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FfoouweH AoKNaA 3a AeMHOCTTa
Ha Al MK bpokepc ALl, npe3 2022 r.

|. HacToswwmAT AOKNaA e CbCTaBEH Ha OCHOBaHMWE U CbabpiKa MHPOPMALMA B CbOTBETCTBME C:
- 4Aa. 29 oT 3aKoHa 3a CYETOBOACTBOTO;
- 4yn. 187n, un. 245 n un.247 ot TbproBCKMA 3aKOH;

- y.. 128 oT 3aKoHa 3a NasapuTe Ha PUHAHCOBU MHCTPYMHETH.

[I.OcHOBHM napameTpu Kbm 31.12.2022 r.

dupma: MK BPOKEPC Al — UHBECTULMOHEH NOCPeAHUK

byncrart: 175007052

Cepanvuwe: rp. Codus, CtonnyHa, paoH Cpeael, 6yn. Uap OcsoboamnTen 8, eT.4
AJpec Ha yripas/ieHue: rp. Codua, panoH Cpeael, byn. Llap Ocsoboauten 8, eT.4

AJZpec 3a KOpecnoHAeHLMA: rp. Codus, paioH Cpegeu, 6yn. Llap Ocsoboaunten 8, et.4

Ten: 02 494 22 69

YupepasiBaHe, CPOK v NpeAMeT Ha AeMHOCT:

NN MK Bpokepc AL (ApyxecTBoTo), BNUcaH B Tbprosckusa peructbp ¢ EMK 175007052, e yupeaeH Ha
16.03.2005 r. cbobpasHO M3gaaeHna My MLEeH3 Ha ocHoBaHKue PelieHne Ne789-UMM ot 21.12.2005 r. n
PeweHune No 264-MM ot 05.04.2006 r. Ha KomucmaTa 3a GUHAHCOB HaA30p, KaKTO U e ydypeneH 3a
HeonpeaeneH CPoK.

[dpy»ecTsoTo MMa cnegHua npegmMeT Ha [AeWHOCT CbrlacHO u3gaaeHws my aumueHs Ne Pr-03-
217/05.05.2020 r. oT KomucuaTa 3a GMHAHCOB HaA30p:

M3svpuusaHe Ha ciedHumMe UuHeeCcmuyuoHHU ycayau u detiHocmu no 4n.6, an.2, m.1, 2, 4, 5u 7 om
3rou:

. npuemaHe U npedasaHe HA HAPexOaHUS 8b8 8pb3KA C eOUH UaU hoseye (PUHAHCO8U
UHCMpYyMeHmu;

. U3NbsIHeHUe Ha Hapex0aHus 3a CMemKa Ha KaueHmu,

. ynpasneHue Ha hopmaelin;

. UHBECMUUUOHHU CbBemu;

. npedsigeaHe 3a NbPBOHAYAsAHA npodawcba Ha GuUHAHCO8U UHCMpymeHmu b6e3

6e3yc/i08HO U HEOMMEHUMO 3a0baMeHUe 30 npudobusaHe HA PUHAHCOBUME UHCMPyMeHmu 3a
cobcmeeHa cMemKa (naacupaHe Ha PUHAHCOBU UHCMPYMeHmMU);

MpedocmassHe Ha cedHume 0oNbaHUMesHU ycayau no Yn.6, an.3, m.1 —5om 31oU:
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J CbXPAHABAHE U QOMUHUCMPUPAHe HA (BUHAHCOBU UHCMPYMeHmuU 3a CMemKa Ha
KAueHmu, 8KAK4YUMesnHo noneyumerscka 0elJHocm U c8bp3aHUMmMe ¢ moga ycayau Kamo ynpasneHue Ha
napu4yHuU cpedcmeaa u Ha obe3neyeHus, C U3KAKYeHUe Ha UeHmpaau3upaHomo sodeHe Ha CMemkKu 3a
UEHHU KHUX(O CbariacHo paszden A, m. 2 om npunoxeHuemo Kvm PeznameHm (EC) Ne 909/2014 Ha
Esponelickus napaameHm u Ha Cbeema om 23 tonu 2014 2. 3a ho0obpsasaHe HA cembaMeHma Ha UeHHU
KHUXa 8 Esponelickua Cbro3 U 3a UeHMpanHUme 0eno3umapu Ha YeHHU KHUXQ,

. npedocmasaHe Ha 3aemMu Ha UHBECMUMOPU 30 U38bPUIBAHE OM MAX HA COesKU C eOUH
Unu nogeye UHAHCOBU UHCMPYMeEHMU, npu ycaosue 4ye nocpedOHuKbm, Kolmo npedocmassa 3aemad,
y4yacmea @ coenkama;

. cvb8emu Ha npeonpuamuA OMHOCHO Kanumasnos8ama CmMpykmypa, npomuwisneHama
cmpameaus U C8bP3aHU C MOBA 8bNPOCU, KAKMO U Cb8emuU U ycryeu, C8bp3aHu C npeobpasysaHe u
npudobusaHe Ha NpednpuAMUS;

. npedocmassHe HaA YCryau, C8bP3aAHU C YyHOecmpaHHU cpedcmed 3a NaaduiaHe,
00KO/IKOMO me Cd C8bP3aHU C NPEdoCMasaHUMe UHBECMUUUOHHU ycyau,
. UHBECMUUUOHHU NpPOy4Y8aHUs U (DUHAHCOBU GHAAU3U UAu Opyau Gopmu Ha obwu

npenopvKu, C8vP3AHU CbC coenKu ¢ d)UHGHCOGU UHCMpymeHmu.

1.1 OpraHu Ha ynpasneHue, KOHTPOA N NPeACTaBUTE/ICTBO:

e HauuH Ha npeacTasaaBaHe: [lpy*KecTBOTO Ce ynpas/asea 1 NpeacTas/fBa OT ABaMa
M3MbAHUTENHN YneHoBe Ha CbBETa Ha ANPEKTOPUTE - U3MBAHUTENHW ANPEKTOPY 3aeAHO.
e @/l -npedcmasnasauju OpyHecmaeomo 3a OTYETHUA NEPUOA,

MBaH Teonopos Bvayes — lNpeacenaten Ha CbBeTa Ha ANPEKTOPUTE U U3MbAHUTENEH ANPEKTOP;
LlaHko Mnnes KonosckM — M3nbaHUTENEH ANPEKTOP

®/1 - uneHose Ha ynpasumesieH op2aH

3a nepmoga ot 01.01.2022 r. 10 31.12.2022 r. CbBETHLT Ha ANPEKTOPUTE € B CbCTaB:

NeaH Teonopos Bbayes — npeacenaten Ha CbBeTa Ha ANPEKTOPUTE U U3MBbIAHUTENEH AUPEKTOP;
LlaHko Nnnes KONOBCKM — U3MbAHUTENIEH ANPEKTOP;

PoceH H1Ko10B HMKOI0OB — 3aMeCTHUK NpeacenaTten Ha CbBeTa Ha aAunpektopute — o1 01.01.2022
r.no 27.04.2022r.;

AceH bopucos leoprmes — vneH Ha CbBeTa Ha ANPEKTOPUTE;

Nobommp CredaHos CtedaHoB — useH Ha CbBETa Ha AMPEKTOPUTE;

Hukonan Mapbos BaHboB — 4neH Ha CbBeTa Ha AMPEKTOPUTE.
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1.1.1. AKUMOHepHa CTpyKTypa:
3a nepunoga ot 01.01.2022 r. 4o 23.06.2022 r.:

NBaH TeomopoB Bbaues — 532 000 6p. 0OMKHOBEHN NOMMEHHW BEe3HANNYHM aKLUMK, NPeacTaBAsBaLIN
71,21 % oT KanuTana Ha [lpy»KecTBoTo;

LaHko Mnmnes KonoBckn — 66 000 6p. 0BMKHOBEHM MOMMEHHWN HBE3HANMYHM aKUMM, NpeacTaBasBaLin
8,84 % oT KanuTana Ha [py»ecTBoTo;

MNeTa MNeTpoBa Bacunesa - 66 000 6p. 0OMKHOBEHM MOMMEHHW BE3HANMYHM aKuMM, NpeacTaBAsBaLIN
8,84 % oT KanuTana Ha [py»ecTBoTo u

Nobomnp CredaHoB  CredpaHoB - 83 000 6p. OOUMKHOBEHM MOMMEHHM 6e3HaNMUYHK  aKLMK,
npeacrasnasawm 11,11 % ot kanutana Ha [lpy»KecTBOTO;

3a nepunopaa ot 24.06.2022 r. o0 31.12.2022 r.:

MBaH Teogopos Bbayes — 532 000 6p. 0OMKHOBEHN NOMMEHHM BEe3HaNNYHKN aKLMK, NPeacTaBAABaLIM
50,81 % oT KanuTana Ha [lpy*ecTBoTo;

LlaHko Nnnes Konosckn — 366 000 6p. 0BMKHOBEHW NOMMEHHM BEe3HaNMYHWN aKLMK, NPeacTaBAABaLLM
34,96 % OT KanuTana Ha [lpy*ecTBoTo;

MeTa MNeTpoBa Bacunesa - 66 000 6p. 0OOBUKHOBEHM NOMMEHHM BE3HANMYHK aKLMKM, NPeacTaBAABaALIM
6,30 % oT KanuTana Ha [pyKecTBOTO 1

obommp CredpaHoB  CredpaHoB - 83000 6p. OOMKHOBEHM MOUMEHHW Oe3HaMYHK  aKkuuu,
npeactasnasawm 7,93% ot KanuTana Ha [py*KecTBoTo;

KanuTan:
KanutansT Ha apyecteoTo e 1 047 000 nB. n e pasnpeaeneH Ha 1 047 000 6pos akuumn, 6e3HanNYHN,
NMOMMEHHM C NPaBO Ha r1ac, BCAKa C HOMMHaHA CTOMHOCT oT 1 /eaunH/ nes.

1.2  JlvueHsu, paspeLlimTenHu:

LpyxecTBoTO €:

BnuncaHo B permcrbpa Ha Komucua 3a dMHAHCOB HaA30p ¢ n3aageHute paspewenHns nog No 264-UM ot
05.04.2006 r. 1 yaoctosepeHue No PM-03-0217/12.12.2006 r., BNMCaHO B TbProBCKMUA peructbp Ha CIC —
&.4. .Ne 14755/2005r., Tom 1340, per.l, cTp.86., naptnuaeH Ne 100227.

LpyxectBoTo e npepernctpuparHo B TPPHOJTHL, ¢ EMK 175007052.

Mpe3 2020 r. ApyKeCcTBOTO aKTya/iM3npa CBOA NULEH3 N NOJAY4YM HOB C perncTpaumoHeH Homep NePl-03-
217/05.05.2020 1.

1.3 TlepcoHan

B [py*ecTBOTO MMa HaszHavyeHM 0610 14 /yeTupuHageceT/ cyRutenmn Ha Tpyaosu 4orosopu 1 [Jorosopu
3a ynpaB/ieHWe N KOHTPO.
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KnoHose: [py*ecTBoTo HAMA perncTpmpaHmn K1oHoBe.
[ewcteua B 061acTTa Ha Hay4yHOM3C/leA0BaTe/ICKaTa M pa3BoHaTa AeNHOCT:

[py»KecTBoTo He M3bpliBa AeMHOCTM B 061aCTTa Ha HayYHOM3CAea0BaTeIckaTa M pa3BoMHa AeNHOCT.

BakHM cbbUTUA, KOMTO ca HacTbLNUAK cnen 0aTtaTta, KbM KOATO € CbCTaBeH NOANLLHUAT dlechoa OTYET:

Hsama Hactbnuam cvbutma cnen gataTta Ha HanaHca Ha WM MK Bpokepc A, KOMTO [Aa NPOMEHAT
dUHaHCcoBUS OTYET Ha [lpy*KECTBOTO KbM Kpas Ha OTYETHUS nepuos - 31.12.2022 1.

Mpuaobutu, NnpuTerkaBaHW U NPEXBbP/IEHM aKLMK OT KanuTtana Ha UM MK BPOKEPC A/l
OT1 yneHoseTe Ha cbBeTUTE Npe3 2022 .

C PeuweHure Ha O6uWo cbbpaHue Ha akumoHepute oT 10.12.2021 r. n oaobpeHune no Mpotokon 43 ot
14.06.2022r. Ha K®H ca HanpaBeHM cnedHUTe MPOMEHW B KanuTanoBaTa CTPykTypa Ha WM ,MK
Bpokepc” AQ:

YBennyaBaHe Ha KanuTana ot 747 000 (ceieMCTOTMH YeTMpUaeceT 1 ceaem xmnaam) nesa Ha 1 047 000
(eAMH MUAMOH W YeTUpUOeceT U CeaAem XMNAaM) nesa 4pes m3agasaHeTo Ha 300 000 6pos HOBM
0BMKHOBEHW NOMMEHHM BE3HANNYHM aKLMK C NPaBO Ha rac, C HOMWMHaNHa CTOMHOCT OT 1 N1B. BCAKA U
obuLa HoMWHaNHa ctoiHocT oT 300 000 (TpucTa XMAsam) nesa, C EMUCUMOHHA cToMHOCT oT 1,05 nB. (eAnH
NIeB M NEeT CTOTUHKM) BCAKa M 0OL1a eMUCMOHHa cToMHOCT 315 000 (TpmcTa M NeTHaaeceT XMAsam) nesa
3anuncaHun ot LaHko NMnnes Konoscku.

Kanutanbt 3a otyeTHMa nepmos 01.01.2022 r. 4o 31.12.2022 r. e pasnpeaeneH, KakTo cneapa:
3a nepunoaa ot 01.01.2022 r. oo 23.06.2022 r.:

MBaH Teogopos Bbaues — 532 000 6p. 0OMKHOBEHN NOUMEHHW Be3HaMYHK aKLMK, NpeacTaBaABaLIM
71,21 % oT KanuTana Ha [lpy»ecTBoTo;

LlaHko Mnnes Konosckn — 66 000 6p. 06MKHOBEHM NOMMEHHWM BE3HANMUYHK aKLMM, NPeacTaBaAABaLIM
8,84 % oT KanuTana Ha [pyKecTBoTo;

MeTa MNeTpoBa Bacunesa - 66 000 6p. 0OOUKHOBEHM NOMMEHHW BE3HANIMYHK aKLMKM, NPeacTaBAABaALM
8,84 % oT KanuTana Ha [pyKecTBOTO 1

obommp CredpaHos  CredpaHoB - 83000 6p. OOMKHOBEHM MOMMEHHW Oe3Ha/IMYHK  aKkuuu,
npeactasnasawm 11,11 % ot KanuTana Ha [py*KecTBoTo;

3a nepuoga ot 24.06.2022 r. no 31.12.2022 r.:MBaH Teomopos Bbayes — 532 000 6p. oOMKHOBEHM
NOMMEHHM Be3HaNnYHM akuum, npeacrasaasalim 50,81 % oT kanuTana Ha py»KecTBoTo;

LlaHko Mnnes Konosckn — 366 000 6p. 0OMKHOBEHN NOMMEHHM Be3HaNMUYHKN aKLMK, NPeacTaBAABaLLUM
34,96 % oT KanuTana Ha [py*KecTBoTO;
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MeTa MNeTpoBa Bacunesa - 66 000 6p. 06UKHOBEHM NOMMEHHW BE3HANNYHK aKLMM, NPeacTaBaABaALM
6,30 % OT KanuTana Ha [py*KecTBoTo U

Ntobommp CredaHoB  CredaHoB - 83 000 6p. OOMKHOBEHM MOMMEHHW 6e3HaNMYHU  aKLMK,
npeacTasaasBawim 7,93% ot kKanutana Ha [pyKecTsoTo.

MNpaBa Ha YneHoBeTe Ha CbBeTUTE Aa I'IpVI,EI,O6MBaT akUuun 1 0611VII'aLI,VIM Ha APYXeCTBOTO.

Mo oTHOWeHMe Ha 4YneHoseTe Ha cbBeTuTe Ha WIMT MK BPOKEPC A/, yCTaBbT Ha APYXKECTBOTO He
npeasuxaa cneumanHum npasa 3a NpmaobmneaHe Ha akUMK M 0BAUTaLMK, C U3KIOYEHME Ha CyYauTe, KoraTo
Y/NeHOBETE Ca M aKUMOHEepPM M KaTo TakMBa MMAT MpPaBoO [Aa Ce Bb3MO/A3BaT OT npaBaTa, KOMTO MM [AaBa
TbpProBCKMA 3aKOH, BbB BPb3Ka C yBENMYEHME HA KanuTasla Ha APYXKECTBOTO M 3aKymnyBaHETO Ha aKLMKM Ha

OPYr akLMOoHep.

YyacTue Ha YneHoBeTe Ha CbBETUTE B TbPrOBCKM APYKECTBA KaTO HEOrPaHUYEHO OTFOBOPHU CbAPYXKHULN,
NpUTEXXaBaHe Ha noseye OT 25 Ha CTO OT KanuTana Ha ApYro APYKEeCTBO, KAaKTO U Yy4acTMeTO MM B
YNpaBAeHNETO Ha OPpYru OpyXecCTBa WU Koonepauun Kato MPOKYPUCTU, ynpasUTEN NN YneHOBE Ha
CbBETU 33 OAUTUPAHUA NEPUOL:

- WBaH Teogopos Bbayes:
a/ KommHo EOOJ, snuncaHo B TP ¢ EMK 175248306 — YnpasuTen;
6/ tOHekc EOO/, BnuncarHo B TP ¢ EMK 175219767 — Ynpasuten n eqHon4YeH COBCTBEHUK;
8/ MK Bpokepc A, snucaHo 8 TP ¢ EMK 175007052 — Mpeacenaten Ha CbBeTa Ha AMpPEKTOpUTE U
N3NBAHUTENEH YNeH M aKUMoHep, npuTexKasaly, 50,81 % oT KanuTana;
r/ YO CmapTt ®bHA AceT MeHuaskmbHT EAL, npeacTtasnasaw, UM MK Bpokepc Al - uneH Ha CbBeTa Ha
AMpeKTopuTe, KocBeH cobcTBeHMK Ha 50,81 % oT KanuTana kato cobcTtBeHuK Ha 50,81 % OT KanuTana Ha
MM MK bpokepc AL.

- UaHko Manes Konoscku:
a/ Arpo bopa EA/l, BnvcaHo B TP ¢ EMK 206982450 — M3nb/iHUTENEH ANPEKTOP U KOCBEHO KaTo eAHOIMYEeH
cobcTBEHMK Ha KanuTana Ha ,Megusa Het Xonguur” EOO[, KoATO e eAHoAn4YeH COOCTBEHWMK Ha
OpPYXKeCcTBOTO;
6/ Meaus Het XonamHr EOO/, snmcaHo 8 TP ¢ EMK 203582173 — Ynpasuten 1 eaH0IMYeH COBCTBEHMK Ha
KanuTana;
8/ Jomeama EOO/, snmcaHo B TP ¢ EMK 205242194 — YnpasuTen 1 KOCBEHO KaTo eHONYEH COBCTBEHMK
Ha KanuTana Ha ,Meaua Het XonguHr”® EOO/], KoATo e eZiHOIMYeH COBCTBEHWK Ha APYHKECTBOTO;
r/ Bopaepo EOO/, snucaHo 8 TP ¢ EMK 204606556 — YnpaBuTen 1 KOCBEHO KaToO eAHOIMYEH COBCTBEHMK
Ha KanuTana Ha ,Meaua Het XonguHr® EOO/], KoATo e eZiHO/IMYEeH CODCTBEHWK Ha APYHKECTBOTO;
A/ Napxut A, Bnvcano B TP ¢ EMK 206323343 — MI3nbAHUTENEH AMPEKTOP;
e/ MK bpokepc A, snucaHo B TP ¢ EMK 175007052 — U3nbAHUTENEH AMPEKTOP 1 COBCTBEHUK Ha 34,96 %
OT KanuTana;
»/ Normandia F/S — YnpasuTen 1 cobCTBEHMK Ha KanuTana B pasmep Ha 99%;
3/ Y[ CmapT ®bHA AceT MeHUAKXMBHT EAJ]l — KocBeH coBCTBEHMK Ha 34,96 % OT KanuTana KaTo cobCTBEHMK
Ha 34,96 % ot kanuTana Ha UM MK bpokepc AL

- /obomunp CredaHos CtedaHos: MK Bpokepc Afl, BnuncaHo B TP ¢ EMK 175007052 — YneH Ha
CA;
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- AceH bopwucos leoprnes: MK bpokepc AL, BnucaHo B TP ¢ EMK 175007052 — YneH Ha C/;

- PoceH Hukonos Hwkonos: HnMKkonos KoHcynT mn napTtHbopu EOOL, snmcaHo B TP ¢ EMK
202779997 — Ynpasuten u eaHoAn4eH cobcTBeHMK Ha KanuTana.

- Hwukonait MapboB BaHboB:
a/ Cupdan AL, snucaHo 8 TP ¢ EMK 175168372 — Mpeacenaten Ha CbBeTa Ha AUPEKTOPUTE;
6/ ®oHpaumsa bbaeule 8 CBeTAMHa, BNucaHo B TP ¢ EMK 177235930, uneH Ha CbBeTa Ha AMPEKTOPUTE;
8/ MK Bpokepc Afl, Bnuncardo 8 TP ¢ EMK 175007052 — Ynen Ha CA,;
r/ Anetna OO/, snucano B TP c EMK 207102278 — ynpaBuTen v CbAPYHKHMK, NpuTeskasall, 50 % oT kanutana
Ha ApYKecTBOTO.

