA, NPUAO06UTK NO Bpeme Ha oauTa, UK Mo
OPYr HauMH U3rnexga Aa CbAbpXKa CbLLeCTBEHO HenpaBWIHO AOoKNaaBaHe. B cnyyalh ye Ha 6asaTta Ha
paboTaTa, KOATO CMe MW3BbLPWWAM, HUE AOOCTUTHEM [0 3aK/Jlo4YeHWe, 4Ye e Hanuue CblLecTBeHOo
HenpaBW/IHO AOK/ahBaHe B Tasu gpyra MHGopmMaums, OT Hac Ce U3NCKBA Aa AOKIaaBame To3u GaKT.

HAamame KaKBO Aa AoKNagBame B TOBA OTHOLWLEHMe.

OTroBOPHOCTU Ha PHKOBOACTBOTO 3a PUHAHCOBUA OTYET

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 M3rOTBAHETO W [OCTOBEPHOTO MNpeAcTaBsAHEe Ha TO3M (GpUHAHCOB
oTueT B cboTBeTcTBME ¢ MCPO cueToBOAHM CTaHAAPTKH, npueTn oT EC 1 3a Takasa cucTema 3a BbTpelleH
KOHTPOJI, KaKBaTO PbKOBOACTBOTO oOnpefens Kato HeobxoAMma 3a OCUIypsABaHe W3roTBAHETO Ha
d)VIHaHCOBVI OoT4eTn, KOUTO He CbAabpXKaT CbliecCTBeHWM HenpaBuHW OTYUTAHUA, HEe3aBUCMMO [an
Ob/KALLM ce Ha U3Mama UK rpeLlka.

Mpwu n3rotesHe Ha GMHAHCOBUA OTYET PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEHsIBaHe CNocobHOCTTa Ha
[py»KecTBOTO 43 NPoAbAXM A3 GYHKUMOHMPA KaTo AeMNCTBalLO NpeanpusaTMe, ONOoBecTABalKK, Korato
TOBa € MNPWIOXWMMO, BbBMPOCK, CBbP3aHM C MPEAnOo/IOKEHUETO 3a [AeNCTBaWo npeanpuate u
M3MNoN3Bakn cyeToBogHaTa 6asa Ha OCHOBaTa Ha MNPeANo/OXKEHMETO 3a AEeWCTBAWO MpeanpuAaTHe,
OCBEH aKO PbKOBOACTBOTO He Bb3HamepsaBa Aa AukBuMauMpa MK Bpokepc A wav ga npeycrtaHoBM
AeNHOCTTa My, WM aKo PbKOBOACTBOTO Ha MPaKTUKa HAMAa Apyra anTepHaTMBa, OCBEH Aa MOCTbNW Mo
TO3M HauMH.

JNvuaTta, HaToBapeHW c 06WO ynpasneHWe, HOCAT OTFOBOPHOCT 33 OCHLULECTBABAHETO HA HAA30p Hap,
npoueca no ¢pnMHaHCOBO OTYMTaHE Ha [py*KecTBoToO.

OTroBOPHOCTM Ha OAUTOPA 3a 0A4MUTA HA PUHAHCOBMUA OTYET

HawwTe Lenun ca Aa NoAYYMM Pa3yMHa CTEMNeH Ha CUITYPHOCT OTHOCHO TOBa Aann GUHAHCOBUAT OTYET KaTo
LAM0 He CbAbPKa CbLLECTBEHWN OTKIOHEHMA, HE3aBUCUMMO 4a/IM Ab/XKALLM Ce Ha M3Mama WM FpeLlka, 1
J4a U3gagem ogMTOPCKU AOKNA4, KOMTO Aa BK/KOYBA HAWETO MHeHWe. PasymHaTa cTeneH Ha CUIypHOCT e
BMCOKA CTEMNEH Ha CUFYPHOCT, HO He e rapaHLums, Ye O4uT, U3BbPLEH B cboTBeTcTBME ¢ MOC, BUHArM Wwe
pasKpuBa CbLLECTBEHO OTK/AOHEHME, KOraTo TakoBa cbluecTByBa. OTKAOHEHUATA MOraT Aa Bb3HMKHAT B
pesynTaT Ha U3Mama WM TPeLlka U Ce CYMUTAT 3a CbLLECTBEHM, aKo 6K MO0 PasyMHO Aa Ce 0YaKBa, Ye
Te, CaMOCTOATE/IHO WM KaTO CbBKYMHOCT, LWE OKaKaT BAMAHME BbPXY UKOHOMMYECKMTE pelleHus Ha
noTpebutennTe, B3EMaHM Bb3 OCHOBA Ha TO3M GUHAHCOB OTYET.

JonbaHuTenHm AETaﬁﬂM 3a HallaTa OTrTOBOPHOCT Ca U3N0XKEHU B anIJ'IO)KeHI/Ie KbM HaACTOoALWMA O0KNa
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NMPUNOXKEHUE Kbm [loKnag Ha He3aBUCUMUA OAUTOP BbPXY PUHAHCOBUA OTUET
Ha MK bpokepc Al 3a 2024 r

OmeaoeopHOCMuU Ha oO0umopa 3a o0uma Ha (huHaHcosuUa omyem

KaTto vact ot oguta B cbotBeTcTBME ¢ MOC, HMe n3non3same NpopecrMoHaHa NpeLeHKa M 3ana3Bame

npodecnoHaneH CKenTMLUM3bM MO BPeME Ha Leansa oamT.