3a 0AMTMpaHUA Nepuoa HAMa AaHHW HAKOM OT YneHoseTe Ha C[ Aa MMa y4acTMa KaTo HeorpaHuyeHo
OTTOBOPEH CbAPYMHMK B APYIKECTBA.

[orosopu no 4. 2406 ot T3, cKAoHEHU NPe3 roguHaTa:

I'Ipe3 2022 r. YyneHoBeTe Ha CbBETUTE UK CBbpP3aHM C TAX IMLUa HE Ca CKNIKOYBa M C Apy*KeCTBOTO A0rosopu,
KOWTO M3113aT M3BbH 0bMyaiiHaTa My ,CI,eVIHOCT NN CbLLECTBEHO Aa Ce OTK/IOHABAT OT Na3apHUTE YCN10BUA.

AHanus Ha geiHocTtTa 3a 2022 roa,.:

Mpe3 otueTHuAa nepumog UM MK BPOKEPC A 4o ronAama creneH ycna Aa NOCTUIHE 3a/0XKEeHUTe Cu
HenocpeACTBEHM LI, @ MMEHHO BMCOKO Ka4eCTBO Ha 06C/y»KBaHe, BUCOKA KOHKYPEHTHOCT Ha MPOayKTUTe
nycayruTe.

OcHOBHWTe 33a4u, KoMTO BsAxa pellaBaHK ca:

V' MaKkcumusmpaHe Ha npuxoamTe Ha [1pysKecTBoTo

v CbTpyAHMYECTBO C KOPMopaTUBHUTE ApyskecTBa B 06/1acTTa, C LeN CbracyBaHe Ha MHTepecuTe w
npoBeKaaHe Ha CbBMECTHU AeNCTBUA.

v’ PaslmpsABaHe Ha CneKkTbpa npeanaraHu yCiyri ¢ HoBM TakmBa B chepaTa Ha nasapuTe Ha obauraumu,
nnaTeopmmMTe 3a ENEKTPOHHA TbProBWA, MWMHBECTUUMOHHOTO OaHKMpaHe W  CTPYKTYPMPAHETO Ha
KoprnopaTtneHWUTE GUHAHCH.

OTyeT 3a pa3BUTUETO Ha NPOAYKTUTE U NasapuTe npes 2022 roanHa

KoHKypeHTHa cpeda M mexayHapoaHa 06CcTaHOBKa, MKOHOMMUYECKN MHAMKATOPN:

[pe3 TpeToTo TpMMeceume pacTexxkbT Ha bBIN ce 3a6aBum 10 2.9% Ha roanwwHa 6a3a, KOeTo ce Ab/Kelle Ha
oTpuLaTeNEH MPUHOC Ha M3MEHEHMETO Ha 3anacute u no-cnab pactexk Ha NybaMyYHOTO NoTpebneHue.
Bbnpekn 3abaBAHETO B pacTexa Ha peanHua pasnonaraem Aoxoa, notpebseHneTo Ha AOMaKMHCTBaTa
HapacHa ¢ 4.2%. PacTe)kbT Ha M3HOCA Ha CTOKM M YCAYrM CbLLO Ce YCKOPW, AOCTUranKkK 9.7%, a HeTHMAT
M3HOC MMaLle NONOXKUTeNeH NPMHOC 3a pacTexka Ha BBI1. CnaabT Ha MHBECTULMUTE B OCHOBEH KanuTan
NPOABL/KM, HO C Mno-6aBHM Temnose, M Bb3nese Ha 3.3%. HapacHaxa WMHBECTMUMUTE B MALUMHU U
obopyapaHe. PactexsT Ha BAC 6e 3.1% cnpamo cblloTo Tpumeceume Ha 2021 r. C Hali-ronam npuHoc be
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NPOMMLUNEHOTO MPOW3BOACTBO, C/AEABAaHO OT yCAyrMTe W MO-CNeuManHO AbP)KaBHO YyMpasieHWe U
npodecnoHanH N aAMUHUCTPATMBHN aeHocTn. BAC B CTPOMTENCTBOTO Hamans cbe 17.7%.

Mpe3 OKTOMBPM PACTEXbT HAa KPAaTKOCPOYHMTE MHAMKATOPM ce 3abasu. MNpu NPOMULLAEHOTO NPOU3BOACTBO
3abaBAHeTO e 00 5.7% 1 ce Ab/XKelle Ha CNaj, B CEKTOP NPOM3BOACTBO 1 pa3npeaeNeHne Ha eNlekTpmuYecka
n TOoNNoeHepruna u ras. HapacteaHeTo B NpepaboTBallaTa NpomuiuneHocT 6e cnaHo, B pasmep Ha 14.2%, u
ce Ab/Kelle Ha NPOM3BOACTBOTO Ha METa/IHU U3AenA, HAaNUTKKM, 4acTn 33 aBTOMOOMAM 1 Ap. PacTexbT Ha
obopoTa B nmpomwuluneHocTTa ce cBu A0 34%, Kato no-otyetamso be 3abasAHeTo npu obopoTa Ha
BbTPELWHMA Na3ap Ha eHeprMiHM NPOAYKTU. NHAEKCHT Ha CTpouTenHaTa NpoAykuma ce nosmwm ¢ 1.8%.
Mpw TbprosuaTa Ha ApebHo He oTyeTeH pacTex oT 0.6%. MNpe3 HoeMBPKU BU3HEC KAMMATBLT ce NoBMwWK ¢ 3.5
nyHKTa. Noaobpuxa ce oueHKUTE 3a TeKyLoTO U bbaelleTo BUM3HEC CbCTOAHME Ha NPeAnpPUATMATa BbB
BCUYKM cekTopK. OYaKkBaHMATA 3@ MPOM3BOACTBOTO B MPOMMULLIIEHOCTTA 1 33 NPOAaXKOUTe B TbproBMATa Ha
apebHo bBaxa 6naronpuatHM. OYaKBaHMATA 33 TbPCEHETO Ha YCAYrM Cblo 6AXa MO-ONTUMMCTUYHM.
MoKa3aTenaT 3a 40BepPMETO Ha noTpebutenmTe e Ha HMBO BM3KO A0 TOBA OT OKTOMBPMW.

HabntogasaHWAT OT HayanoTo Ha 2022 r. pbCT Ha 3aeTOCTTa NPOAbL/NKM M NPe3 TPETOTO TPMMeceyme Ha
roamHata. Cnopen aaHHuTe oT CHC, 6poAT Ha 3aeTute aocturHa 3 669.7 xun. a. n otbenssa pwber ot 1.2%
CNPAMO TPETOTO TPMMECeUMe Ha NpeaxoHaTa roAmMHa. 3a MbPBM MbT C/1e, Kpad Ha OrpaHnYeHmATa cpeLly
pasnpoctpaHeHmeTo Ha COVID-19 6poAaT Ha 3aeTuTe HaAXBbPAW CTOMHOCTTa Ha nokasaTens (c 0.4%),
perncTpmpaH npes aHanorm4yHma nepuod Ha 2019 r., T.e. nocnegHaTa NpeaKpU3nCHa roamHa. PbeCTbT Ha
3aeTOCTTa OTHOBO Ce AbJIXKelle OCHOBHO Ha YC/YruTe, KbIETO BCUYKU MKOHOMUYECKM AEMHOCTM OTYETOXA
roamileH pbeT B 6pos Ha paboTHMTE MecTa Npes TPeTOTO TPMMeceume.

Mpe3 TpetoTo TpumMeceume Ha 2022 I. peanHUAT pacTe)k Ha NpPoM3BOAMTENIHOCTTa Ha Tpyaa obuio B
MKOHOMMKaTa ce 3abaBu A0 1.7%, HO TO3M B MPOMMULLINEHOCTTa OCTaHa BUCOK (19.1% Ha roauiuHa 6a3a). 3a
pa3qnMKa OT MPOMMULLAEHOCTTa, CMaabT B CTPOUTEACTBOTO ce 3aabnbounm ao 17.9%. [MHammKkaTa Ha
noKasaTena B yC/AyruTe otyeTe M3BECTHO NoAobpeHMe, HO CblO OCTaHa Ha oTpuulaTtenHa TepuTopus (-
1.7%). Mpe3 pasrnexaaHua nepmos, KOMrneHcaumsaTa Ha eanH HaeT ce NoBMLWM HOMMWHaNHO ¢ 18.1% Ha
roamiiHa 6a3a cnpamo pbeT oT 20.9% npe3 BTOPOTO Tpumeceume. Hal-BUCOK pacTex belle OTYETEH B
npomuLineHoctTa (26.7%). 3abassHe 6e HabtogaBaHO Npean BCUYKO B AEMHOCTUTE OT CEKTOP YCAyrK (C
15.3% npes TpeToTo Tpumeceune cnpamo 18.7% npes BTOPOTO), C U3K/KOUYEHME HA TbProBUsA; TPAHCNOPT;
XOTe/IMepPCTBO 1 pecTopaHTbopcTBo. C HabntogaBaHaTa Bb3XoAALWa TEHAEHUMA Ha KOMNEHCaUMATa Ha eAuH
HaeT Haj pacTexa Ha MPoM3BOAMTENHOCTTA Ha TpyAa, HOMWHANHWUTE Pas3xoaM 3a Tpy4d Ha eauHMLA
npoaykumsa (HPTEM) npoabakmnxa Aa ce NOBMLWABAT C ABYLMdPpeH Temn oT 16.1%. [InHammnKkaTa Ha peanHuTe
pa3xoAm 3a TpyA Ha eAnHMULA NPOAYKLMA OCTaHa orpaHudeHa (1.4%), nopaam CblLLECTBEHOTO HapacTBaHe
Ha bpyTHaTa gobaBeHa CTOMHOCT MO TEKYLLM LLEHN.

MeceyHaTa MHONauMA npe3 HoemBpu be 0.6% crnopen XUTL. OTHOBO Hal-BMCOKO HapacTBaHe oT 1.7% u
BoAel, npuHoc (0.38 np.n.) 3a NOBMILEHWETO Ha 0BLIMA MHAEKC MMaxa XpaHUTENHUTE NpoAyKTU. MaKap u
C no-b6aBeH Temn CNpPAMO MNPeaxoAHWs Mecel, NPOAb/AKM MOCKbMBAHETO HA OCHOBHMWTE XPaAHWUTEHM
NPOAYKTM BbB Bpb3Ka C HapacCTBaHETO Ha pasxoamTe 3a Npom3BOoACTBO. LleHWTe Ha ycnyrmTte HapacHaxa
cpeaHo ¢ 1.3% cnpsaMo OKTOMBPMU, KaTO NO-CbLLECTBEHO NOCKbNBaHE He OTYETEHO MPK KyPUEPCKUTE YCAYTH
cbC 17% W NakeTHUTe MOYMBKM B CTpaHatTa — Cc 5.6%, AOKaTo OMAeTUTe 3a MeAyHapoAHWM MNoneTu
noeBTUHAXa CbC 7.3%. lpn HeeHeprumHUTE NPOMMULLIEHN CTOKM MMmalle nockbneaHe ¢ 0.8%, koeTo ce
Ob/Kelle Hal-BeYe Ha NO-BMCOKWUTE LeHWM Ha dapmaueBTUYHUTE NPOAYKTW. EAMHCTBEHO B rpynata Ha
EeHeprumHnTE CTOKM Be OTYETEHO MOEBTMHABAHE Mpe3 Meceld, KOeTo Ce Ab/Kelle Ha MOHMMKEHMETO Ha
LeHaTa Ha npupoanua ras ¢ 41.2% cnpamo oktomspu. OTpULATENHMAT 1 NpuHOC 0baye Be YacTMYHO
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KOMMEeHCcMpaH OT BAM3aHETO B CM/a Ha MO-BMCOKaTa LieHa Ha mapHoTo cpeaHo ¢ 14.3% B Ha4anoTo Ha
OTONNUTENHMA Ce30H. Mpu TPaHCMOPTHUTE TOPUBA CbLLO Oe PermcTpuMpaHo NoesBTMHABaHe oT 1% npes
Mecella BbB BPb3Ka C HU3X04AWaTa AMHAMMKA Ha LeHaTa Ha NeTpoaa Ha MeXayHapoAHUTE nasapu.

FoAMLLIHMAT TeMM Ha MHBNAUMA NPOAb/XM Aa ce 3abaBs 3a BTopu nopeaeH mecel, A0 14.3% npes HoemBpMu.
ToBa ce Ab/XKelle Ha CblecTBeHOTO 3abaBAHe Ha Temna Ha NOCKbNBAHE Ha eHepPrnnHMTe CTokM 4o 15.6%
Ha roauiiHa 6a3a, 0OycnoBEHO KaKTo OT HasncHUTe edeKkTU ChPAMO FOfMHa NO-PaHo, HO CbLIO Taka U
Habto4aBaHOTO YCNOKOABaHE Ha Masapute Ha HedT M npupodeH ras. basucHata MHGNauma (ot obLms
MHAOEKC Ca M3KIOYEHWU eHepruiHMUTEe CTOKM W HenpepaboTeHWTe XpaHuM) NPOAb/KM Aa Ce YCKopsABa [0
13.6%.

M3NMWBKBT NO TekyllaTa cmeTKka AocTurHa 1% ot nporHosHma BBI mam 770 maH. eBpo 3a AHyapwu-
centemBpu. Mpes nocneaHua mecel, cangoto be oTpuuaTenHo B pasmep Ha 457.9 MAH. eBpo, CNpPAMO
noytm 6GanaHcMpaHa no3uuma roamHa no-paHo. OcHoBeH aKkTop 3a MmeceuHus aebuunt bHe
PasLMPABALLMAT CE TbProBCKM AePUUMT, CAes KaTo PbCTbT Ha BHOCA Ha CTOKM OT 47.8% Ha roauiiHa 6a3a
M3NpeBapX HapacCTBaHETO Ha M3Hoca oT 36.3%. B CbuUlOTO Bpeme M3IMWBKBLT MO YCAYTM Ce yBeanYw,
OTpassBalikK Npoleca Ha Bb3CTaHOBABAHE Ha MeXAyHapoAHUTe NMbTyBaHMA (BpoAT Ha noceTuTenuTe ce
nosuwu ¢ 44% Ha roamuiHa 6asa) n HapacTBalWMUTE NPUXOAM OT YyXKAECTPaHHKU noceTuTenn B bbarapus, ¢
52.6% Ha roaMiHa 6as3a npes3 meceua. Cangarta no AOXOAHUTE CTAaTUM Ce MOHMMKMXA CNPSMO roguHa no-
paHO, TbM KaTo AedMUMTBLT Ha MbPBMYEH [O0XOA Ce paslMpK Mopaau MNO-BMCOKM MNAALAHMA KbM
YYXAECTPAHHN WMHBECTUTOPM, @ MU3JINWDBKBLT Ha BTOPUYHWMA AOXOL HamanA, MOBAMAH OT MO-HUCKUTE
TpaHchepu Ha cpeacTea oT EC. Ha 15 centemBpu bbarapua emutnpa 2.25 mapa. esBpo B ABOEH TPaHLL OT 7-
n 12-rogmuiHm espoobanraumm ot cboTBeTHO 1.5 mapa. u 0.75 mapa. eBpo. ToBa yBENMYN BbHLLIHMA AbAT
Ha JbpKaBHO ynpasneHme Ao 10.1% oT nporHo3Hua BB cnpsamo 8.7% B Kpas Ha aBrycT. O6WmAT BbHLEH
ObAT Ha CTpaHaTa, NybanyeH 1 YacTeH, A0CTUIHA 53.2% OT nporHosHma bBI.

KpeauTbT 3a YacTHMA ceKTop 3abaBK pacTerka CM Npe3 OKTOMBPW, CAef, KaTo Ce YCKopABaLle OT Ha4anoTo
Ha 2022 r. 00 aBrycT, 1 B Kpas Ha Mecela oT4yeTe rogmiueH pbeT oT 13.1% (npu 13.6% B Kpas Ha NpeaxoaHus
mecel,). Mo-cnaboTo HapacTBaHe Ha YacTHUA KpeauT bele 06yCNOBEHO OT MO-HUCHK TEMN Ha YBEANYEHME
Ha KpeauTute 3a HeduHaHcosm npeanpuatma (10.4% npu 11.4% B Kpaa Ha cenTemBpu), 3a KOETO NPUHOC
MMaxa KaKTo 0BbpApadTbT, Taka U pefloBHUTE KpeamuTu. 3aemmnTe 3a JJOMaKMHCTBA 3anasnxa Temna cu Ha
pacTeX OT npeaxoaHua mecel, oT 15.3%. ToTpebUTENCKUTE W KUAUWHUTE KpeauTu ce 3abaBumxa
MWHUMANHO, cboTBeTHO A0 13.8% 1 17.9% Ha roamiiHa H6a3a, KoeTo 6e KomneHcMpaHo OT No-HbP30To
HapacTBaHe Ha Apyru KpeauTn. MNaBHOTO 3abaBAHe Ha KpeaunTa 3a YaCTHUA CeKTop He B CbOTBETCTBUE CbC
3a6aBAHETO Ha MKOHOMMYECKMA PacTeX npes3 BTopaTa NMo/J0BMHA Ha roAMHaTa, A0KATO B CbLIOTO Bpeme
Na3apHWTe IMXBEHW NPOLEHTM BeYye 3amoyHaxa Aa 0TpasABaT NOBULLIEHWETO Ha pedepeHTHUTe NNXBK OT
LeHTpanHuTe BaHkK. CpegHoNpeTerNeHnTe INXBEHN NPOLEHTM NO KpeamnTH 3a HedMHAHCOBM NPeanpUATUSA
M NO NOTPeBUTENCKMU KpeauTn ce yBennymxa ¢ no 14 6.17. npe3 oKToMBpH, cboTBeTHO A0 3.03% n 8.32%.
CpenHaTa ueHa Ha XUAULLHUTE KpeamuTh oCcTaHa noyti 6e3 npomaHa (noHuKkeHue ¢ 1 6.7.). Bbnpekn manko
NO-BMCOKUTE IMXBEHW MPOLLEHTU, MeCceYHUTe 0BeMM OT HOBOOTMYCHATK KPeamMTM OoCcTaHaxa CPaBHUTEIHO
BMCOKM. CpeaHaTa Bb3BPBLLLAEMOCT Ha CPOYHUTE Aeno3uTu cblo bOelle NO-BMCOKA B CPaBHeEHWe C
npeaxoaHus mecel, — nosuweHne c¢ 8 6.1. a0 0.70%. Hal3HauMTeNHO NOBMLIEHWE MMalle Mpu
cpefHoNpeTerneHmsa AUXBeH NMPOLEHT Mo Aen03UTU Ha HedMHAHCOBM MPeAnpUATUA B LLATCKM A0Napwu,
KOMTO HapacHa cbuectseHo A0 1.17%.

3a nepvoaa fAHyapu-oKTOMBpU KoHconmampaHaTta dpucKaaHa nporpama AocTurHa banaHcupaHa nosmums.
ObwMTe NpUXOaM M MOMOLLM Ce yBENMYMXa C ycKopsBau, ce Temn oT 19.2% Ha rogmwHa 6asa, npu
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HapacTBaHe Ha BCWMYKM OCHOBHW TPyMu AaHbYHM npuxoan. C Bodell, NpuMHOC HAXa KOCBEHUTE AaHbLM,
OCHOBHO nocTbnaeHmaTa ot AAC oT BHOC, KOMTO HapacHaxa ¢ 60.9% Ha rogmwHa 6a3a. A4C oT caenku B
CTpaHaTta Hamana ¢ 1.9%. YBenmyeHMeTo Ha npuxoamTte oT akumsm be 1.2%, KaTo aKkLM3nTe BbPXY ropmsaTa
Ce NOHWKMXA, NopPaan BbBEAEHOTO 0CBODOXKAaBaHE OT aKLM3 BbpXy BTeUHEH HedTeH ras u NpupoaeH ras
KaTO MApPKa CpeLLy BUCOKUTE LiEHN Ha eHeproHocuTenuTe. MNpuxoauTe oT Npekn AaHbum Haxa ¢ 15.6% no-
BMCOKM CNPAMO AHyapu-okTomBpu 2021 r., AOKATO COUMANHUTE BHOCKM ce ysenmumxa ¢ 12.1%.
HenaHbuHUTE Npuxoam HapacHaxa ¢ 50.9% B pe3yaTaT Ha BHOCKMTE Ha AbPKaBHUTE EHEPrUIHM APYKECTBA
BbB GOHA ,CUTYPHOCT Ha enekTpoeHepruiiHata cuctema”. ObwmTe pasxoan 3a AHYapU-OKTOMBPWU ce
nosuwmxa ¢ 21.3%. TemnbT Ha HapacTBaHe MPOAbBXKM Aa Ce YCKOpABa, KaTo cybcuamute, BKA. Te3n 3a
BMCOKUTE LIEHU Ha eNeKTpoeHeprmaTa, ce nosuwmxa ¢ 83.3% n nmaxa Har-ronam npuHoc. CounanHmTe
pasxoau (c HapacTBaHe ¢ 12.4%), cnefiBaHM OT NallaHKUsA 3a TeKyLWa n3apbKKa (27.1%) u nepcoHan (9.7%)
CbUO MOAKpenuxa yeenamyeHueto. KanuTanoBuTe pasxoAu HapacHaxa ¢ 27.2% Ha roguwHa 6asa.
ObprKaBHMAT abAr 6e 22.9% oT NnporHo3Hua BB B Kpas Ha OKTOMBpPK, NoYTM He3 NpomsaHa CNPAMO rogmMHa
nopaHo.

®UHaAHCOBU UHCTPYMEHTHU

UM MK Bpokepc Al npeanara BCUYKM YCAYTU U U3BBPLIBA BCUYKM AEMHOCTHM, 3@ KOUTO € NOAYYUA NULEHS
oT K®H, KaTo CbOTHOLWEHMEeTO Ha BMAOBETE YC/AYIM 3aBMCKM OT CbCTOAHWMETO Ha Masapa M OT nasapHaTa
NoOAUTMKa Ha apyxectsoto. C nokynkata Ha YA “dentactok YnpasneHwe Ha Axktueu” A /HoBO
HaumeHoBaHMe Y/ ,CmapT bHA AceT MeHUaXMBHT EAL/, MHBECTULIMOHUAT NOCPEeAHMK pasLliMpmu ramaTa
OT MNPOAYKTU M BB3MOXHOCTM 33 UHBECTULMM 33 CBOUTE KAUEHTU. NHBECTULMOHHUAT MOCPEaHUK Lie
NPOLBL/IXKM 3 U3BbPLIBA NPEVMMYLLECTBEHO CAE/KM C LEHHU KHUXKA 33 YyX[a CMETKa W ynpasieHne Ha
WHOMBUAYAAHW NOPTHENN OT LEHHWM KHWXKA WM/MAM Napu Ha KAMEeHTM 6e3 cneumanHu HapexaaHua oT
CTpaHa Ha KAWEHTUTE, KaKTO W pas3BUTME Ha YNpaBAABalLOTO CU APYXKECTBO Ype3 Cb3JaBaHeTo U
npeanaraHeTo Ha HOBM AOrBOPHM GOHA0BE N MNPOAYKTU.

MM MK BEPOKEPC Al He npuTexaBa INLEH3 33 CAENKM C GMHAHCOBM MHCTPYMEHTU 3a CODCTBEHA CMeTKa.

OcHOoBHM pUcKose

Mpu ocbliecTBABAHE Ha AENHOCTTa CM B YCNOBMATA Ha KOHKypeHTHa cpeda, WM MK BPOKEPC Al e
M3NOXEH Ha onpeaeneHn pPUCKOBE, KOWTO OKa3BaT Bb3AENCTBME BbPXY HEroBMTE pesynTaTu.
NHBECTULMOHHMAT NOCPEAHNK MMA M3rpadeHa cUcTeMa 3a HabtodeHMe M KOHTPO Ha PUCKOBKUTE GaKTopK,
C KOATO Ce LLe/I OrPaHNYaBAHETO MM A0 MUHUMYM.

[lasapeH pUCK.

MasapHUTE UEeHW Ha GUMHAHCOBWUTE MHCTPYMEHTM MOraT [a BapupaT nopagy Bb3HMKHAAWM MPOMEHMW B
MKOHOMMYECKaTa v NasapHaTta cpea, napuyHaTta NonTUKa Ha LEHTPaAHUTe BaHKK, Ae10BaTa akTMBHOCT
Ha eMWUTEHTUTE, CEKTOPA, B KOMTO OMepMpa EMUTEHTA M TbPCEHETO M NpeasiaraHeTo Ha nasapa Ha LUeHHK
KHWXa. B onpedeneHn MOMEHTU UEHUTE Ha GMHAHCOBUTE MHCTPYMEHTWM Ha Masapa moraTt [a Bapupar
3HaunTeNHo. OBMKHOBEHO HE BCUYKM GUHAHCOBM MHCTPYMEHTU, TbPryBaHW Ha AaJeH Nasap v He BCUYKMK
nasapu Ha GUHAHCOBM MHCTPYMEHTM MPOMEHAT LEHUTE CM B €[lHA M Cblla NMOCoKa B A3aAeH MOMEHT U
haKkTopWTeE, KOMTO BAMAAT Ha NasapHaTa LUeHa Ha onpeaeneHn GUHAHCOBM MHCTPYMEHTU Ca Hal-pasInyHm
(Hanpumep, GMHAHCOBM OTYETH, pa3KPMBaLLM HaMmaleHNe Ha NeYanbaTa Ha APYKECTBOTO, 343710 akumuTe,
3aryba Ha OCHOBEH KAMEHT, CbaebeH UCK Ha rofama CTOMHOCT, NpedaBeH Cpelly APYKeCcTBOTO, NPOMAHA
Ha peryaaummTe B onpeaeneHa MHAaycTpusa). He BcuukM nogobHM GdakTopu moraT Aa 6baaTt npeasuagHu.
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Ypes amBepcudburKaums Ha noptdeinna c pa3anyHm GUHAHCOBM MHCTPYMEHTH, MOXKE [a Ce HaManu, HO He
MOMe Aa eIMMUHUPA HaMbAHO edeKTa OT ABUKEHUETO HA LIEHUTE Ha MHBECTULMUTE, KAaTo NO TO3M HaUYMH
CTOMHOCTTa My MOXe Aa Hamainee B onpedeneHu nepuoau. Mo noBos Bb3HMKHaNATa PUHAHCOBA KPU3a
cneacreme Ha COVID 19,ctaHaxme cBMAETENM HA eAMH e 4HOBPEMEHEH, TOTA/IEH CPMB HA BCUYKM CBETOBHM
nasapu. NoaobHO TOTa/IHO Na3apHO NpeKkbcBeHa HabtoJaBaxme M caeq HauyanoTo Ha BOMHATa B YKpalHa.
MNosuMlleHaTa UHPNALMOHHA ODOCTAaHOBKA M CEPMO3HOTO YBEAMYEHME Ha OCHOBHUTE JIMXBM B OMUT Ha
LeHTpanHuTe 6aHKK 3a bopba ¢ HPNaUMATa BOAAT A0 3HAYMTENHO HapacTBaHe Ha Na3apHUTE PUCKOBE.
OcHOBHaTa Len B yNpaBAeHNEeTO Ha Na3apHMA PUCK e NoAAbPIKAHETO Ha NOemMaHUTe OT MHBECTULIMOHHMA
nocpeaHMK pUCKOBE Ha HMBO, KOETO € B CbOTBETCTBME CbC CTPATEINMUYECKMTE MY LIEIN, @ UMEHHO: MOCTUTaHe
Ha CTabuUNeH PbCT Ha AOXOAMUTE OT MHBECTULMM NPU OCUTYPSBAHETO Ha MaKCMMasiHa CUTYPHOCT Ha akTUBUTE
N MUHUMU3NPAHE Ha Bb3MOXHUTE 3arybu.

[MOHWMXKABaAHETO Ha Na3apHUTE LLEHW Ha TbPryBaHUTE MHCTPYMEHTM He e puck 3a UM MK BPOKEPC A
[py*KecTBOTO He NpUTeKaBa AMLEH3 3a CAENKM C UHAHCOBM HCTPYMEHTU 3a cobCTBEHA CMETKa.

KpenuTeH puck

KpeauTHMAT pUCK 03Ha4YaBa PUCK OT HEM3MbHEHWE Ha 3a4b/I)KEHWE Ha HacpellHaTa CTpaHa No A0roBop 3a
33eM Ha Mapu WAM LEHHW KHUXKA, CKAOYEH C MHBECTUMLMOHHMA nocpeaHunK. [eicTBaliaTa HOpMaTUBHA
ypeaba B bbarapusa, cbrnacHO KOATO NoA0bHM CAeNKM ca A0MYCTMMM CaMo Mo peda U Npu yCaoBMATa Ha
Hapenba No16 3HauMTeNHO orpaHuM4YaBa c/yy4amTe, B KOUTO OBU MOMb/ Aa Bb3HMKHE KpeamMTeH PUCK 3a
MHBECTULIMOHHMA nocpeaHnK. B aonbaHeHwe, obHapoaBaHMAT npe3 aBryct 2006 roanHa 3akoH 3a
norosopuTe 3a GMHAHCOBO 0be3neyeHMe AaBa Bb3MOXKHOCT 3a AO0MbJAHUTENHA 3alUMTa Ha KpeamTopa no
e1HO PUHAHCOBO 33 b/IKEHNE N OCUTYPABA 3HAYUTENIHA IMKBUMAHOCT Ha GMHAHCOBOTO obe3snevyeHue.

Kbm MOMeHTa KpeauTeH pUCK NoTeHLUMAAHO BM MOrba A3 Bb3HMKHE 33 MHBECTULMOHEH NOCPEAHMK CaMOo
Npv U3BbPLIBAHE Ha eHa OT CAeAHUTe paspelleHn oT ObArapckoTo 3aKOHOAATENCTBO CAENKMN:
1. 3aem Ha ueHHM KHWKa, KoraTo M e 3aemopaten - N MK Bpokepc ALl He n3BBbPLLBA CAENKM 33
cobcTBEHA CMETKa.

2. 3aem Ha napu - NHBECTULUMOHHMAT NOCPeAHNK MOXe Aa NPeaoCcTaBdA Napu4yHM 3aemMn Ha CBOM
KJMEHTW Camo Mpu YCA0BMATA Ha U34aAEHUA MY NLEH3, @ UMEHHO - NPeoCTaBAHe Ha 3aemMM Ha
MHBECTUTOPM 33 M3BBPLLBAHE OT TAX Ha CAE/KM C eAnH AW noseye GMHAHCOBM MHCTPYMEHTH, NP
yCc/noBue, 4e MOCPeAHWMKDBT, KOMTO MNpeaocTaBA 3aema, y4yacTBa B cAe/lkaTa M MpW Crna3BaHe
M3NCKBAHMATA Ha AeCTBALLOTO 3aKOHOAATENCTBO;

Mo OTHOLWEHMWe Ha pUCKa Ha HacpellHaTa CTpaHa Mo CAENKM C LEHHU KHUMNKA, TOW € MUHMMA/EH, Tbi KaTo
Ha NasapbT, KbAETO onepupa APYHKeCcTBOTO OCHOBHO, YCA0BMATa Ha CETb/MEHT ca “[40CTaBKa cpeLly
nnauiaHe”.

KpeauTHWUAT pPUCK MO MOBOA 3aBMCMMOCTTa Ha ycTtonumsma busHec Ha WM oT Kpeautn oTBbH - UM He e
3aBMCKUM OT BbHLLIHO KpeauTupaHe. UM KaTo uano e B 40OPO AMKBUAHO NONOKEHWE. KbM Kpas Ha TEKYLLMSA
nepwoa MM HAMa CbLUECTBEHN B3EMAHWA OT CAE/KM U CNeA0BATENHO KpeaWUTHUA PUCK € MUHUMANEH.
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OnepaumoHeH puck

OFIepaLLVIOHHVIFIT PWCK e onpegeneH Kato pucK oT 3ary6a B PE3yNTaT Ha HENOAXOAALNM NN HEMPAaBUHA
BbTPELWHNM Npoueaypu, rpeiknN Ha nua N CUCTEMU NN OT BBTPELLIHN C'b6l/ITl/IFI, BKNHOYUTETHO NPaBEH PUCK.

MprMepu 3a Hait-4ecTo cpelllaHmTe CbbUTUA, KOMTO MOraT da 40BeaT 40 peannsnpaHe Ha onepaumoHHUA
PUCK Ca, KaKTO CNeaBa: HEACHW MHCTPYKLUMWM Ha KAMeHTa/HecnassaHe MHCTPYKLMMTE Ha KAMeHTa/rpeLiHm
WA HEeACHW HapedaHuua, gadeHu oT 6OpokepuTe uaM OT 6ek-oduca, PUCKOBE, CBbP3aHM C
MMINEMEHTMPAHETO Ha HOBM MPOAYKTU, HECHOTBETCTBME MENKIY PeaNHOTO CbCToAHME (pasnpeaeneHue)
Ha aKTMBUTE Ha KAMEHTU, AbPXKaHW MO NOACMETKM Ha MHBECTULIMOHHNA NOCPEAHMK M Ha4YMHA Ha TAXHOTO
oTYMTaHe, NPONYCK Aa Ce OCUIypU Hal-aobpaTa LUeHa 3a KAMEHT, HEM3Mb/AHEHWE Ha HacpellHaTa CTpaHa,
npobaemn Npu CeTbAMEHTA, NPOMYCK [a ce cbbepe B3emaHe Ha NocpeaHuKa.

FOpHOTO M3bposBaHe B HWMKAKbB CAy4Yall HE MOXKe da Ce NpMeme 3a M34epnaTesiHO, a MMa Haco4ysall,
xapakTep.

C uen HamaneHMe Ha PUCKOBeTe, NMPOoU3TUYALLM OT ONepPaTUBHU CbOUTUA, MHBECTULMOHHUAT NOCPeaHMK
npuaara NOAMTMKK, NPasuaa U NPOLEAYPU, KOUTO ce BasnpaT Ha M3MCKBAHMWS 3a/1erHaan B ObArapckoTo U
€BPONENCKOTO 3aKOHOAATE/ICTBO U A0DPUTE ThbProBCKM NPaKTUKK. CayskuTenmTe Ha M NoCTOAHHO caeanT
MHOOPMALMOHHUA MacKB, CbOMPaH 3a LENnTe Ha yNpasB/AeHMeTO Ha OMNepaLoHHUS PUCK M B Clydailt Ha
HY*Ja [0Mb/1Ba Te3M Npasuia C HOBKU BUA0BE CbOUTUA, NMPU KOMTO MOXe Aa Ce peanusnpa onepaumoHHua
PUCK B MHBECTMLMOHHMUA NOCPEaHMK.

HesaBucMmo OT BMA@ OMepaLyoOHEeH PUCK, KOWTO ce uenu Aa O6bAe orpaHuMyeH wau OT B3eTUTe 3a
OrPaHMYaBaHETO MY MEPKM, CNYKUTENNUTE Ha MHBECTULIMOHHWA NOCPEAHMNK Ce PbKOBOAAT HEM3MEHHO OT
NpUHUMNA Ha cbbupaHe M 06paboTKa Ha Bb3MONKHO HaWM-TOAAMO KOAMYECTBO MCTOPMYECKM OaHHM 3a
OEeMHOCTTa Ha WMHBECTULMOHHMA MOCPedHMK, KOWTO AasaT npeacTaBa 3a 4ecToTaTa M XapakTepa Ha
3arybuTe, peannsmpaHu OT WMHBECTULMOHHWA MOCPEeAHWMK, HEe3aBMCMMO KOJKO HEe3HauYMTeHW ca Tesu
3arybu.

JINKBMAEH pUCK

JIMKBUOHMAT PUCK, Hapu4yaH olle pUcKa Ha GMHAHCMPAHETO e TO3M, MPU KOMTO MHBECTULMOHHUAT
nocpedHuK Lie cpellHe TPYAHOCTM Mpu HabaeaHe Ha ¢WHAHCOBM CPeacTBa 3a WM3MbJHEHME Ha
aQHMAKMMEHTH, CBbP3aHM C QUHAHCOBM UHCTPYMEHTU. [puYMHa 33 JAMKBUMAHWA PUCK MoXKe Aa 6bae
HEeBb3MOXHOCTTA Aa Ce peanm3npa 6Hbp30 PMHAHCOB aKTUB Ha CTOMHOCT, 6M3Ka 4O cnpasea/MBaTa My
CTOMHOCT. J/IMKBUAHUAT PUCK OTYMUTA U Bb3MOXKHOCTTA OT 3arybum OT HANOKUTENHW NPOAAKOUN Ha aKTUBM NpK
HebNaronpuATHM MasapHM YCAOBMA 33 MOCPeLlaHe Ha HEeoYaKBAHO Bb3HUMKHAIM  KPATKOCPOYHM
3agbaKeHna. UM ynpasnaBa AMKBUAHUAT PUCK Ype3 BbTPELUHA CUCTeMA 3a exeHeBHO HabaoaeHue u
ynpaB/ieHne Ha IMKBUMAHOCTTA, NOAABPMKAHE HA AOCTAaTbYHA HAZIMYHOCT OT NAPUYHM CPeACTBa Cbobpa3Ho
CTPYKTYpaTa Ha akTUBMUTE U NACMBUTE, 3a a3 MoKe be3npobaeMHO Aa ocurypmn HeobxogmmmTe cpeacTsa 3a
nocpeLlaHe Ha 3a4b/XKeHMATa CH.

Mo noBoA, MKBUAHUA PUCK, KOMTO € CBbp3aH C Masapa Ha GpUMHAHCOBKM MHCTPymMmeHTU WM cumTa, Ye He
CbLLECTBYBA TaKbB KbM HAaCTOALLMAT MOMEHT, Tbit KaTo M He Tbprysa 3a cobcTBeHa cmeTKa. I He e cTpaHa
Mo Peno CAeNKM M AOrOBOPM 3a 3aEM Ha LEHHM KHMMKa Cpelly napuyHo obesnedyeHne 1 ToBa elMMMHMPa
HanbAHO IMKBUAHMA PUCK.
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Mo noBoA HEAOCTUI Ha JMKBUAHW CPEACTBA Y WMHBECTUUMOHHMA MOCPEeAHWK, NpPeam3BMKaHu oT
eHOBPEMEHHOTO MCKaHe 3a TerjieHe Ha CPeACTBa WM MpeKpaTsBaHe Ha [0roBOpM 3a A0BEPWUTENHO
ynpasieHne Ha UHAMBUAYANHU NOPTOENIN OT GUHAHCOBM MHCTPYMEHTHU MUI cumTa, Ye ynomeHaTaTta no-
rope BbTPELLHa CMCTEMA 33 KOHTPOA M YNpaB/ieHNe Ha IMKBUAHMA PUCK e A0CTaTbyHO HaAeKaHa v 3a cera
PUCKa € MUHUMU3NPAH.

PUCK OT KOHLEHTPALIUA

PUCK OT KOHLEHTPaLMA e Bb3MOXHOCTTa OT 3aryba nopaaun HenpasuaHa AMBepPCUbUKALMA HA EKCNO3ULIMM
KbM €MWUTEHTW, TPYMM CBbP3aHW EMUTEHTU, EMUTEHTUM OT eAMH WU Cbll, MKOHOMMYECKM OTpacCh/l WM
reorpadpcka 00MaCT, KOETO MOXKe [da MPUYMHM 3HAuYUTENHM 3arybu. Mo OoTHOWEHWe Ha TO3M PUCK
OPYKECTBOTO MMa M3rpaZieHa cucTema 3a HabloJeHWe M KOHTPO/ Ha FOIEMUTE EKCMO3ULMK CNIPAMO eAHa
EMUCUA NN EMUTEHT.

CbBeTbT Ha ANPEKTOPUTE Ha MHBECTULMOHHMUA NOCPeaHWK onpeaens AMMUTU 3a UHAMBUAYaNHU PUCKOBK
baKTOpU UAM TPYNU UM TACHOCBBP3aHW PUCKOBKU GAKTOPU U BCEKM NUMMT Ce OTHACA [0 EeKCMo3uLUmMM,
NPOM3TMYALLM CbBKYMHO OT BCWUYKM [AEMHOCTM Ha WMHBECTULUMOHHMA MNoCpeaHuK (C M3KAYeHMe Ha
KOHCyATaHTCKaTa AeMHOCT).

NHBECTULMOHHMAT NOCPEeAHMK B3eMa Mo BHMMaHME BCUYKMU MO3WLMM, BKAKOYUTENHO ABATOBU U
KanuTanoBsK, a CblUO M CUHTETUYHM NO3ULMK, MPOM3ITUYALLN OT AePUBATUBHU GUHAHCOBU MHCTPYMEHTU.

N3BBbH CTaHOQPTHUTE MEPKKM 3a NpeaoTBpatABaHE Ha pPUCKa OT KOHUEHTPauuA, WHBECTUUMOHHUAT
nocpeaHMK B3emMa Mno4d BHUMaHWEe 1 ApYyrn d)aKTOpl/I, KOUTO onpeaenAat BpemMeHHW, nanm onepatmBHU
MMNTKN, B CIy4anUTe, KOrato IMMNUTUTE BbB BPB3Ka C PMUCKA OT KOHUEHTPAaUMNA HE NPpeaoCTaBA AOCTAaTb4YHO
KOHTpPOA.

NHBECTULMOHHUAT NocpeaHuK HabaoaaBa U KOHTPOAMPA FOIEMUTE CUM EKCMO3ULMK B CbOTBETCTBME C
Hapepnba Ne 50 u PernamenHT (EC) Ne 575/2013.
C[ He cunTa, ye UM MK BPOKEPC Al HOCK BMCOK PUCK OT KOHUEHTpaumA.