Hwne cbwo TakKa:

* paeHTMPUUMPAME U OLEHABAME PUCKOBETE OT CbLUECTBEHN OTKNOHEHWUS BbB GMHAHCOBUA OTYET,
HE3aBUCMMO Jann Ob/XKalWM ce Ha M3MamMa WAM Tpelika, paspabotrBame M U3MbAHABaME
OANTOPCKM Npoueaypu B OTTOBOP Ha Te3n PUCKOBE WM MOJiydaBamMe OAMTOPCKM [0Ka3aTesiCTBa,
KOWUTO [a Ca JOCTAaTbYHU U YMECTHM, 33 Aa OCUTYPAT OCHOBAHME 33 HALWIETO MHeHMe. PUCKBT Aa He
6bAe pPasKpUTO CbLLECTBEHO OTKNOHEHMWE, KOETO e pe3ynTaT OT M3MaMa, € NO-BUCOK, OTKOJIKOTO
PUCKA OT CbLLECTBEHO OTK/JIOHEHWE, KOETO e pe3ynTaT OT rpeLlka, Tbi KaTo M3mamata MoXe aa
BK/lOYBA TallHO crnopa3ymaBaHe, ¢anwndpuumpaHe, npegHamepeHu MNPONycku, M3ABAEHUA 3a
BbBEXAAaHEe Ha oAuTopa B 3abnyXKaeHMe, KaKTO W npeHebpersaHe wAM 3ao0buKansHe Ha
BbTPELIHMA KOHTPOI.

* no/siy4yaBame pasbupaHe 3a BbTPELHMUA KOHTPO/, MMaLL, OTHOLEHWE KbM 0AMTA, 3a A3 pas3paboTnm
OAUTOPCKM NpoLeaypu, KOUTO Aa ca NoAxXodAWM NpU KOHKPEeTHUTE 0bCTOoATEeNCTBA, HO He C uen
n3passBaHe Ha MHEHME OTHOCHO ePEKTUBHOCTTA Ha BbTPELIHMA KOHTPOA Ha [py*KecTBOTO.

® oOueHABaME YMECTHOCTTa HA W3MOJI3BaHUTE CYETOBOAHM MOJUTUKM U Pa3yMHOCTTa Ha
CcYeToBOAHUTE NPUBAMIUTENIHN OLUEHKM M CBbP3aHWUTE C TAX OMNOBECTABAHWSA, HamnpaBeHW OT
pPbKOBOACTBOTO.

® [focCTUrame A0 3aK/loYeHMe OTHOCHO YMECTHOCTTA Ha M3MN0A3BaHe OT CTPaHa Ha PbKOBOACTBOTO Ha
cyeToBOoAHaTa ba3a Ha OCHOBAaTa Ha NPeANOoJIOXKEHMETO 3a AEUCTBALLO NpeanpuaTMe U, Ha 6a3aTa
Ha Mo/Ny4YeHUTe OAWUTOPCKM [OKa3aTencTBa, OTHOCHO TOBAa Ja/M € Hajauue CblecTBeHa
HECUIYPHOCT, OTHacALLA ce A0 CbOUTUA UK YCI0BUA, KOUTO BMxXa MOrAK Aa NOPOAAT 3HAYUTENHU
CbMHEHMS OTHOCHO cnocobHocTTa Ha [py)KecTBoTo Ja Npoab/XM Aa GyHKUMOHMPA KaTo
OencTeawo npeanpuatue. AKO HMe [OCTUFHEM [0 3aK/IYeHME, Ye € Ha/iMue CbliecTBeHa
HEeCUrypPHOCT, OT HAc Ce M3WMCKBA Aa NpuMBAEYEM BHUMAHME B OAUTOPCKMA CU AOKNAL KbM
CBbP3aHMTE C TAa3W HECUMTYPHOCT OMNOBECTABAHUA BbB GUMHAHCOBMA OTYET WAWU B C/y4Yal Ye Tesu
OMOBECTABAaHMA Ca HeafdeKkBaTHW, Aa MoaudbUUMpPamMe MHEHMETO cu. HawwuTe 3akatouyeHua ce
OCHOBABaT Ha OAWUTOPCKMUTE [AO0Ka3aTenCTBa, MOAYYEHW OO0 AaTaTa HA OOMTOPCKUA HU [OKNAA.
bbaewm cbbutma mnm ycnosma obaye morat Aa CTaHaT npuyumHa [pyKecTBOTO A3 NpeycTaHOBM
YHKUMOHNPAHETO CM KaTo AeicTBalLo npegnpuaTue.

* oOuUeHABaME UANOCTHOTO nNpeacTaBAHEe, CTPYKTypa W CbAbp)KaHMe Ha (UHAHCOBUS OTYeT,
BK/IIOUMTE/IHO OMOBECTABaHUATA, U Aann GUHAHCOBMAT OTYET NpeacTaBsA CToALMTE B OCHOBATa
CAENKM M CbOUTUA NO HauyMH, KOWTO NOCTUIA AOCTOBEPHO NpeacTaBsaHe.

Hne KOMyHMKMpame C nuuaTta, HATOBApPEHU C O6LLI,O ynpasaeHne, Hapea C OCTaHannte BbBMNPOCHU,
nAaHNpaHnAa obxBaT K Bpeme Ha M3nb/IHEHWME Ha OAUTA U CbLWeCTBEHUTE KOHCTaTauunm OT O4UTa,
BK/TIOYNTENHO CbLLEeCTBEHN HEAOCTATbUM BB BbTPELWHNA KOHTPOJ/1, KOUTO VI,CI,EHTVId)MLI,MpaMe no Bpeme
Ha U3BBbPLWBAHUA OT HAaC O OUT.
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