PUcCK, CBBP3aH CbC CEKIOpUTU3aLLUATA

NHBECTULMOHHMAT NoCcpeaHUK TpabBa Ja Habo4aBa M OLeHABa PUCKA, Bb3HWKBALL, OT CEKIOPUTU3aLMOHHM
CAENKM, NPU KOUTO € MHULMATOP UAK CNOHCOP, 33 Aa Ce OCUTYPU, Y& MKOHOMMYECKaTa CbLHOCT Ha cAeKaTa
€ Hamb/HO OTpas3eHa Npu OLleHKaTa Ha PUCKa U NPW B3EMaHETO Ha YNPaBAEHCKM pPeLleHns.

|_|pl/| TPaaANUMOHHATa CeKpPpUTU3auma UHBECTUUMOHHUMAT NOCPeAHNK — UMHUMUMATOP - HE BK/IKOYBa
CEKHOPUTU3NPAHNUTE  eKCcno3nunm 1 CbOTBETCTBAWATA Ha TAX 3ary6a npn  Kn34ncaAaBaHe Ha
PVCKOBOMpPETENNeEHNA padmep Ha eKCNO3nNUnMnTe 3a KpeanTeH PUCK.

Mpn  CUHTETMYHA CEKIOPUTM3AUMA  MHBECTUMLMOHHMAT MOCPEAHWMK — WHULMATOP — W34MUCAABA
PWCKOBOMpPETerneHna pasmep W O4YakBaHaTa 3aryba Ha CeKlopUTU3MPaHUTE EeKCNOo3MUMKM CbINacHO
pasnopenbute Ha Hapeaba No 50 n PernamenT (EC) Ne 575/2013. PuckosuTte Terna, NpUaoKMmmn Cnpamo
CTOMHOCTTa Ha CEeKpUTM3MPALLMTE MO3MUMK, Ce ONpeaenAT CbracHO TAXHATa CTeneH Ha KpPeauTHO
KayecTBo.
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CeKtopuUTU3NPALLMTE NO3ULMM BKAKOYBAT EKCMO3MLMM OT CEKIOPUTMU3ALIMA, NPOU3TUYALLE OT AEPUBATUBHM
MHCTPYMEHTW BbPXY IMXBEHM NPOLLEHTU UAU BAYTHU AEPUBATUBHU MHCTPYMEHTH

NHBECTUUMOHHMAT MOCPEAHWK HAMA Oa Ce 3aHMMaBa CbC CEKIOPUTM3aUMA, NpeasBua 3aKOHOBUTE U
3anerHanuTe B HErOBUTE BbTPELLUHM aKTOBE OrpaHUYeHuA, 3aToBa He Cce NPeaBMKAa 33 Hero J1a Bb3HMKHE
noaobeH puck.

BanyTeH puck

M3pa3sBa ce B ONaCHOCTTa OT HaMasiABaHe Ha Bb3BPbL,AEMOCTTa Ha MHBECTUUMUTE B CTpaHaTa, B pesynTaT
Ha NMPOMEHW BbB BaNyTHUA Kypc. BbBexKaaHeTo Ha BanyTeH 6opa B bbarapma n Ha eBpOTO KaTo eAMHHa
pasnialwatenHa eamHnua B EC, MUHUMM3MPAT BaNyTHUA PUCK 3@ MHBECTMTOPKW, Basmpally BNOKEHMATA CH
B eBpo. OuakBaHMATa 3a NpUcbeamMHABaHe Ha bbarapua Kbm EBponelickaTta BanyTHa cuctema cnen 2010 .
NpK 3aNaseHo CbOTHOLLEHME eBPO/NEeB, MUHMMM3MPAT TO3M PUCK M 33 MHBECTULIMMTE B S1eBa.

CobBeTbT Ha ANpeKkTopmnTe Ha WHBECTUUMOHHMA NOCPEAHWK onpeaena pasMep Ha MaKCMMalHOTO
CbOTHOWEHNE MeXaY HETHA OTKPNTa NO3MLUMA BbB BCAKA YyXXAECTPaHHA Ba/lyTa M pa3dmMepa Ha cobcTBeHMA
Kanntaa Ha WHBECTUUMOHHMA NOCPeAHWK, C WU3KIKYEHME Ha Ba/lyTaTa €BPO, KAKTO M pa3mMepa Ha
MaKCMMa/THOTO CbOTHOLWEHNE MeXay 06I.Ll,aTa HEeTHa Ba/lyTHa NO3NUMA N pa3Mepa Ha cobcTBeHMA My
KanuTarn.

MUHUMMU3MPAHETO Ha Ba/lyTHMA PUCK CTaBa MOCPEACTBOM 3aKyryBaHe Ha AepuBaTUBHM MHCTPYMEHTH 3a
orpaHMyaBaHe Ha TO3M BUA, PUCK (PasanyHK BMAoOBe GOPYbPAM U BaAyTHM ONUMKM) B CAydYamTe, KOraTo
KNMEHTUTE Ha MHBECTULMOHHMSA NOCPEAHMK Ca NPeoCTaBuIM CBOM aKTUBM Ha JOBEPUTENHO yrpaBieHme.

KbM JataTa Ha NnpremaHe Ha HacTOALWMAT AOKYMEHT bbarapma Npoab/kasa Aa MMa GUKCUPaH Kypc KbM
€BPOTO, KOETO MpemaxBa B 3Ha4MTe/NHa CTerneH BaNyTHUA PUCK 3a MHBECTUPaHMTE B AEHOMWHMPAHU B
H6bATapCKM NeBa akTMBW. TakbB PUCK OM Bb3HWKHAA NPU NPOMAHA Ha HOPMATMBHO onpedeneHuns Kypc 1
eBpo KbM 1.95583 nB. B cayyait Ha MHBECTULMM B APYT BUA, BasyTa Ce NOA3BAT CneumasHi MHCTPYMEHTH 3a
XedXKMpPaHe Ha TO3M PUCK M TOW Ce OLEHABA 33 MUHUMA/EH.

JInxseH puUck

JINXBEHMAT PUCK € CBBbP3aH C HECMIypHOCTTa OT Bb3BPaLLAEMOCTTa Ha AadeHa MHBECTUUMA, CBbP3aHa C
NPOMEHM B Ma3apHWUTE HWMBA Ha IMXBEHUTE MPOLIEHTU (HanpUMep C Bb3MOXKHOCTTA Ab/ITOB MHCTPYMEHT C
dUuKCHpaHa NMxBa ga HamanuW CTOMHOCTTA CM KaTO Pe3yaTaT OT MOKayBaHeTO Ha JIMXBEHWTe HUBA).
lNpomsaHaTa B /IMXBEHUTe HMBA B bbarapus, B EBpos3oHata, B CALL » B cBeToBeH nsaH BbobUE e
M3KIOUUTENIHO BaXKeH NOKasaTesn 3a HeCTabuAHOCT BbB GMHAHCOBATA CMCTEMA, KOWTO TpsAabBa oTHAM30 Aa
ce cnegM, 3a fa ce pearnpa Hes3abaBHO (4pe3 NPecTpyKTypupaHe Ha TbproBckMA nopTdenn Ha
WMHBECTULMOHHUA NOCPEeAHNK MAM M3NON3BAHE HA XEOXKMPALLM TEXHWKM M NOCPeAcTBOM BanaHcMpaHo
M3MNON3BaHE Ha Pa3/IMYHM M3TOYHMULM HA KanuTaNoB pecypc) Npu HeobXxoaAMMOCT.

WM HAMa CKAtOYEeHU AOroBOpPKN 3a KpeauT. ﬂ,py)KeCTBOTO HE €& MN3/TI0XKEHO 3a Cera Ha JIMXBEH PUCK M MO
OTHOLWIeHMEe Ha TOBa, Ye 4acCT OT akKTUBUTE MY Ca B AEMNO3NTN. B YC/IOBMATA Ha HAaCToALLaTa d)l/IHaHCOBa KpKn3a
Cme cBnaeTtenn Ha yBem4yeHne Ha HMBATa Ha JIMXBEHUTE NPOLUEHTW MO AENO3UTKU OT CTPaHa Ha DaHKuTE.
Lpy*KeCcTBOTO HE e N3/10XKEeHO Ha IMXBEH PUCK Nopaam d)aKTa, 4ye He N3BbpLlUBa CAENTKN 3a cobcTBeHa cMeTKa
N HAMa MHBeCTMLUMIN B o6nmra|_|,v1m.
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Puck ot nHdpnaumn

Puck 3a UM 61 MOrb/a A3 Bb3HWKHE B CAyYal, Ye e Ha/ule TBbpAe BMCOKA MHGNALUMA, KOATO MOMXKe Aa
Cb3dade npeanocTaskM 3a duHaHcoBa AecTabwunmsaums. B cnydal, ye 6baaT perucTpupaHu Takusa
TEHAEHUMM, MHBECTULIMOHHUAT NOCPeAHMUK e npeanpueme OencTBMA Mo KyrnyBaHe Ha 3alluTa cpeLty
NMHONALMOHHUTE NPOLLECK B CTpaHaTa.

NHbnauMoHHMAT puck He Kkatoyos npes 2022 r., KaTo CEPMO3HOT HapacTBaHe Ha MHbNauMATa (BMCOKO B
rnobaneH acnekT M olle MO-BMCOKO Ha MECTHa MoyBa) MPUYMHM CEPMO3EH AMCTPEC Ha GUHAHCOBUTE
nasapu. PMHaHCOBUTE pPe3yaATaTh Ha APYKECTBOTO NMOKA3BaT, Ye METOAMTE Ha Npoc/ieAABaHE U NaaHWUpaHe
Ha edeKTUTe OT 3aBMLIeHaTa MHbAAUMA OT CTpaHa Ha eKCnepuTe Ha APYKeCTBOTO [aBa HeobxoaumuTe
Pe3yaTaTh, KaTo TO3M MEXaHM3bM Ha MOHUTOPMHT We NPoab/KM M npe3 2023 1.

®ucKanHa NONNUTHK], HeGﬂaFOI'IpVIﬂTHa 3d TbprosuATa C dlechoam UHCTPYMEHTU

CbllecTByBa PUCK OT MPOMAHA Ha peXMMa Ha JaHbyHOTO obnaraHe Ha caenkuTe ¢ GUHAHCOBM
WHCTPYMEHTM (M No-cneuunanHo obnaraHeTo Ha KanuTanoBuTe nevyasnbu oT CAEKM C aKLUMKW Ha peryampaH
nasap, oT 0bpaTHO M3KynyBaHe Ha aKUMM W AA10BE Ha KONEKTMBHM MHBECTULMOHHM CXEMW, IMMNCA Ha
KoprnopaTMBeH [JaHbK 33 JpPy)KecTBaTa CbC CrMeumasHa WMHBECTMUMOHHA Uen U KOJAEKTUBHUTE
MHBECTULMOHHM cxemu, obnaraHe Ha NO-LUMPOK KPbI yCIyrM ¢ AaHbK AobaseHa cTOMHOCT). BepoAaTHocTTa
OT nofobHa MpomsaHa 33 MOMEHTa He e TBbpAEe BWMCOKAa Mopaau CTpemexka Aa 6baaT npuBaeveHM
WHBECTULMM, KOWUTO A3 CbKMBAT GMHAHCOBMA Nasap M AoBepueTo B Hero. Kbm gataTta Ha M3roTBAHE Ha
oTyeTa ce Hab/loAaBa CePMO3EH PUCK OT NpMaaraHe Ha AndpepeHuUMpaHo obaaraHe ¢ KOPNopPaTUBEH AAHBK
3a ,,CBpbXNeYyandn”, Koeto moxe aa 6bae NPUNOKEHO Hal-paHo OT cpeaata Ha 2023 1

MNKOHOMWNYECKM pacTeXx U PUCKOBE OT 3abassHeTO My

NKOHOMMYECKMAT pacTexk B rnobaneH acnekt oTbenAsBa 3abaBAHe C ornes NOBMWEHMETE SIMXBEHM
PaBHULWA M ONUTUTE Ha LEeHTPaAHUTe BaHKM 33 OxNlaXkaHe Ha MKOHOMKUKIMTe. O4akBa ce ToBa 3abaBaHe Aa
NPOABL/XKM M nNpe3 2023 I., KAaTO PUCKOBETE OT JIOKANHWN 1 F10BanHM peLecum ca CUHO MNOBULLIEHMN.

r.

Mwucusa

Mwucuata, sbanpueta ot MM MK BPOKEPC Afl e npeasnaraHe Ha MBKaBM M pa3Ho0b6pasHN MHBECTULMOHHM
YyC/yTY, HEMNPEKbCHATO Pa3BMBALLM Ce B KAYeCTBEHO M aCOPTMMEHTHO OTHOLWWEHME, KOUTO Aa CMOMOrHaT
MHOMBUAYANN3NPAHETO Ha MPOAYKTOBATA rama Ha [pPYKeCTBOTO, CNPAMO PasHOOOPasHUTE KAMEHTCKM
NPeanOYUTaHMNA N Bb3IMOXKHOCTH.

LleHHOCTH

v’ CoupmanHa oTroBOPHOCT M TonepaHTHocT — MM MK BPOKEPC Al npesnara Ha CBOUTE KAMEHTU
NpodecMoHaNHN CbBETU; MKOHOMMYECKOTO W GUHAHCOBOTO CBbCTOAHME Ha KAWEHTUTE U TexHWTe
Bb3MOMXKHOCTU Ce OLeHABAT U GOPMyAMPaT KaTo opepTa 3a NoAxoaALMA GUHAHCOB NPOAYKT AW YCAYra;
NN MK BPOKEPC Al TpeTupa CBOUTE KAMEHTWU PaBHOMOCTaBeHO, 6e3 3Ha4YeHWe OT TEXHWUA NPOMU3Xos, LBAT
Ha KOXKaTa, e3uK, No U NOAUTUYECKM YDEKAEHWA.
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v'YectHocT — WM MK BEPOKEPC Al npeasnara CBOWTE YCAYMM YECTHO M MOYTEHO Ypes CBOUTE
nocTuxkeHma. PupmeHaTa penyTauua ce NOAAbPNKa 4Ype3 KOPEKTHOTO OTHOLWEHWE KbM KAMEHTUTE,
NapTHbOPUTE, KOHKYPEHTUTE, LOCTaBUMLMTE, ODLLECTBEHOCTTA.

v/ Bucoku npodecroHanHm ctaHaapTv v nHterputeT — MM MK BPOKEPC Al ce ctpemu fa nocTurHe
Hal-BMCOKM CTaHAAPTM Ha NPOdECMOHANHO NOBeAEHWE N €TUKA; BCEKMU CYKUTEN NMOEMA OTFOBOPHOCT 3a
Ka4yeCTBOTO Ha CcBOATa paboTa 1 ce CTpemM Aa A BbPLIM oule no-gobpe.

Crpareruun

KpatkocpouHo — WM MK BPOKEPC Al uenu 3ana3eaHe Ha ¢puHaHcOBaTa CTabWMAHOCT, yBeMYaBaAHE Ha
KAMEHTUTE M KAMEHTCKUTE aKTUBKM Ha pa3paboTeHUTe Beve Nasapw, yBesnmyaBaHe Ha KBaMPUKaLMATa Ha
nepcoHana, NoAroToBKa Ha HbAelmMTe NPOEKTM 33 Pa3BUTUE Ha KOMMNAHMATA.

ObnrocpoyHnte uenn Ha MK bpokepc Al morat aa ce 0606WAT B KOHLEHTPMYHO Pa3BUTME Ha BU3Heca,
HapacTBaHe Ha pecypcHMsA pa3nosiaraem NoTeHuMas, KOeTo Aa NOANOMOrHe cTpaTernmnTe Ha dupmaTa npu
3ana3BaHe Ha HelHaTa rbBKkaBocT. OCHOBHA LEen e npeasiaraHe Ha NbaeH Habop oT GUHAHCOBM YCAYTU U
MHCTPYMEHTWN Ha KAMEHTWUTE, KaKTO Ha MECTHMSA, Taka M Ha YyKAECTPaHHWUTE Na3apu U OCUrypaBaHe Ha
neceH n besnpobaemeH 4OCTLN Ha NOTpebuTenuTe A0 ycnyruTte.

C uen npeogonasaHe Ha KOHKypeHuMATa UM we ce cTpemu aa 3anasu 1 paswimpm nosnumMmnTe C1 Ha nasapa

W LLLEe HAaco4M NasapHaTa CY NOANTUKA B C/IeAHUTE OCHOBHM HaNpaBAeHUA:

v\ noagbpwaHe Ha edpeKTMBHa MapKeTUMHroBa CcMCTeMa 3a npejjiaraHe Ha pa3sHoobpasHu U

BMCOKOKAYeCTBEHWN NPOAYKTU U YCAYTU, HA KOHKYPEHTHU LEeHU, C LLes 3a4bpKaHe Ha CblLLeCTByBalmTe

N NPUB/IMYAHE HA HOBM 3HAYMMU U MOCTOAHHU K/IMEHTK;

M3rpasxkaaHe u yTBbpKAaBaHe Ha penyTaumaTa Ha APYKECTBOTO Ypes BUCOK NPOodeCcMoHaNIN3bm;

yrnpasaeHune Ha pasxoauTe, banaHcMpaHo C NPUXOANTE;

MHOBALMOHHA AEMHOCT M MbBKAB MeXaHM3bM Ha OYHKLUMOHMpPaHe, C Len afAeKBaTHO pearnpaHe Ha

nNpoTMYaLWMTE Na3apHM NPOLLECH;

v’ dopmupaHe Ha EeKUN OT BMCOKO 00pa3oBaHu W KeaauduumMpaHu cneumannctv. CneumpanHo e
HabnerHaTo Ha Bce No-A06poTo Ka4ecTBO Ha 0BC/yKBaHE Ha KIMEHTUTE M CMELMaNHO OTHOLLEHUE KbM
Tax. O6bpHATO € BHUMaHMEe Ha noAobpsABaHE Ha KOMYHUKALMATA MeXAy nepcoHana u
KOMYHUKaLUMOHHNTE KaHa/N.

v' TpoabixkasaHe Ha TEHAEHUMATA 33 YCTaHOBABaHE Ha TPAMHM B3aMMOOTHOLLIEHUA CbC CTPaTErnYecKu
NapTHbOPW, C 4OBPU Na3apPHM NO3ULMN U A0Ka3aH NOGECUOHANNIBM;

v' M3MepBBaHeTO Ha MNOCTUMKEHMATA OTHOCHO CTPpaTernyeckute ueaun Ha UM ce KopeHu B npocieaasaHe
Ha NpuxoamuTe OT AeMHoCTTa U GUHAHCOBUTE pe3yaTaTh, KouTo npes3 2022 r. HaAMMHABAT OYaKBaHUATA
Ha C/.

ANRNEN

®PuHaHCOBa NONUTMKA NO OTHOLWIEHWE PUHAHCOBUA, LEHOBUA, KPEAUTHUA U JIMKBUOHUA PUCK N PUCKa Ha
napuv4yHUA NOTOK.

®duHaHcoBaTa NOAUTUKA Ha APYKECTBOTO Kacae CrnocobHOCTTa My Aa:

* V3Nb/HABA 334b/IKEHNATA CU HABPEMEHHO;

* peanusnpa gobpa cbbrpaemocT Ha B3EMAHUAT];

* reHepupa NpUxoau, a OTTam 1 nevanda;

e QUMHaAHCKMPa NPUOPUTETHO KOYOBU MHBECTULMOHHN NPOEKTH;

* /13 MHBECTMPA B PEHTAOUAHN MHBECTULMNN;

Mpes 2022 r. APYKECTBOTO € NPOBeXAaN0 GMHAHCOBA MOIUTUKA MO OTHOLLIEHME Ha PUCKa, CbobpaseHa ¢
HopMmaTMBHaTa ypeaba u cneunduyHUTE M3MCKBAHUA Ha MHBECTULMOHHATA My AE€MHOCT.
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durHaHCcOoBaTa NONUTUKA OTYUTA BAMAHNETO HA K/IHOYOBU ¢aKTOpVI KaTo:

MEKAYOPUPMEHNTE BIEMAHMA U 334b/IKEHUS;
CbOMPaEMOCT Ha B3EMAHUATA;

LLeHOBa NOINTUKA;

TbProBCcKa NOANTUKA;

NOANTUKATA Ha Xe4KMpaHe;

JaHbyHa NOAUTUKA M NON3BAHETO HA JaHbYHM 0beKYeHUs;
nAallaHe Ha CaHKLUMuK;

TexHoorMyHaTa 0be3neyeHoCT Ha ApPYHKecTsoTo;
CTUMYAMpPaHE M peryanpaHe Ha Npon3BOACTBOTO U NOTPebAEHMETO;
nasapu 3a peanusauus Ha npeasaraHuTe yeayrm;
KOHKYPEHTOCNOCOBHOCTTa Ha APYKEeCTBOTO;
B3aMMOOTHOLLEHMA C GUHAHCOBO-KPEAUTHN UHCTUTYLMK;
[bprKaBHM cybcnamm 3a noanomaraHe Ha JenHOCTTa;
Pa3BUTME Ha MEXAYHAPOAHUTE OTHOLIEHWS.

durHaHCcOoBaTa NOJIMTUKA BKIOYBA cnegHuUTe NpuHUUnn:
CTPUKTHO Cna3BaHe Ha AeVICTBaLLI,OTO 3aKOHOAATENCTBO,
MOHWUTOPWHT Ha K/IIOHOBM (I)I/IHaHCOBl/l NnoKa3aTtesun,
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obesneyaBaHe Ha MEHUAXKMBHTA C GMHAHCOBO - CHETOBOAHA MHDOPMALIMA 32 B3EMAHE Ha PeLIeHMS;
CBOEBPEMEHHO OCUTypABaHe Ha HEOHXOAMMMUTE GUHAHCOBM PECYPCU 33 Pa3BUTME Ha [PYKECTBOTO NPU
Bb3MOXKHO Hal-U3roAHu yCA0BUA;

edEeKTMBHO MHBECTMPAHE Ha pa3nosiaraeMmTe pecypcu (COBCTBEHN U NPUBAEYEHN);

yrnpaBaeHne Ha Kanntaza 1 akTUBUTE Ha APYyHKeCTBaTa (BK}'II-OLII/ITeJ'IHO n npuBaevYeHNTE KaﬂVITaJ'IVI);

bunHaHcoBO 0He3nevaBaHe Ha CbXPaHEHNETO M NPOCNepPUTETa Ha APYHKECTBOTO.

®UHAHCOBU PE3Y/ITATU

PeanusunpaHu npuxoan, no suaose ycayrn 3a 2022 r., CbNocTaBeHoO € peanmsnpaHuTe npuxoam npes 2021

r.

PeannsnpaHu npuxoam oT AeAHOCTTA 2022 2021
‘000 neea ‘000 neea
Mpuxoam OT KOMUCUOHHM MO CAENKM C LLEHHW KHUXKA 1121 758
Opyrn npmxoam oT GUHAHCOBK onepaLmm 774 -
Mpuxoam oT HedbMHAHCOBK onepaLmm 483 191
ObLLO 2378 949
Pasxoau
Pasxoau 2022 2021
‘000 neea ‘000 neea
Pa3sxoau 3a AeNHOoCTTa (818) (738)
®urHaHcoBM (590) (166)
ObLLO (1 408) (904)




MK Bpokepc Al
loauweH ooknag 3a AelHocTTa
31 pekemspu 2022

Meyanbu 1 3arybu oT BaNyTHU onepauum
Meyanbu n 3arybm ot BanyTHWU onepauuu

[MONOXUTENIHM BaNYTHO-KYPCOBM Pa3INKM
OTpuruaTenHu BanyTHO-KYPCOBM Pa3nNKM
HeTHa cyma

®UHaHCOB pe3yaTaT

®urHaHcoB pesynTaT

Meyanba nnu 3aryba 3a rognHata
[Opyrv oaHbuM 3a rogmHaTa

Npyrn gaHbUM oT nevyanbara

®durHaHcoB pesynTar

MNeyanba nnm 3aryba 3a roamHaTa cnep npucnaaaHe Ha
BPEMEHHU Pa3nKu

[ oxoaHOCT Ha akTusuTe,
JoxoaHOCT Ha akTueuTe

JoxoaHOCT Ha akTueuTe

18

2022 2021
‘000 neBa ‘000 nesa
30936 2 496
(30 919) (2 494)
17 2

2022 2021
‘000 neBa ‘000 neBa
987 47

2022 2021
‘000 neBa ‘000 neBa
2022 2021
‘000 nesa ‘000 neBa
897 41

2022 2021
37.84% 4.10%

07.03.2023

M3mbaiHWUTEIEH AMPEKTOP Ha
MK BPOKEPC Aﬂl . lvan Digitally signed

by Ivan Teodorov

Teodorov valchev
Date: 2023.03.28

Valchev 1736200300

(MBaH Bbaues)

Tsanko Digitally signed
by Tsanko lliev

”iev Kolovski
. Date:2023.03.28
Kolovski  17:37.01 +o300

M3nbAHWTENEH AVPEKTOP :

(LlaHko KonoBckn)
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OTyeT 3a PMHAHCOBOTO CbCTOAHUE

AKTUBU NosicHeHWe 2022 2021
‘000 nB. ‘000 nB.
HeTeKyLLM akTMBU

NHBeCTUUMM B AblUepHW NpeanpuaTna 7 489 463
NMOTK, MaLLIMHK N CbOPBIKEHUA 5 19 16
AKTMBM C NPaBO Ha NoJi3BaHe 6 224 89
OTCpoYeHN AaHBYHM aKTUBM 20 1 10
HeTeKyLiy akTMBHK 733 578
TeKyLlLM aKTUBM
TbproBCKM B3emaHuA 8 89 37
Lpyrn B3emaHunA 9 35 20
Mapun 1 NAPUYHM EKBMBANEHTH 10 1513 366
TeKyLWmn akTnBM 1637 423
MonyyeHn yyxam akTem
MapuyHKM cpeacTBa Ha KAMEHTH 10;16 1641 14 952
LleHHM KHMXa Ha KAMEHTH 16 144 522 81 568
MonyyveHm YyKam akTuBmM 146 163 96 520

060 aKkTnBM 148 533 97521
Cbcrasuten: AIBAM3BP.BI F\?gﬂ Digitally signed Hata: 07.03.2023
Ynpasuten: NBO CEN30B

lvanov Seizov
. Date: 2023.03.28
Seizov 17:17:19 +03'00'
N3nbaHUTENEH ANPEKTOP: ®1HaHCOB OTYET, BbPXY KOMTO € n3a3aaeH
(MBaH Bbaues) OAMTOPCKM AOKNAA € AaTa 28 mapT 2023
Tsanko  Digitaly signed
lliev o

. Date:2023.03.28
Kolovski 17:37:46 +0300

M3nbAHUTENEH AMPEKTOP :
(LaHko KonoBscku)

Hukonan MNonnHyes, aec 684




MK Bpokepc Al
lopuiweH goknaf 3a AeHocTTa
31 pekemspu 2022

OTyeT 3a PMHAHCOBOTO CbCTOAHUE

(npoabaxeHue)
CobcTBEH KanuTan v nacveu

CobcTBeH KanuTan
AKLMOHepeH KanuTan
Lpyrv pesepsu
®unHaHCcoB pe3ynTaT
0610 cobcTBeH KanuTan

MNacusu

HeTeKkywm

3a4b/IKEHNA MO JIM3UHITOBM A0r0BOPU
HeTeKyLum nacusm

TeKywm

TBHProBCKM 3a4b/IKEHNA

TeKylla 4acT Ha 334 b/IXKeHMA MO JIM3NHIOBM
[0roBopu

3a4baKeHMA KbM NepcoHana

3a4bKEeHMA MO OCUTYPUTENHN BHOCKM
JaHbyHM 3a4b/KEHNA

Tekywm nacmsmn

3a4b/IKEHNA KbM KANEHTH

3aabAXKeHWsA NO NapUYHM CPeacTBa Ha KAMEHTU
3a4bAKEHMA MO LEHHW KHUMKA Ha KANEHTU
3a4bKEHUA KbM KIUEHTH

O6uo nacusu

0O6u,0 cobcTBeH KanuTan 1 nacmsu

CvcTasuten: AIBAM3BP.EI EOO/,

NosicHeHWe

111
11.2

14,6

13

14,6

12.2

12.2
15

16
16

[ata: 07.03.2023

20
2022 2021
‘000 nB. ‘000 nB.
1047 747
95 80
871 (26)
2 013 801
95 58
95 58
121 83
57 30
10 12
10 11
64 6
262 142
1641 14 952
144 522 81568
146 163 96 520
146 521 96718
148 533 97521

Ynpasuten: NBO CEM30B \
IVO

Digitally signed
by Ivo lvanov
Seizov

Date: 2023.03.28

Seizov  17:2257+0300

M3NbAHUTENEH AMPEKTOP:
(MBaH Bbaues)

Tsanko

lliev

N3Nb/IHUTENEH AMPEKTOP :
(LlaHko Konoscku)

Kolovski

®PMHAHCOB OTYET, BbPXY KOMTO € n3gadeH
OOMTOPCKM AOKNAA € AaTa 28 mapT 2023

Hukonan MNonnHyes, aec 684



MK Bpokepc Al
lopuiweH goknaf 3a AeHocTTa
31 pekemspu 2022

OTyeT 3a nevanbarta u 3arybaTa u Apyrms sceobxsaTeH A0X0A,

(npeacTaBeH B eAMHEH OTYET)

Mpuxoam oT Npoaaxom

A,EI,MVIHVICTpaTl/IBHl/I pasxoan
®urHaHcoBM pa3xoamn
®urHaHCcoBM npunxoamn

Meuyanba npeamn aaHbumM/3aryba
Pasxoam 3a AaHbLM BbPXY A0X043
Apyrv gaHbum

MNeyanba vnu 3aryba 3a roauHaTa

[Opyr BceobxsaTeH A0X0M4,;
0O6uo BCceobxBaTeH AOX0/A, 38 roANHaTa

CvcTasuten: AIBAM3BP.EI EOO/,
Ynpasuten: NBO CEM30B

21
[MosacHeHune 2022 2021
‘000 ne. ‘000 ne.
17 483 191
483 191
18 (818) (738)
19 (31 509) (2 660)
19 32831 3253
504 (145)
987 46
20 (81) -
20 (9) 5
897 41
897 41

VO
lvanov
Seizov

N3nbaHUTENEH ANPEKTOP:

Digitally signed
by Ivo lvanov
Seizov

Date: 2023.03.28
17:23:31 +03'00'

(MBaH Bbaues)

N3Nb/IHUTENEH OAMPEKTOP :

(LlaHko Konoscku)

[ata: 07.03.2023

®PMHAHCOB OTYET, BbPXY KOMTO € n3gadeH
OOMTOPCKM AOKNAA € AaTa 28 mapT 2023

Hukonan MNMonnHyes, aec 684



MK Bpokepc Al
lopuiweH goknaf 3a AeHocTTa
31 pekemspu 2022

OTyeT 3a NpoMeHUTe B cobcTBEHUA KanuTan

Bcuykm cymu ca npeactaseHn B ‘000 ne.

Cango kbm 1 sHyapu 2021 r.

EMUTUPaAH KanuTan

®UHaHCOB pe3ynTaT 3a Nneproaa

[Opyr BceobxBaTeH A0X0A;:

O6uo BceobxsaTeH AOXOA 3a roAuHaTa

Cango kbm 31 npekemspu 2021 .
EmMUTMpaH KanuTan

®urHaHCOB pe3ynTaT 3a Nepmnosa
Opyr BceobxBaTeH A0XO0A:

O6uo BceobxsaTeH AOXOA 3a roAuHaTa

Cango kbm 31 npekemepu 2022 .

CvcTasuten: AIBAM3BP.EM EOO/,

Ynpasuren: MBO CEM308 VO

lvanov
Seizov

N3nbHWUTENEH AMPEKTOP:

22
AKupnoHepeH Opyrn HepasnpeneneHa Obuwo
KanuTan pesepsu neyanba cobcTBeH
Kanutan
747 80 (67) 760
) . 41 41
- - 41
747 80 (26) 801
300 15 - -
- - 897 897
- - 897
1047 95 871 2013

Digitally signed

Seizov
Date:
2023.03.28

17:23:52 +03'00'

(MBaH Bbaues)

N3Nb/IHUTENEH OAMPEKTOP :

(LlaHko Konoscku)

—bytvotvanov——

[ata: 07.03.2023

®rHaAHCOB OTYET, BbPXY KOMTO € n3gaaeH
OAMTOPCKM A0KNa4 € AaTta 28 mapT 2023

Hukonan MNonnHyes, aec 684



MK Bpokepc Al
lopuiweH goknaf 3a AeHocTTa
31 pekemspu 2022

OTYeT 3a NapUYHUTE NOTOLM

OnepaTtuBHa geinHocT

MocTbNAEHNA OT TbPrOBCKM KOHTPAreHTH

MnawaHma KbmM TbPrOBCKM KOHTPAreHTu

MnawaHma Kbm NepCoHan U OCUTYPUTESTHN NHCTUTYLNM
MnawaHma 3a gaHbLM

Apyrv napnyHm notoum

[Mapu4eH NOTOK OT onepaTMBHA AENHOCT

MHBeCTULMOHHA geiHoCT

MoKynKa Ha GUHAHCOBK aKTUBM

MocTbNAeHMA, CBBP3aHM C Bb3/10XKEHA MHBECTULIMOHHA
AenHocT

MnawaHmns, CBbP3aHM C Bb3/10KEHa MHBECTULMOHHA
AenHocT

[MapuyeH NOTOK OT MHBECTULIMOHHA AENHOCT

®duHaHcoBa aenHocT

Map1yYHM NOTOUM, CBBP3aHM C aKLUMOHEPEH KanuTan
Apyrm duHaHCOBM Pasxoam, HETHO
[apuyeH NOTOK OT $pUHAHCOBa AEMHOCT

HeTHa NnpomMsHa B Mapy U NApUYHU EKBUBAJIEHTH

Mapu v NapuyHU eKBMBANEHTM B HA4aNOTO Ha roAMHaTa
Meuanba/ (3aryba) oT BanyTHa NpeoLeHKa

Mapv 1 Napu4Hy eKBMBAIEHTY B Kpas Ha roanHaTa

CvcTasuten: AIBAM3BP.EI EOO/,

Ynpasuten: UBO CEM30B _|yyQ  Digitally signed

by Ivo Ivanov

lvanov seizov
Seizov

Date: 2023.03.28
17:24:12 +03'00'

M3nbaHUTENEH ANPEKTOP:
(MBaH Bbaues)

N3Nb/IHUTENEH OAMPEKTOP :
(LlaHko Konoscku)

23
NosacHeHwne 2022 2021
‘000 nB. ‘000 nB.
494 537
(537) (264)
(488) (440)
(128) (63)
(6) (14)
(665) (244)
(100) (463)
486 797 209 893
(502 157) (198 031)
(15 460) 11399
315 -
(226) (93)
89 (93)
(16 036) 11 062
15318 3912
3873 344
9 3 155 15318

[ata: 07.03.2023

®PMHAHCOB OTYET, BbPXY KOMTO € n3gadeH
OAMTOPCKM A0KNaA ¢ AaTta 28 mapT 2023

Hukonan MNonnHyes, aec 684
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[MoAacHeHMA Kbm CI)VIHaHCOBVIﬂ oTyeT

1. MNpeameT Ha geinHocT

MM MK BPOKEPC Al e anueH3npaH MHBECTULMOHEH NOCPeAHMK CbraacHo AencTeawmTe B Penybanka
Bbarapus 3aKoHM U e CbC ceaanuuie n agpec Ha ynpasneHue: rp.Codua, byn. ,Lap Ocsoboanten” 8,
eT.4.

[py*KecTBOTO € BNMCaHo e B perncrbpa Ha Kommcuma 3a dMHaHCOB HaA30p C M34aAeHO paspelleHme nos
No 264-M1M o1 05.04.2006 r.. n yaoctoBepeHune Ne Pr-03-0217/12.12.2006 r. 1 B TbPrOBCKMUA PETUCTHP C
EMK 175007052, npeactasnasaHo ot MeaH Teoaopos Bbayes - M3nbaHuTeneH aupektop n LaHko
Nnnes KoNoBcKku - M3MbaHUTENEH AMPEKTOP, NPeACcTaBAABaLLM 3ae4HO.

MMM nma npaBo aa M3BbPLLBA CeAHUTE YCAYrM U AEAHOCTU CbIlacHO n3aaaeHua my anuens No Pr-03-
217/05.05.2020 r. 8 cboTBecTBUE C Y. 6 oT MDY, KakTO cneaga:

M3sbpuisaHe Ha crnedHuUmMe UHBeCMUUUOHHU ycayau u deliHocmu no 4n.6, an.2, m.1, 2, 4,5 u 7 om
3rou:

. npuemaHe U npedasaHe Ha HapPexoOaHUs 8b8 8PBL3KA C €0UH UAU hogede uHAHCO8U
UHCMpyMeHmu,

. U3nvsIHeHuUe Ha HapexoaHus 30 CMemKa Ha KaueHmu,

. ynpaesneHue Ha hopmaelin;

. UHBECMUUUOHHU Cbeemu;

. npednaeaHe 30 NbPBOHAYAAHA NpPooaxba Ha GuHaHCco8U UHCMpymeHmu 6e3

6€3yCI06HO U HEOMMEHUMO 3a0baxeHue 3d npudobusaHe HA (PUHAHCOBUME UHCMPYMeHmMU 3d
cobcmeeHa cmemka (NAacupaHe Ha hUHAHCOB8U UHCMPYMEHMU);

lpedocmassaHe Ha ciedHume 0onNbaHUMesnHU ycayeu no yYn.6, an.3, m.1—5om 31oU:

. CbXPAHABAHE U AOMUHUCMPUPAHE HA PUHAHCOBU UHCMPYMEHMU 34 CMEemKa Ha
KAueHmu, 8KkaAYUMenHo nhoneyumescka 0eliHocm U Cc8bp3aHume ¢ moea ycryau Kamo ynpasneHue
HQ napu4HuU cpedcmea u Ha obeanedeHus, C U3KAYeHuUe Ha UeHMPanu3upaHomo 800eHe Ha CMemkKu
30 UEHHU KHUXA cbenacHo pasden A, m. 2 om npusnoxceHuemo Kem Peanameqm (EC) Ne 909/2014 Ha
Esponelickus napaameHm u Ha Ceeema om 23 toau 2014 2. 30 nodobpasaHe HA cemubamMmeHma Ha
UEHHU KHUMa 8 EsponelicKus cbto3 U 30 yeHmpasHume 0eno3umapu Ha UeHHU KHUX(a,

. npedocmassHe Ha 30emu Ha UHBECMUMOPU 30 U38bPWBAHE OM MAX HA COesKU C e0UH
unu noseye hUHAHCOBU UHCMPYMeHMU, NPU YCaosue Yye nocpedHUKbm, Kolimo npedocmass 3aema,
y4yacmea e coesnkama;

. cv8emMU Ha NpednpuasmMUA OMHOCHO Kanumasnosama cmpykmypa, npomuwineHama
cmpameaus U C8bP3aHU C MOBA 8bNPOCU, KOKMO U Cb8eMU U YCryau, C8bP3AHU C hpeobpasysaHe u
npudobusaHe Ha npednpuaMmus;

. npedocmassHe HA ycayeu, C8bP3AHU C Yy OecmpaHHU cpedcmed 3a N/aAawaHe,
00KO/IKOMO Me Cca C8bP3aHU C NPedoCcmasaHUmMe UH8eCMUUUOHHU ycayau;
. UHBECMUUUOHHU NPOYYB8AHUA U (PUHAHCOBU aQHANU3U UAu Opyau (hopmMu HA 06uu

npenopvKU, C8bP3AHU CbC COesKU C PUHAHCOBU UHCMPYMEHMU.

LpyKecTBOTO € perncTpmpaHo KaTto akumoHepHo gpyxectso B 2005 r.. CeganmuLeto 1 agpecsT Ha
ynpasneHue Ha [lpyxectsoTo e rp. Codua, byn. ,Llap Ocsoboanten” 8, er. 4.
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ApyecTtBoTo MMa CbBeT Ha [JMpeKTopuTe B CbCTaB :

3a nepmoaa o1 01.01.2022 r. 00 31.12.2022 r. CbBeTHT Ha ANMPEKTOPUTE € B CbCTaB:

MBaH Teonopos Bbayes — npeacenaren Ha CbBeTa Ha AMPEKTOPUTE U U3NMBAHUTESIEH
OVPEKTOop;

LlaHko Nnnes KONOBCKM — U3MBJIHUTENIEH ANPEKTOP;

PoceH Hnkonos H1MKONOB — 3aMeCTHUK NpeaceaaTten Ha CbBeTa Ha ANpeKTopuTe — oT
01.01.2022 r. o 27.04.2022 r.;

AceH bopucos lNeoprmnes —uneH Ha CbBeTa Ha AMpeKTopUTe

Nobommp CredaHos CtedaHoB — uneH Ha CbBeETa Ha AMPEKTOPUTE.

Hukonat MapboB BaHboB —4neH Ha CbBeTa Ha AMpPEKTOPUTE.

Kbm 31.12.2022 r. nepcoHansbT Ha ,MK BPOKEPC” A[l ce cbCTOM OT YeTUPUHAAECET CAYKUTENMN Ha
TPYZOB LOrOBOP M AOrOBOP 3a ynpas/ieHue.

AKuMKUTe Ha [lpy*KeCcTBOTO He ca pernctTpmpaHmu Ha bbarapcka ®oHaosa bopca AL

2. OcHoBa 3a u3roTefiHe Ha dlechoavm oTyeT

®UHAHCOBMAT OTYET Ha [lpyKecTBOTO € M3roTBeH B CbOTBETCTBME C MexayHapoaHuTe cTaHAapTV 3a
duHaHcoBo oTumTaHe (MC®PO), paspaboTeHn 1 nybamKysaHn oT CbBeTa MO MeXKAyHapOAHM CYETOBOAHM
cTaHaaptv (CMCC) 1 npuetn ot EBponelickua cbtos (EC).

®DUHAHCOBMAT OTYET € M3roTeeH B 6bArapcKku NeBsa, KOeTo e dyHKLUMOHaNHaTa BaayTa Ha [py»KecTBoTo.
3. lpoMeHn B cHeTOBOAHATA NOJINTUKA
HoBu 1 M3MEHeHN CTaHAapTU U Pa3ACHEHUA

CyeTOoBOAHMTE MONUTUKM Ha [py*KeCTBOTO ca NocnefoBaTe/IHM C Te3u, NpuaaraHy npes npeaxoaHuA
OTYETEH Nepuoa, C U3KAKYeHNe Ha cneaHuTe nameHeHn MCDO, Bb3anpuetn oT 1 aHyapu 2022 r.:

3a nbpeu NbT Npes3 2022 roaMHa ce npuaaraT HAKOM U3MEHEHWSA W Pa3ACHEHUA, HO Te HAMaT BAWAHME
BbpXy GMHAHCOBMA OTYET Ha [pyKecTBoTo. [PYKecTBOTO He e NpMeno CTaHAapT, PassaCHeHUA Uau
M3MEHEHUA, KOUTO ca NyHAMKyBaHK, HO BCE OLLE HEe Ca BNe3AM B CUAa.

O6peMeHuUTeHM [OroBOPY — Pasxoaum 3a U3Nb/HEHME Ha AoroBop — MameHeHusa 8 MCC 37

Mpe3 man 2020 r. CMCC nybaumkyBa nameHeHuma 8 MCC 37, ynomeHaBallyM Kou pa3xoan [pyKecTBoTo
TpabBa [a BKAOYM MNPM OLEHKaTa 3a TOBa Aa/M AafleH [0roBop e obpemeHuTeneH uam rybel.
N3meHeHUsTa npuaaraT "Noaxona Ha NPSKO CBbp3aHuUTe pasxoan”. Pa3xoam, KOUTO ca NPAKO CBbP3aHM
C A0rOBOP 3a NPeAoCTaBAHEe Ha CTOKU WAN YCAYTW, BKAOYBAT KAKTO BbTPELIHOMNPUCHLLMTE Pa3xoaun, Taka
M pasnpefeneHMe Ha pPasxoaM, NPAKO CBbpP3aHW C aKTMBWUTE Mo gAoroopa. Obumte U
aAMUHUCTPATMBHUTE Pa3xo4M He ca CBbP3aHM NPSKO C AafleH [0roBOP M Ce M3KAKOYBAT, OCBEH aKo Te
M3PUYHO He nodaexaT Ha GaKkTypMpaHe KbM KOHTpareHTa no Aorosopa. Tesn M3ameHeHuUa He oKas3BaT
BANAHME BbPXY GMHAHCOBMA OTYET Ha [py*KecTBOTO.

MpenpaTtka kbM KoHUenTyanHata pamka — MameHeHna 8 MCPO 3

Mpe3 man 2020 r. CMCC nybaukysa MameHeHna 8 MCPO 3 busHec KombuHaumm — MpenpaTtka Kbm
KoHuenTyanHata pamka. VameHeHuATa ca NpeABMAEHW A 3aMeHAT mpenpaTtkaTa Kbm PamkaTta 3a
M3roTBAHE M NpeacTaBAHE Ha GUMHAHCOBKM OTYeTW, NybamMKyBaHa npe3 1989 r., ¢ npenpatka KbMm
KoHuenTyanHaTa pamka 3a GMHAHCOBO OT4MTaHe, nNybanKyBaHa npe3 mapT 2018 r. He3 cbluecTBeHM
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NPOMeHN B NU3NCKBAHUATA.

CbBeTbT A06aBM CbLLIO M U3KAOYEHWE OT MpUHUMNA Ha npusHaBaHe B MCPO 3 3a m3barsaHe Ha
NOTEHUMANHM NeYandbu unam 3arybm ot "aeH 2", Bb3HMKBALLM NO NAaCUBM U YCAOBHM 3a4b/IKEHNA, KOUTO
buxa nonagHanan B obxsata Ha MCC 37 mam KPMC®O 21 Hanosu, ako 6baaT noHeceHu otaenHo. B
CbLoTO BpeMe CbBeTHbT peln Aa NOACHWU CbliecTByBawmTe Hacokn B MCPO 3 3a yCA0BHUTE aKTMBY,
KOMTO HAMa Ja O6bJaT 3acerHaty OT 3aMeCcTBaHEeTO Ha npenpaTkaTa Kbm PamKkaTta 3a M3roTesHe U
npeacTaBaHe Ha PUHAHCOBK OTYETU. Te3M U3MEHEHMA HE OKA3BaT BANAHME BbPXY GUHAHCOBUA OTYET Ha
LpyxecTsoTO.

MMOTH, MaLLIMHM N CbOPBKEHMA: NOCTBNAEHMA Npeau npeasuaeHarta ynotpeba — Usmernenuns 8 MCC 16

Mpe3s man 2020 r. CMCC nybamkyBa WMMOTW, MaLWIMHM N CbOPbBMKEHUS — MOCTbMNAEHMA Npeam
npeasuaeHata ynoTtpeba, Kato ce 3abpaHsaBa Ha npeanpuATMATa Ada Npuchagat oT UeHaTa Ha
npnaobureaHe Ha MMOT, MalMHA N CbOPBXKEHME, KAaKBUTO M Aa BUA0 NOCTbNAeHMA OT NpodaxkbaTta Ha
apPTUKYAM, MPOU3BEAEHM AOKATO TO3M aKTUB HMBa NpUBEXKAAH A0 MACTOTO U CbCTOAHUETO, HEOHBXOANMM
33 Oa Moxe Tol Aa GyHKUMOHMpPa MO HauyMHa, npeaBuaeH OT PbKOBOACTBOTO. BmecTo TOBa
npeanpuATMETO NpM3HaBa NpuxoamMTe OT NpodarkbaTa Ha TakmMBa apTUMKYAM W pPa3xoauTe 3a TAXHOTO
NpOM3BOACTBO B nevanbata nam 3arybata. Tesnm M3IMEHEHUA He OKa3BaT BAWAHWE BbPXY GMHAHCOBUSA
oTyeT Ha [pyxecTsoTo.

lfoanuHy noaobpenuns 8 MCPO 2018-2020

MC®O 9 PMHaHCOBM MHCTPYMEHTU — Bb3HarpaxaeHusa B Tecta Ha "10-Te npoueHTa" 3a oTnucBaHe Ha
d1HaHcoBM nacuemn

KaTo 4acT oT npoueca 3a roamiHn noaobpeHmns Ha MCPO - 2018-2020 r., CMCC nybanKkyBa M3mMeHeHMe
B MC®O 9. M3meHeHMEeTO M3ACHABA Bb3HArpakAeHWATa, KOMTO MNPeAnpuATMETO BK/IKOYBA, KOrato
oUeHABa [anu yCNoBMATA Ha HOB MAM moauduumpaH GUHAHCOB MAcKMB Ca CbLLECTBEHO PA3/IMYHK OT
YCNOBMATA HA MbPBOHAYaIHUA GUHAHCOB NacuB. Te3n Bb3HarparKAeHWA BKAOYBAT CaMo MAaTeHNTE UK
NOJlyYeHUTE MEXAY KpeanTonoay4aTena u KpeauToaatens, BKAKYUTENHO Bb3HArpaKAeHMATa, NAaTeEHN
WAV NONYYEHW UM OT KPEAUTOMOAYYATENA, AW OT KpeaMToAaTeNa OT UMETO Ha Apyrua. [peanpmaTueTo
npunara U3ameHeHMeTo 3a GUHAHCOBM NACMBM, KOUTO Ca MOAMDULMPAHN UM 3aMEHEHWN HA UK chef
Ha4a/0TO Ha rOAMLIHMA OTHETEH Nepros, NPes KOMTO NpeanpUATMETO NpUaara M3MeHeHMEeTOo 3a MbpPBM
NbT. YI3MeHeHMeTOo BAN3a B C1/1a 3a FOAMLIHM OTYETHM NEepMOoam, 3anoyBamn Ha uam cnes 1 aHyapm 2022
I. KaTo NO-PaHHO MPUIOKEHNE € NO3BOMEHO. Te3n M3MEHEHMA HE OKa3BaT BAMSAHME BbPXYy GMHAHCOBMSA
oT4eT Ha [pyKecTBoTO.

MC®O0 1 NpunaraHe 3a NbpBM NbT Ha MeXayHapoaHWUTe CTaHOaPTH 38 PUHAHCOBO OTYKTaHe — [ bLUepHO
OPYHKeCTBO B KAa4eCTBOTO Ha Npeanpuatue, npunarawo MC®O 3a mbpsu NbT

KaTo yacT oT npoueca 3a roamwHn nogobperHmns Ha MCPO - 2018-2020 r., CMCC nybankyBa nameHeHue
B MC®O 1 MpunaraHe 3a nNbpBM MbT Ha MexayHapoaHUTe CTaHAAPTM 3a PUHAHCOBO OTYUTAHE.
MN3meHeHNeTo No3BO/IABA Ha AbLEPHO NpeanpuaTne, KoeTo M3bepe Aa Npuaoxn naparpad M16(a) Ha
MC®O 1 33 oueHABaHE Ha KyMy/aaTMBHWTE Pa3/IMKM OT MpEeBpbLLaHe Ha YyxAeCTpaHHa BanyTa, A4a
M3MNON3Ba CYMMUTE, OTYETEHW OT KOMMAHWATA-MaiKa, Ha 6asa fgaTata Ha npexoga Kbm MCOPO Ha
KOMNaHMATa-malka. ToBa MU3MEHEHMWe ce Npuaara CbLLO M N0 OTHOLWEHME Ha aCOLMMpPaHN NPpeanpuUaTua
AWM CbBMECTHM NPeanpUATMA, KOMTO n3bepaT Aa npuaoxat naparpad M6(a) Ha MCPO 1. U3ameHeHMeTO
B/M33a B CMNA 33 FOAMLLIHM OTYETHU Nepuroam, 3anousallim Ha uan cnen 1 adyapm 2022 r. MNo-paHHOTO
NPUNOKEHWE € MO3BOJIEHO. Te3n U3MEHeHMsA He OKa3BaT BAWMAHWE BbPXy OWHAHCOBMA OTYeT Ha
LpyxecTsoTo.

MCC 41 3emenenue — [laHb4HO obnaraHe npu ouLeHsABaHe No cnpaseavBa CTONMHOCT

KaTo 4acT oT npoueca 3a roamiHn noaobpeHmns Ha MCPO - 2018-2020 r., CMCC nybaunKkyBa U3meHeHme
B MCC 41 3emenenne. IameHeHWETO NpemaxBa M3ncKBaHeTo B naparpad 22 Ha MCC 41, cbrnacHo Koeto
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npeanpuAtTMAaTa TpAbBa Aa M3K/AOYBAT NAPMYHUTE MNOTOUM, CBbP3aHM C AaHbYHO obnaraHe, KoraTto
oueHsBaT cnpaBeanMBaTa CTOMHOCT Ha akTMBuUTe B obxBaTa Ha MCC 41. MpeanpuatMeTo npunara
M3MeHEeHMeTOo 3a Hbaellm Nepmnoam No OTHOWEHME Ha OLLEHKM NO CNpaBea/IMBa CTOMHOCT, Ha UK cies,
Ha4YaN0TO Ha MbPBUA roAMLIEH OTYETEH Nepuoa, 3ano4dsal Ha uam cneg 1 aHyapm 2022 r. [o-paHHOTO
NPUNOKEHNE € MO3BOJIEHO. Te3n U3MEHEeHMs He OKa3BaT BAWMAHWE BbPXy OMHAHCOBMA OTYeT Ha
LpyxecTsoTo.

My611KyBaHW CTaHAAPTKH, KOUTO BCE OLLE HE Ca B CW/a U He Ca Bb3NPUETU NO-PaHo

Kbm gatata Ha ogobpeHune Ha To3n GUMHAHCOB OTYET ca NyHBAMKYBaHWM HOBM CTAHAAPTU, M3MEHEHUA U
Pa3fACHEHMA KbM CbLUECTBYBALLM BeYe CTaHAAPTW, HO He ca BNE3M B cuia Uan He ca npueTn oT EC 3a
duHaHcoBUs nepuoa, 3anousall, Ha 1 aHyapu 2022 1., 1 He ca BUAM NPUIOKEHM OT Mo-paHHa AaTa OT
[OpyKecTBOTO. He ce oyakBa Te Ja MMaT CbliecTBeH edeKT BbpXy GMHAHCOBMTE OTYETU Ha [ pyKeCTBOTO.
PbKOBOACTBOTO OYaKBa BCUYKM CTAHAAPTU U U3MEHEHMA Aa ObAaT NpMeTH B CHETOBOAHATA MOIMTUKA Ha
Lpy»KecTBOTO Npe3 MbpBMA Nepuos, 3ano4ysall, caes AaTata Ha BAM3AHETO UM B CUAa.

MpomMeHUTe ca CBbP3aHU CbC CAeaHUTE CTaHAAPTU:
MC®O 17 3acTpaxoBaTeNHN 40roBopu B cnna ot 1 AaHyapn 2023 r;

MN3meHeHns B8 MCC 1: KnacudurKkauma Ha NnacMBUTe KaTo TEKYLLM MAM HETEKYLWM B chna oT 1 aHyapwn 2023
r.;

N3meHeHns B8 MCC 1 MpeacTaBAaHe Ha GUHAHCOBKM OTYETM W M3noxeHue 3a npaktMka no MCOO 2:
OnosecTABaHe Ha CHETOBOAHM MNOANTUKM B cWAa OT 1 AHyapwm 2023 r.;

N3meHeHns B MCC 8 CuyeToBOAHA MOAUTMKA, MPOMEHW B CYETOBOAHWUTE MPUOAU3UTENHU OLIEHKM U
rpewkn: ledbnHnumsa 3a c4eToBOAHN NPMBANBUTENHM OUEHKM B cuna OT 1 AHyapn 2023 r.;

N3meHeHna B MCC 12 [daHbum Bbpxy Aoxoda: OTCpoyveH [AaHbK, CBbP3aH C aKTMBM W NACUBY,
BBb3HMKBALLM B Pe3yATaT Ha eAHa cAesika B cnna oT 1 AaHyapu 2023 r;

N3meHeHns 8 MCPO 10 n MCC 28 — Mpoaakba nam BHOCKA Ha aKTMBU MENK/IY MHBECTUTOP M HEroBO
aCoLMMPaAHO MM CbBMECTHO NpeanpuAtTMe Tes3n nameHeHmA BCe olle He ca npueTn oT EC.

4, CyeToOBOAHA NONTUKA
4.1. 06K nonoxKeHnn

Hal-3HauMmnTe CYETOBOAHM MOAWUTUKM, MpUAaAraHKM npu M3roTBAHETO Ha TO3M GUHAHCOB OTYET, ca
npeacTaBeHu nNo-aoy.

PUHAHCOBMAT OTYET € U3roTBEH MPWM CNa3BaHe Ha MPUHLMNMTE 3a OLEHABAHE Ha BCMYKM BUAOBE aKTMBY,
nacmBsu, Nnpmuxoam n pasxoam, cbriacHo MCPO. ba3uTe 3a oLleHKa ca ONoBeCTeEHM NOAPOOHO NO-HATATHK
B CYETOBOAHATa NOAUTMKA KbM PUHAHCOBMA OTYET. PUHAHCOBUSAT OTUYET € M3FOTBEH MPM Cha3BaHe Ha
NPUHLMNA Ha AeMNCTBaLLO NpeanpusaTue.

Cnepga ga ce otbenexu, 4ye npu M3roTBAHETO Ha MpeacTaBeHUs GMHAHCOB OTYET Ca M3MoJ3BaHM
CYETOBOAHM OLIEHKM W AONycKaHMs. Bbnpekn ye Te ca HasmpaHu Ha MHboOpMaLMs, NpeJocTaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha M3roTBAHe Ha GUHAHCOBMA OTYET, peasHUTe pe3yaTaTn moraT aa ce
Pa3/IM4aBaT OT HaMNPaBEHMUTE OLEHKM 1 LONYCKaHKA.

4.2. MNpencrassHe Ha PUHAHCOBMA OTYET

®DUHAHCOBMAT OTYET e NpeAcTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeacTaBaHe Ha ¢UHAHCOBM oTyeTH”.
[pyKecTBOTO Npue Aa NpeacTasBs oTyeTa 3a nevanbata M 3arybaTta v Apyrua BceobXBaTeH [A0XOJ B
eaMHWYEH OTYET.
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4.3. Cpenkuv B Yy aecTpaHHa BanyTa

Caenkute B YyXKAecTpaHHa BajyTa Ce OTYMTaT BbB QGYHKUMOHa/NHATa BaayTa Ha [py»KecTBOTO Mo
oduuManHna obMeHeH Kypc KbM AaTaTa Ha caeskaTta (06aBeHMs GUKCMHT Ha Bbarapcka HapoaHa
H6aHKa). Neyanbute 1 3arybute oT KYPCOBM PA3MKMN, KOUTO Bb3HWKBAT NPW YPEKAAHETO Ha TE3M CAENKM
M NPEOoLLEHABAHETO Ha MAPUUYHKUTE MO3ULMM B YyKAECTPAHHA BafyTa KbM Kpasd Ha OTYETHUA nepuog, ce
npu3HaBeaT B NeyanbaTa UM 3arybaTa.

HenapuyHMTE NO3MUMK, OLLEHABAHM MO MCTOPMYECKa LEHa B YyKAECTpaHHa BasyTa, Ce OT4MTaT Mo
0OMEHHMSA KypC KbM AaTaTa Ha cAesikaTa (He ca npeoLueHeHu). HenapnyHmuTe nosuumm, OLeHABaHMW No
cnpaBeA/ivBa CTOMHOCT B YyXKAECTpaHHa BaayTa, Ce OTYMTAT Mo OOMEHHMA KypC KbM AaTaTa, Ha KoATo e
onpeaeneHa cnpaseanmMBaTa CTOMHOCT.

4.4, Mpuxoam

MpuxoanTe BKAOYBAT NPUXOAM OT NpeaocTaBAHe Ha ycayru. [MpuxoamTte OT yCAyrn ca NpeacTaBeHun B
noAacHenue 17. lNpuxogute OT TaKCM M KOMWCMOHW Ca B pPe3ynTaT Ha YCAyruTe, M3BbPLWBAHM OT
Jpy>ecTBoTo 1 ce NpM3HaBaT B MOMEHTa Ha M3BbpLUIBaAHe Ha ycayraTa.

MpuxoamTe ce OLeHABAT Mo Cnpasei/nBa CTOMHOCT Ha NOYYEHOTO WM NOAEHKALLOTO Ha NoJydaBaHe
Bb3HarpaskJeHune, Kato He ce BK/YBAaT JaHbK A0DaBeHa CTOMHOCT, BCUMYKM TbPrOBCKM OTCTBIMKM U
KosmyecTseHn pabati, HanpaseHu oT [pyKecTsoTo.

4.4.1.MNpepnocraBAHE Ha ycayrm

,ﬂ,py)-KeCTBOTO Nnpn3HaBa NpmMxogn, Aa ce O0Tpa3n NPexBbpPaAAHETO Ha O6eLLl,aHl/IT8 C A0rosopa CToOKM nnn
YCNYyTrn Ha KNNeHTHn, B pasmep, KOMTO OTpa3ABa Bb3HAlrpa*XaAeHMeTo, Ha KOETO ,ﬂ,py)-l-(eCTBOTO O4aKBa Aa
MMa MNPaBo B 3aMAHA Ha NMPexBbpPAeEHNTE CTOKKN NN YCNYTN.

HpeXBpr’IﬂHeTO Ha CTORUTE NN YCYyTUTE CE OCHOBaBa Ha KOHUEMUMATA 3a NPEXBBbP/IAHE Ha KOHTPO/1a
BbpXy TAX, cnocobHocCTTa Aa Ce PBbKOBOAWM M3MOMI3BAHETO Ha aKTMBa M Aa Ce MoJsiydaBaT Mo CblleCTBo
BCNYKKM OCTaHa/IM NMON3N OT Hero. KOHTpO}'I'bT BK/tOYBA M CNOCOBOHOCTTA 3a npenoTBpaTtABaHeE Ha TOBaA
APpYyTrn Apy>xecTtBa Aa PbKOBOAAT M3MO/A3BAHETO HA aKTUBa M MNOJZ1Iy4aBaHETO Ha MNOJ13M OT HEero.

HpVIXO,EI,VITe OT AOroBOPKU C KZIMEHTU Ce NMPN3HaBaT, KaKTo cnhedBa:

® B TeyeHWe Ha BPEMETO MO HauMH, KOWTO OTpa3snBa M3BbpLIBaHaTa oT [pyskecTBoTo paboTta no
[0roBopa;
e B onpeaeneH MOMEHT, KOTaTO Ce MPEXBbPAA KOHTPOABLT BbPXy CTOKUTE MAM YCAYrUTe Ha
KAneHTa.
®  MpuxoamTe OT IOrOBOPU C KIMEHTM Ce NPM3HABAT Ha 6a3a 5-eTaneH MoAeN 3a NpU3HaBaHe, KaTo
pasrpaHMyeHne ce Npasu B CAeAHUTE ABE HACOKM crnopes, MOMEHTa Ha yA0BNETBOPABAHE Ha
33Jb/IKEHNETO 33 U3MbHEHME:
O 33Ab/IKEHME 33 M3MbAHEHWE (NPEXBbPAAHE Ha KOHTPO/) B TeYeHMe Ha BPEMETO — B
TO3M C/Ayyaih npuxoauTe ce npusHaeaT MOCTeNeHHo, CeABalikM CTeneHTa Ha
NPEexsbpAAHE Ha KOHTPO/1a BbPXY CTOKUTE UM YCAYTUTE Ha KAWEHTa;
O 33 M3MbJHEHWE, YA0BNETBOPEHO (MPEexBbp/eH KOHTPO/) B onpeaeneH MOMEHT —
KAMEHTBLT NOJy4aBa KOHTPOA BbPXY CTOKUTE WAM YCAYrMTe B OMPEedeseHo Bpeme u
npuxoamTe ce NpM3HaBaT U3LAI0 HaBeAHBK.

4.4.2.Mpuxoamn OT INXBU U AUBUAEHTU
lpuxodu om nuxsu

Mpuxoamte OT NMXBM Ce OTYMTAT KATO Ce M3MO0J3BAa MeToda Ha eq)eKTVIBHl/IFI INXBEH MNPOUEHT,
npeacraBnABall, NPOUEHTDHT, KOMTO TO4YHO AONCKOHTUPA OYaKBaHUTE 6'b,£|,€LLI,l/I napnyHn naallaHmAa 3a
O4YaKBaHMA CPOK Ha d)I/IHaHCOBl/IFI MHCTPYMEHT MM 3a MNO-KpPaTbK MNnepmoa, Korato € ymectHO, A0
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H6anaHcoBaTa CTOMHOCT Ha d)l/lHaHCOBl/IFI dKTUB. |_|pl/IXO,£I,'bT OT INXBW CE BK/1HOYBA BbB d)l/IHaHCOBl/IFI npunxon
B OTYETa 3a AOXoAUNTE.

MpuxoanTe oT NXBM OT GUHAHCOBM AKTVMBM Ha OTYMTAHM MO CNpaBedIMBa CTOMHOCT B Nevanbata Uam
3arybaTa ce BK/OYBAT B HETHaTa nevanba / (3aryba) oT TAxHaTa cnpaBen/iMBa CTOMHOCT. [puxoam oT
JINXBKM NO GUHAHCOBM aKTMBM OTYUTAHM MO aMOPTU3NPAHA CTOMHOCT M GUHAHCOBM aKTUBKM OTYMTAHM MO
cnpaBeA/ivBa CTOMHOCT B pyr BCeOHXBaTEH A0XO/, U3YMCAEHM NO METOAa Ha epeKTMBHATA IMXBa, ce
npuW3HaBaT B OTYETa 33 AOXOAMTE.

MpuxoamTe OT IMXBU Ce M3UYMCAABAT Ypes NpuaaraHe Ha edeKTUBHMA IMXBEH NPOLIEHT BbpXxy BpyTHaTa
HanaHcoBa CTOMHOCT Ha OGWHAHCOBMTE aKTWMBW, C M3KMOYEHME Ha (UHAHCOBMTE aKTUBM, KOWUTO
BRocneAcTBMe ca obesueHeHW. 3a TAX ce npuaara edekTMBEeH AMXBEH MPOLLEHT BbPXy HeTHaTa
HanaHcoBa CTOMHOCT Ha GMHAHCOBUS aKTUB (Cneq NpucnagaHe Ha KoMNeHcalumaTa 3a 3aryba).

lpuxodu om dusudeHmu

MpuxoamTe OT AMBUOEHTM Ce MPU3HABAT, KOraTo Ce YCTaHOBM NPaBoOTO 3a TAXHOTO MNosydyasaHe. Tosa ce
npunara 4opu ako Te ce nsnaawaT oT neyanbute npeam NpuaobmMBaHETo, OCBEH akKo AUBUAEHTLT ACHO
npe/cTaB/ifABa Bb3CTAHOBABAHE Ha YacT OT Pas3xoAuTe 3a MHBECTUUMATA. B To3u caydal anBuaeHT ce
npu3Hasa B Apyr BCceobxBaTeH [0X04, ako Ce OTHacA 3a MHBECTMUMSA, OLeHeHa Mo crnpaseaivsa
CTOMHOCT B BCeobxBaTeH [0X04,.

4.5. OnepaTuBHM pasxoam

OI'IepaTl/IBHl/ITe pasxoan ce Npn3HaBaT B neyanbaTa nnm 3ary6aTa NPW NON3BAHETO Ha YCNYTUTE UJIN Ha
[aTaTa Ha Bb3HMKBAHETO M.

4.6. HemaTepuanHm aktuam

HemaTepuanHu akTMBmM BKAtOYBAT CodTyepeH NPOAYKT U APYTV AbATOTPANHM HEMATEPMAAHW akTUBK. Te
ce OTYMTaT Mo LeHa Ha npuaobueaHe, BKAOYBALLA BCUYKM NAATEHN MUTA, HEBB3CTAHOBUMW AAHBLM U
HanpaBeHWTe NPEKM PasxoaM BbB BPb3Ka C MOATOTOBKA Ha aKTMBA 3@ eKCnioaTaums.

MocnenBawloTo oueHABaHe ce M3BbpLWBa MO UEeHa Ha I'Ipl/l,EI,O6l/IBaHe, HamaszieHa C HaTpynaHute
dMOpPTUN3aLNN N 3ary6V| oT O6€3LI,€HK8. Hal'lpaBeHl/lTe O6e3Ll,eHKl/| Ce OTYMTAT KaTo pa3xoa n ce Nnpn3HaBaTt
B OT4YeTa 3a BceobxBaTHMA [0X0/4 3a CbOTBETHNA Nepunoa,.

Mocneggawmte pasxody, KOUTO Bb3HWMKBAT BbB BPb3KA C HemaTepuanHuTe aKTuMBM Cnes
NMbpPBOHAYa/IHOTO MM MPKM3HABaHeE, Ce MPM3HaBaT B OT4YETa 3a BCEOOXBATHMA Aoxoa 3a nepmoaa Ha
TAXHOTO BbB3HWKBaHE, OCBEH aKo 6narogapeHme Ha TAX aKTUBBT MOXe [Oa reHepumpa noseye OT
NbpBOHA4Ya/IHO NpeasngeHnTe 6'b,£|,eLLI,l/I MKOHOMMYECKNM NON3N N KOTATO Te3N pa3xoan morat HagexaHo
Aa 61;,an OLEHEeHM M OTHECEHM KbM aKTMBa. AKO Te3n YCI0BMA Ca U3NbJAHEHN, pa3xoamuTe ce ,£I,O6aBFIT
KbM cebeCcTOMHOCTTa Ha aKTMBa.

OcTaTbyHaTa CTOMHOCT W MOJIE3HMAT XMBOT Ha HemaTtepmnaaHnTe aktmMsBm CcCe npeueHABaT oT
PBKOBOACTBOTO KbM BCAKA OTHETHA AaTa.

AMOpTU3aLMATA Ce U3YMUCAABA, KAaTO Ce M3MO0A3BA IMHENHUAT METO/ BbPXY OLEHEHMA Noie3eH CPOK Ha
FOAHOCT Ha OTAE/HUTE aKTUBM, KAKTO CNenBa:

e  Codtyep 2 roAnHN

o Opyrm 6,67 roanHmn

PasxoauTe 3a aMOPTM3aLIMA Ca BKIOYEHM B OTYeTa 3a nedanbarta v 3arybata v apyrus BceobxsaTeH
[0Xx04 Ha ped, ,,AMOpTU3aLmMaA 1 obe3ueHKa Ha HedUHaHCOBM akTUBK”.

N36paHMAT Npar Ha CbLLECTBEHOCT 33 HeMaTepuasHMTe AbAroTpaliHM aKTMBKM Ha [pyKecTBOTO € B
pasmep Ha 700 ns..
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4.7, MMOTH, MaLLNHU U CbOPBKEHNA

NmoTuTe, MalWmnHUTE U CbOPBHKEHMATA CE OUEHABAT MbPBOHAYa/IHO NO C€6€CTOI‘/IIHOCT, BK/1HOYBallla
LeHaTa Ha I'Ipl/l,ﬂ,O6I/IBaHe, KaKTO N BCUYKKM TMPEKN pPa3xoan 3a NpuBeXAaHETO Ha aKTMBa B pa6OTHO
CbCTOAHME.

MNocnenBawloTo oueHABaHe ce M3BbpLWBa MO UEHa Ha npmp,o6|/|BaHe, HamaszieHa C HaTpynaHute
dMOpPTU3aLNN N 3ary6|/| oT O6€3LI,€HK8. Hal'lpaBeHI/ITe O6€3LI,€HKI/| Ce OTYMTAT KaTo pa3xoa n ce Nnpn3HaBaT
B OT4YeTa 3a nevyanbarta u 3ary6aTa n apyrmna BceobxBaTeH A0X0A4 3a CbOTBETHMA NEPUOA,.

MocneaBalimTe pasxoam, CBbP3aHmM C onpeaeneH akTne OT UMOTH, MaLlLMHW M CbOPbKEHNA, ce NpnbasaT
KbMm BanaHcoBaTa Cyma Ha aKTMBa, KOraTo e BepoATHO [py*KecTBOTO Aa MMa MKOHOMMYECKM MO3N,
HadBWLWaBallM MbPBOHAYa/HO OlLeHeHaTa edeKTMBHOCT Ha CbLIECTBYBALIMA aKTMB. BCUUKM apyru
nocneagally pasxoam ce NpM3HaBaT 3a pa3xo/ 3a Nepunoa, B KOMTO ca HanpaBeHu.

OcTaTbyHaTa CTOMHOCT M MONIE3HMAT KMBOT Ha MMOTKU, MALUMHKN U CbOpbXKEHMA Ce npeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTHETHA AaTa.

AmMopTHM3aUMATa HAa MMOTK, MALLMHK M CbOPBXKEHWA Ce M3YNC/IABA, KaTO Ce M3MO0JI13BA NUHENHUAT MmeTon,
BbpPXYy OUEHEHWMA NONE3EH KMBOT Ha OTAE/THUTE TPYyNn aKTUBW, KaKTO credBa:

° Crpagm 25 roamnHn
° CTOnaHCKM MHBEHTap 6,67 roanHm
° KomntoTpmn 2 rOANHMN

N36paHMAT npar Ha CbLECTBEHOCT 33 MMOTUTE, MalUMHUTE U CbOPbBXKEHUATa Ha [pyKecTBOTO € B
pasmep Ha 700 ns..

MMOT, MalMHA U CbOPBKEHME Ce OTNMUCBA Npu npop,a»(6aTa MY MM KOTaTO He Ce O4aKBaT HUMKaKBU
6'b,£|,e|.l.l|l/l MKOHOMWNYECKN N3roan OT HEFrOBOTO M3MO/I3BaHE NN NMPU OCBO60)+<,EI,aBaHe oT Hero. Meyanbute
Nan 3ary6v1Te, BBb3HMKBALWWM MPWN OTMNMCBAHETO Ha akKTMBa (ﬂpe,ﬂ,CTaBﬂﬂBaLLI,VI pa3nnKaTa mexxay HeTHuTe
NnocCTbhNAeHNA OT rlpop,a>K6aTa, dKO MMa TakumBa, U H6anaHcoBaTa CTOMHOCT Ha aKTVIBa) Ceé BK/1KO4YBAaT B
OTHETa 3a A0XO0AUNTE, KOraTo aKTUBBT 6'b,£|,e OTNMMNCaH.

4.8. TecToBe 3a 0be3LeHKa Ha HEMAaTEPUA/THN aKTUBM U MMOTH, MaLLMHU N CbOPbKEHWA

Mpu n3uncnaBaHe pasmepa Ha obesueHKaTa [pysKecTBOTO AeduHMpPa Hal-mMankaTa pasrpaHu4Mma
rpyna akTMeM, 3a KOATO moraT Aa ObAaT onpeneseHn CaMOCTOATENHW NapuyHM noTouu (eamHMua,
reHepupalla napmMyHM NoToum). B pesyntaT Ha ToBa HAKOM OT aKTMBUTE NOAJ/IEKAT Ha TECT 33 0be3LeHKa
Ha MHAMBMAYanHa 6asa, a ApyrM — Ha 6a3a Ha eaMHMLA, reHepMnpaLla NapuyHM NOTOUM.

BCWUKM aKTMBM M eAMHULM, TeHepPUpaLLM NapUYHM NOTOLM, ce TecTBaT 3a obe3leHKa NoHe BeAHbK
FOAMLLHO. BCUYKM APYTM OTAENHU aKTUBU UM eAUHULUM, TeHepUpaLlM NapUyYHK NOTOLM, Ce TecTBaT 3a
obesleHKa, KOrato cbbOUTUA MAM NPoOMAHA B 0b6CTOATENCTBaTa MHAMKMPAT, 4Ye TaxHaTa banaHcoBsa
CTOMHOCT He MOMKe fa bbae Bb3CcTaHOBEHa.

3a 3aryba oT obe3leHKa ce NpuM3HaBa cymaTa, C KoaTo BanaHcoBaTa CTOMHOCT Ha AaAeH aKkTUB UAn
eaMHNLA, TeHepupalla MapuyHyM MoTOUM, MpeBMllaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO e Mno-
BMCOKaTa OT Cnpasen/MBaTa CTOMHOCT, HamaleHa C pa3xoauTe no npodaxkba Ha OadeH aKTWB, U
HeroBata CTOMHOCT B ynoTpeba. 3a fga onpedenn cTolHocTTa B ynotpeba, pbKOBOACTBOTO Ha
[py»KecTBOTO M34YMCNABA O4YaKBaHMTE ObAEWM MAPUYHM MOTOLM 33 BCAKA edmMHMUa, reHepupalla
NapuvyHM NOTOLM, U onpeaens NoAXoAALMSA AMCKOHTOB GaKTop C LEN KafKyaumpaHe Ha HacToswaTta
CTOMHOCT Ha Te3n NapuyHun noToumn. JJaHHWTe, M3MNON3BaHM NPW TECTBAHETO 3a 0b6e3ueHKa, ce H6asnpar
Ha nocnegHWa ofobpeH BroaxKeT Ha Jpy»KecTBOTO, KOPUTMPaH NPK HEOBXOAMMOCT C LeN eMMUHUPaHe
Ha edeKTa OT ObaeLLM peopraHM3aLMm U 3HaUUTENHW NoA0OPEeHNA Ha aKTMBW. JUCKOHTOBMTE daKTOopH
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ce onpeaenaT 3a BCAKa OTAeHa eAnHMLA, reHepupalla NapuyHmM NoToumM, 1 0TPasaBaT CbOTBETHMSA UM
PUCKOB NpPodUA, OLEHEH OT PbKOBOACTBOTO Ha [lpy»KECTBOTO.

3ary6MTe oT O6€3Ll,eHKa Ha ednHWLa, reHepunpalla napn4yHn notoumn, ce noco4ysat B Hama/leHME Ha
H6anaHcoBaTa CyMa Ha aKTnBuUTE OT Ta3n eanHuLa. 3a BCMYKM aKTUBK Ha ,ﬂ,py)-l-(eCTBOTO PBKOBOACTBOTO
npeueHABa nocneaBallo Aasin CbllecTtByBaT MHANKAUWMK 3a TOBa, 4e 3ary6aTa oT O6€3Ll,eHKa, NPM3HaTa
B npeaxoaHm roanHun, moxe Beve Aa He CbleCTByBa MM da € HamMa/leHa. O6e3LI,eHKa, NPpn3HaTa B
npeaxogeH nepmoa, Cce Bb3CTaHOBABA, dKO Bb3CTaHOBMMaATA CTOMHOCT Ha eanHnuaTa, reHepumpatlla
napmnyHn notToun, HaaBuilaBa HeWHaTa 6anaHCcoBa CTOMHOCT.

4.9, ®P1HAHCOBU UHCTPYMEHTH

®UHAHCOBUTE aKTMBM M MacMBM Ce MPWM3HABaT, KoraTo [lpysKecTBOTO CTaHe CTpaHa Mo [A0roBOPHM
CnopasymeHus, BKAOYBALM GUHAHCOBM MHCTPYMEHTMU.

®DUHAHCOB aKTUB Ce OTMNMCBA, KOraTo ce 3arybu KOHTPO BbpXy AOTOBOPHUTE NPaBa, KOUTO CbCTaBNABaT
bUHaHCOBMA aKTMB, T.e. KOraTo Ca WM3TeKAM npasaTa 3a No/MydyaBaHe Ha MNapuyHM MNOTOUM WMAM e
Npexsbp/ieHa 3HaYMMmaTa 4acT OT PUCKOBETE U M3roauTe OT COBCTBEHOCTTA.

®PUHAHCOB NacuB ce OTNMNCBA NpPn HETroBOTO NMoracABaHe, n3naalaHe, Npn aHy/AMpaHe Ha cAaesikata Uan
npn N3TM4aHe Ha AaBHOCTHMA CPOK.

|_|pl/l NMbpPBOHAYa/IHO NPU3HABaHE Ha (IDI/IHaHCOB aKTMB U CI)I/IHaHCOB nacume ,ﬂ,py)-l-(ECTBOTO M oueHABa Nno
cnpasedainBa CTOMHOCT NJtoC pa3xoanTe No TpaH3aKunATa C U3KNKOYEHME Ha CI)I/IHaHCOBl/ITe aKTMBn "
nacmsun, OTYUTaHWM MO CnpaBed/MBa CTOMHOCT B nevyanbata mam 3ary6aTa, KOUTO Ce MNpu3HaBaT
NMbpPBOHAYa/IHO MO CnpaBeainBa CTOWMHOCT.

®rHaHCOBUTE aKTMBM N GMHAHCOBUTE NMACKBU Ce OLIEHSABAT NOC/AEeBALLO, KAKTO € MOCOYEHO NO-A0/1Y.
4.9.1.®dnHaHCOBM aKTUBMU

CuennocnenBallo OLUeHABaHE Ha CI)VIHaHCOBI/ITe dKTNBU, C USKNKOHEHWME Ha XeAXXNPaALLNTE MHCTPYMEHTH,
Te ce Knacmcbmu,mpaT B ChegHnTe KaTteropunu:

®  KpeamTu 1 B3EMaHUS;
e  (DWMHAHCOBM aKTUBMW, OTYUTAHM MO CNpaBeaNnMBa CTOMHOCT B nevanbu u 3aryou.

®UHaHCOBUTE aKTUBU Ce pasnpelenaT KbM OTAE/HUTE KaTeropuu B 3aBUCMMOCT OT LeNTa, C KOATO ca
npnaobuTn. KateropusaTa Ha gaaeH GUHaAHCOB MHCTPYMEHT onpeaens MeToaa My Ha OLeHABaHe 1 Aanu
NPUXOANTE N Pa3XO4MUTE Ce OTPasABaT B NevyanbaTta MK 3arybata UAK B Apyria BceobxBaTeH A0X0/, Ha
L pyKecTBOTO. BCUYKM GUHAHCOBK aKTUBM C U3KIHOUEHME Ha TE3W, OTYMTAHK MO CnpaBeaiMBa CTOMHOCT
B neuyanbata uauM 3arybaTa, noanexat Ha TecT 3a obesleHKa KbM AaTaTa Ha GMHAHCOBMUS OTYeT.
®duUHaHCOBUTE aKTUBM ce 0be3LeHABaT Cbr/1aCHO OMPOCTEHU moaen 3a obesleHsBaHe. lNpunarat ce
Pa3/IMYHM KpUTEpPMM 3a onpedensHe Ha 3arybata oT obeslLeHKa B 3aBMCMMOCT OT KaTeropuata Ha
bMHAHCOBUTE aKTUBM, KaKTO € ONMCaHO No-A0Y.

BcuukM npuxoam 1 pa3xoam, CBbP3aHM C NPUTEXKaBAHETO HAa GUHAHCOBU MHCTPYMEHTH, Ce OTPa3ABaT B
neyanbaTa mam 3arybata Npu NoJsiy4aBaHETO MM, HE3aBMCMMO OT TOBA Kak ce OleHsBa banaHcoBaTa
CTOMHOCT Ha GMHAHCOBMA aKTUB, 3@ KOMTO Ce OTHACAT, M Ce NPeACTaBAT B OTYeTa 3a NeyanbaTa 3arybaTta
n apyrma BceobxBaTeH Aoxof Ha peaose ,PuHaHcoBKM pasxoan”, ,PuHaHcosm npuxoan” mam ,Jpyru
durHaHcoBM No3nUMK”, C M3KNOYeHWe Ha 3arybaTta OT obesleHKa Ha TbProBCKM B3EMaHMUA, KOATO ce
npeacTasa Ha pea ,,Jpyrn pasxoan”.

KpeauTtu v B3emaHnsa

Hpe,EI,I/ITl/I N B3€MaHUA, Bb3HUKHA/IN MbPBOHA4Ya/IHO B ,ﬂ,pyH-(eCTBOTO, Ca HeaepwnBaTUBHN CI)VIHaHCOBl/I
NHCTPYMEHTN C d)l/IKCl/IpaHl/l nnawaHma, KOUTO He Ceé TbpryBaT Ha aKTWMBEH Ma3ap. Hpe,ﬂ,VITVITe n
B3eéMaHWATa nocnenBallo ce oueHABAT MO aMOPTU3NPAHa CTOMHOCT, KaTo Ce M3M0/13Ba MeTOoAbT Ha
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e(bel-(Tl/IBHaTa INXBa, HamMmaseHa C pa3mepa Ha O6€3LL€HKaTa. Bcaka NPOMAHa B CTOMHOCTTa MM ce
OTpasABa B neyanbaTta wmnm 3ary6aTa 3a TEeRyWwmnAa nepunoa. I'IapMTe N Napn4yHnNTe €EKBMUBANEHTH,
TbProBCKUTE N NO-FoAAMaTa 4act OT APYrM B3€MaHWMA Ha ,ﬂ,pyH-(eCTBOTO CNnagaT KbM Ta3n KaTeropuA
CI)I/IHaHCOBl/I NHCTPYMEHTHN. ,ﬂ,l/ICKOHTl/IpaHe He Ceé n3BbpLlBa, KOraTo ed)eKT'bT OT HEro € He3Ha4ynTeneH.

3HaYMMM B3EeMaHMA ce TecTBaT 3a 0Oe3leHKa Mo OTAENHO KbM AaTaTa Ha GMHAHCOBWMA OTYET no
onpocTeHus moZen 3a obeseHsaBaHe, onucaH B MCDO 9. BsemaHusATa ce TecTBaT 3a obesleHABaHe Mo
rpynu, KOUTO Ce ONPEeAenAT B 3aBUCUMOCT OT MHAYCTPUATA M PErMOHA Ha KOHTpareHTa. B To3u cayyait
NPOLEHTHT Ha obesleHKaTa ce onpedens Ha HasaTa Ha UCTOPUYECKM [JaHHM OTHOCHO HenoraceHmu
3aJb/IKEHMNA HA KOHTPAreHTH 3a BCAKa MaeHTMdMLMpaHa rpyna. 3arybata oT obesleHKa Ha TbproBcKuTe
B3eMaHMs ce NpeAcTaBA B 0T4eTa 3a nevanbata n 3arybaTa v apyrna BceobxeaTeH A4oxos Ha pes,,Jdpyru
pasxoan”.

®PUHAHCOBU aKTUBM, OTHUTAHM MO cnpaseanvBa CTOMHOCT B neYanbu u 33I’Y6VI

®rHAHCOBM aKTMBM, KNacuPULMpPaHM KaTo OTYUTAHK NO cnpaBeamBa CTOMHOCT B nevanbu un 3arybu ca
aKTUBM, ObPXKaHW 33 TbpryBaHe WM Ca OMNpeaesieHn KaTo TakMBa MpW MbpPBOHaYasHO MpuU3HaBaHe.
®rHaHCOBMTE aKTMBM OTYMTAHM MO CrnpaBeaMBa CTOMHOCT B nevanbu M 3arybu ce oueHABaT Mo
cnpasensivBa CTOMHOCT M BCUYKM CBbP3aHM NMPOMEHMU, BKAKOYMTENHO A0XOAM OT ANBUAEHTU, CE OTYMTAT
B nevanbu u 3arybu.

OTnucBaHe Ha GUHAHCOBU aKTUBU

®MHAHCOB aKTUB Ce OTNMCBA OT ,ﬂ,py)-KeCTBOTO, KOraTto A0OroBOpHUTE NpaBa BbPXy NapniHmMTE NnoToun ot
TO3WM aKTMB NadexxXmnpaTt nanm Korato ,ﬂ,py)KeCTBOTO € NPEeXBbP/INAO0 Te3N NpaBa Ype3 CcAe/iKa, NP KOATO
BCNYKKM CbLLECTBEHWM PUCKOBE N N3roan, Npon3Tndalln ot CcOoBCTBEHOCTTA Ha aKTMBa ce NPEXBBbPAT Ha
KynyBa4a. Bcako y4acCTne BbB BeYe MpexBbp/ieH d)l/IHaHCOB dKTWMB, KOETO ,ﬂ,pyH-(eCTBOTO 3ana3Ba WUan
Cb34aBa, Ce OTYNTa CaMOCTOATE/IHO KaTO OTAEe/IeH aKTUB NN MaCUB.

B cnyyanTe Korato [pysKecTBOTO € 3anasu/io BCUYKM UM NO-TOMIIM@ 4acT OT PUCKOBETE U M3roamTte
CBbP3aHU C aKTUBUTE, NOCNeAHUTE He ce OTMUCBAT OT OTYeTa 3a GPUHAHCOBOTO CLCTOSHUE (MpUMep 3a
TaKMBa CAE/IKM ca peno caenkuTe — npodarkba c yroBopKa 3a obpaTHO M3KynyBaHe).

Mpu caenKn, Npun KoUTo [pysKecTBOTO HATO 3anassa, HUTO NPEXBbPAA PUCKOBETE U M3rOAMTE, CBbP3aHM
C GMHAHCOB aKTUB, NOCAEAHMAT Ce OTMMCBA OT OTYeTa 3a PUHAHCOBOTO CbCTOAHME TOraBa M Camo TOraBa,
KoraTo [lpy»KecTBoTO e 3arybmuno KOHTPOA BbpXy Hero. MpaBaTa v 3a4b/IKeHUATa, KOUTO pyKecTBoTo
3anasBa B Te3M C/ly4am Ce OTYMTaT OTAEHO KaTo akTUB MK NacuB. Npu CAeNKN, NPU KOUTO [pyKecTBoTo
3aMnasBa KOHTPO/ BbPXY aKT1BA, HErOBOTO OTYMTAHE B OTYETa 3@ PMHAHCOBOTO CbCTOAHME NPOAb/IKABA,
HO [0 pasmepa onpeaeseH oT CTeneHTa, 40 KoATo [pysKecTBOTO € 3ana3mn/o y4acTMeTO CU B aKTuBa U
HOCM pMCKa OT MPOMSAHA B HEerosaTa CTOMHOCT.

4.9.2.®drnHaHCOBU NacuBK
®urHaHcoBMTe NacMemM Ha [pyKecTBOTO BKAOYBAT 6BAHKOBM 3aeMM, TbPrOBCKM M APYIM 334 b/IKEHUA.

®UHAHCOBUTE MACMBKM Ce MPU3HaBAT, KOraTo CbLIECTBYBa [OrOBOPHO 3afb/BKEeHMe 3a niallaHe Ha
NapuUYHU CYMU UAM OPYr GUHAHCOB aKTUMB Ha ApPYyro npeanpuatTMe UM AOTOBOPHO 3adb/KeHWe 3a
pasmsaHa Ha OUHAHCOBM WMHCTPYMEHTW C APYro npeanpuatvMe npu NoTeHUManHo HebaaronpuaTHU
YCNOBMA. BCUYKM pasxoau, CBbP3aHM C IMXBU, U MPOMEHU B CnpaBeaMBaTa CTOMHOCT Ha GUHAHCOBMU
MHCTPYMEHTW, aKo MMa TaKMBa, Ce NpM3HaBaT B nevyanbata uav 3arybaTa Ha pes, ,PuUHaHCOBM pasxoamn”
nnn ,,®nuHaHcoBM npmxoamn”.

®PurHaHCOBMTE MacuBKM ce oueHABaT nocnegpawo no amopTU3nNpaHa CTOMHOCT, KaTo ce W3MNOoAn3Ba
MEeTOAbT Ha erEKTl/IBHaTa IMXBa, C N3K/TIOYEHUNE Ha d)l/lHaHCOBI/I MHCTPYMEHTU, AbPXKAHWM 3a TbPryBaHe
nan onpeaeneHn 3a oueHABaHe Mo CcnpaBednnBa CTOMHOCT B neyvanbata mam 3ary6aTa, KOUTO Cce
oueHABaT No cnpasea/iMBa CTOMHOCT C OTYMUTAHE Ha npomeHunTe B neyanbata nam 3ary6aTa.
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T'pr'OBCI-(l/ITe 3a4b/IXKEHNA CE NMPU3HABAT MbPBOHAYA/IHO NO HOMKWHA/THA CTOMHOCT U BnocneAdcresne ce
oueHABaT No aMOpPTU3NPaHa CTOMHOCT, HaMasieHa ¢ nnawaHmAa No ypexagaHe Ha 3a4b/IKEHNETO.

AvBnaeHTUTE, NNaTUMM Ha adKUMOHepKnTe, Ceé NpmM3HaBaT, KOrato AMBNAEHTUTE Ca O,£I,O6peHl/| Ha O6LLI,OTO
C'b6paHI/Ie Ha aKUMOHeEpUTE.

OTnuceaHe Ha GUHAHCOBW NacuBM

,ﬂ,py)-KeCTBOTO OoTnncea d)l/IHaHCOB Nnacume, KOraTto AOroBOPHUTE 3a4b/IKEHNA NO HETO Ce NMOoracAT, MU3TEKAT
NIn 6'b,£|,aT OTMEHEHN.

PasnukaTa mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaHUA GMHAHCOB NacKB M M3NAaTeHaTa npecTauma ce
npw3Haea B nevyanbarta uau 3arybara.

4.10. [OaHbuum BBPXY A0X043

PasxoamuTe 3a JaHblu, Npu3HaTK B nedvanbata maum 3arybaTa, BKAOYBAT CymaTa Ha OTCPOYEHUTE U
TEKYLM AaHDBLM, KOUTO He ca NpuU3HaTK B ApyrMa BceobXBaTeH A0X04 UAM AMPEKTHO B COBCTBEHMS
KanuTan.

TekywmTe AaHbYHM aKTMBM U/WAM NacMBU NPEeACTaBNABAT Te3M 3a4b/IKEHUS KbM WA B3eMaHUA OT
[AHBYHUTE MHCTUTYLMKM, OTHACAWM Ce 3a TeKyWM WUAN NPeaxoAHW OTYETHM Mepuodm, KOMTO He ca
NfaTeHW KbM AaTaTa Ha GUHAHCOBMA OTYET. TeKYLIMAT AaHBK € Ob/XKMM BbpXy obnaraemms [oxXom,
KOWTO ce pa3nnyaBa oT neyanbata uam 3arybaTa BbB dMHAHCOBMTE OTYETU. M3UMCAABAHETO Ha TEKYLLIMA
[aHDBK e 6a3npaH Ha AaHbYHUTE CTaBKM M HA A@HBYHUTE 3aKOHM, KOMTO Ca B CM/1A KbM Kpas Ha OTYETHUS
nepuoa.

OTCpO‘-IeHI/ITe AdaHbUM Ce N34YUCAABAT NO MACUBHUA METOA 3a BCUYKM BPEMEHHW PA3/IMKU MeEXAY
H6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M MacUBMUTE U TAXHATa AaHb4YHaA OCHOBaA. OTCpO‘-IEH AaHBbK HE Ce
npeasnxaa npu MNbpBOHAYA/IHOTO [MMPWM3HABaHE Ha akTMB WM MacCuB, OCBEH aKO CbOTBETHATa
TPaAH3aKUMA He 3aCAra AaHb4HaATa UM CHETOBOAHATA neyanba.

[py»ecTBoTo M3BbPLIBA Npernes Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHDBYHM aKTUBM KbM
BCAKa OTYeTHa JaTa M A HamansBa A0 CTeneHTa, 40 KOATO Beye He e BepoATHO Aa 6bae peanunsmpaHa
focTaTbyHa obnaraema nevanba, KOATO Aa NO3BOAABA LLEANA AW YacT OT OTCPOYEHMSA AaHbYeH aKTUB
fa ObAe Bb3CTaHOBEH. HenpusHaTUTe OTCPOYEHM AaHbUYHM aKTUBM Ce MNpepasrieskaaT KbM BCAKa
oTYyeTHa JaTta M ce NpusHasaT A0 CTeneHTa, [0 KOATO e CTaHa/No BeposTHO Aa bbae peanvsnpaHa
6baella obnaraema nevanba, KOATO A4a NO3BOAM OTCPOUEHMA JaHbUYEH aKTMB Aa Obe Bb3CTaHOBEH.

OTCpOHeHMTe AAaHDBYHW aKTUBU N NaCMBU Ce OLEeHABAT NO AaHbYHNTE CTABKUN, KOUTO Ce OYaKBa Aa 6'b,£|,aT
B CM/1a 3a Nepmnoda, B KOMTO aKTUBBT Cce peannsnpa nanm nNacnebsvT Cce ypeamn, Bb3 OCHOBa Ha AaHbYHUTE
CTaBKuU (M AaHbBYHU 38KOHI/1), ,D,elﬁCTBaLLI,M WA BNe3IN B CMAQ, B 3HAYNUTE/IHA CTENEH, KbM OTYETHATA AaTa.

OTCpOLIEHMTe AaHbUNM, CBbP3aHWM CbC CTaTUN, NPU3HATUN M3BBH neyanbata Mam 3ary6aTa, Ce Npmn3HaBaT
N3BbH NevanbaTa Mam 3ary6aTa. OTCpO“IeHVITe AaHbUWM Ce NPN3HAaBaAT B 3aBUCMMOCT OT CBbP3aHaTa C TAX
caenka nam B gpyrma BCceobxBaTeH Aoxoa, nan ANPEeKTHO B cobCTBEHMA KanuTar.

[py»KecTBOTO KOMMNEHCMPa OTCPOYEHM AaHBUYHM aKTMBK U NMAcUBM CaMO TOraBa, KoraTo MMa 3aKoHOBO
NpaBso Aa NpPMUCNaaa TeKYLLIM AaHbUYHM aKTUBM CPELLY TEKYLLM AaHbBYHM NACMBM M OTCPOUHEHUTE AaHbYHM
aKTVMBW M MacMBM Ce OTHACAT A0 AaHbLy BbpXy A0X0/a, HA/0OMKEHN OT eAMH M Cblll JaHbYeH OpraH 3a
€HO M CbLLO AAaHBYHO3A4b/IKEHO NPeanpUaTHe.

4.11. TNapwv ¥ NapuyHN eKBMBANEHTH

Mapute M NapUYHUTE EKBMBANEHTU Ce CbCTOAT OT HaAM4YHUTE napu B HBPOW, NMapuyHW cpeactsa no
HaHKOBM CMETKM, Aen0o3nTM [0 3 Mecela, KPaTKOCPOUYHU U BUCOKOMKBUAHWU MHBECTULIMM, KOUTO Ca
NlecHo obpalllaeMy B KOHKPETHM MapUYHU CYMU U CbAbPMKAT HEe3HauyuTeseH PUCK OT MpomMsAHa B
CTOMHOCTTA CW.
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4.12. CobcTseH KanuTan, pesepsu
AKLMOHEPHUAT Kanutan Ha JpyXKecTBOTO OTpa3ABa HOMWHA/IHAaTa CTOMHOCT Ha EMUTUPAHKUTE aKkLMK.
Opyrute pesepsu BKAKOYBAT U pe3epBu BbB Bpb3Ka € 41.10 ot 31D .

HepasnpeaeneHata nevanba BK/AOYBA TeKylWMA OWHAHCOB pe3yaTaT W HaTpynaHwTe nedanbu wu
HEMOKPUTK 3arybm OT MMHAAN FOAMHU.

4.13.  TleHCMOHHM 1 KPAaTKOCPOYHW Bb3HArpaXKAeHUA Ha CYKUTENTE

KpaTKOCpOoYHMTE AOXO4M Ha MepcoHasa BKAKOYBAT 3anaaT, Bb3HarparKAeHWA, BHOCKM 3a COLMANHO
OCUrypsABaHe M roguLLIHM KOMMEHCMPYEMM OTMNYCKM Ha CYXKUTENNTE, KOUTO Ce O4aKBa Aa 6baaT U3usano
ypeaeHn B paMKuTe Ha 12 meceua c/es Kpad Ha oT4yeTHMA nepmod. Korato [py»KecTBOTO MOayym
ycnyrata, Te ce NPM3HaBaT KaTo pa3xo/ 3a NnepcoHana B nevanbata uam 3arybata MAM ce Kanutanmsmpar
B CTOMHOCTTa Ha aKTMB. KpaTKOCPOYHMTE AOXOAM Ha MepcoHana Ce OLEHABAT NO HEeAMCKOHTMPaHaTa
CyMa Ha OYaKBaHWUTE 3a ypexaaHe pasxoau.

[py*KecTBOTO OTYMTA KPATKOCPOUHM 3ab/KEHUA MO KOMMEHCUPYEMM OTMYCKMU, Bb3HMKHAAM Nopaan
Hen3no/3BaH NaaTeH roAuLieH OTMYCK B Cly4anTe, B KOMTO ce O4aKBa ToW Aa 6baaT Nosi3BaH B pamKuTe
Ha 12 mecela cnep AaTaTa Ha OTYETHMA Mepuod, Npe3 KOMTO HaeTUTe AMuUa ca MONOXKUMAW Tpyaa,
CBbP3aH C Te3M OTNYCKN. KPaTKOCPOUHUTE 3a4b/IKEHNA KbM NEpCoHaNa BKIOYBAT HAAHWULM, 3an1aTn 1
COUMANHMN OCUTYPOBKM.

CbrnacHo m3mckBaHMATa Ha Koaekca Ha TpyAda Npn npekpardABaHe Ha TpyAdoBOTO MNPaBOOTHOLIEHWME,
cnef KaTto CAYyRUTENAT € ['Ipl/I,CI,O6l/I}'I MpaBoO Ha NeHCKA 3a OCUTYPUTENEH CTaX N Bb3PacT, rﬂ,py)-l-(eCTBOTO e
3a4b/IXEHO da MYy U3NAaTn O6€3U.L€T€Hl/l€ B pa3mep A0 wecTt 6pyTHl/I pa6OTHVI 3annaatu.

rﬂ,p\/)-l-(eCTBOTO HE e pa3pa60TBano N He npwnnara naaHoOBE 3a Bb3HArpaxXaeHma Ha CAyXutennte caen
HanyCKaHe Wan Apyrn AbAroCpOYHUN Bb3HArpa*XaeHmAa U njiaHoBe 3a Bb3HArpaxxaeHna cie HanyCKkaHe
nnan noa cboplv\aTa Ha KOMNeHcaunn C akumun, nam ¢ ganoBse oT cobcTBEHMA KanuTarn.

4.14. HecurypHOCT Ha CHETOBOAHUTE NPUBIN3UTENHM OLLEHKU

|_|pl/| M3roTBAHETO Ha d)l/IHaHCOBl/IFl OTYET PBKOBOACTBOTO MNpasBn pedunua npeanoioxKeHnA, OUEHKN U
A0MNYyCKaHMA OTHOCHO NPM3HAaBaHETO M OLEHABAHETO Ha akKTUBWM, MNacnBu, Npnxoan N pasxoan.

[encTBUTENHUTE Pe3yNTaT MOoraT Aa Ce pPas/iniyaBaT OT NPeAno/oKEHUATA, OLEHKMUTE U JOMNYCKaHUATA
Ha PbKOBOACTBOTO M B PeAKM C/ly4am CbOTBETCTBAT HaMb/IHO Ha NPeABapUTENHO OLEHEHUTE Pe3yaTaTu.

NHbopMaums OTHOCHO CbLLECTBEHUTE MPEANONOMKEHUSA, OLEHKU 1 AONYCKaHWUA, KOMTO OKa3BaT Ha-
3HaUYUTE/IHO B/IMAHME BbPXY NMPU3HABAHETO U OLEHABAHETO Ha aKTUBM, MacuBM, NPUXOAM U Pa3Xoam e
npeacTaBeHa No-aony.

4.14.1. ObesueHKa

3a 3aryba oT obe3leHKa ce npuM3HaBa cymaTa, C KoaTo BanaHcoBaTa CTOMHOCT Ha AadeH aKTUB UAn
eaMHNLA, TeHepupalla NapuMyHM NoTOLM, NPEBULLIABA Bb3CTaHOBMMATA MM CTOMHOCT. 3a Aa onpeaenm
Bb3CTaHOBMMATA CTOMHOCT, PbKOBOACTBOTO Ha Jpy»KECTBOTO M34YMUCASABA OYaKBaHUTE Bbaellm napuyHm
NOTOLM 33 BCAKA eAMHMLA, FTeHepuMpalLa NapmuyHn NOTOLUM, M onpeaens NoAxoAAWLMS ANCKOHTOB GaKkTop
C LeN KajKy/MpaHe Ha HacToAalWaTa CTOMHOCT Ha Te3n napuyHu notouun. Mpu M3uMcnaBaHe Ha
OYaKBaHMTe 6bAelM MaPUYHW MOTOLM PBKOBOACTBOTO MPaBWM MPeAnONOKEHUA OTHOCHO ObaelimTe
6pyTHN nevyanbu. Te3nm npeanonoKEeHUs ca CBbpP3aHM ¢ bObaewy cbbuUTMA M obBCTOATENCTBA.
[encTBUTENHNTE pe3ynTaT MoraT [a Ce Pas/iMiyaBaT U [Aa HaNoXaT 3HAUYUTEIHN KOPEKLUMN B aKTUBUTE
Ha [lpy»XecTBOTO Npe3 cnegalllaTa OTYETHA roamHa.
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B noseyeto Cydanm npun onpeaenaHeTo Ha NMpuaoxKnmmna ANCKOHTOB d)aI-(TOp Ce MNMpaBAT CbOTBETHUTE
KOpeKUnn, KOUTO Aa OTPa3ABaT BbB BPb3KAa C MNa3apHMA PUCK U PUCKOBUTE (I)aKTOpl/I, KOUTO Ca
CI'IeLI,l/Id)l/I‘-IHl/I 3a OTAE/THUTE aKTUBMN.

4.14.2. Nlone3eH }KNBOT HA aMOPTU3NPYEMMU aKTUBU

PHKOBOACTBOTO NPepasriexKaa Nnofe3Hua )KMBOT Ha aMOPTU3MPYEMMUTE aKTUBM B Kpasi Ha BCEKM OTYETEH
nepuoa.

Kem 31 pekemspu 2022 r. pbKOBOACTBOTO OMpeAend MNONEe3HMA XMBOT Ha aKTMBWUTE, KOMTO
npe/AcTaB/ABa O4aKBAHMAT CPOK Ha NMON3BaHe Ha aKTUBMKTe OT [pyKecTBOTO. [peHOCHUTE CTOMHOCTM Ha
aKTUBWUTE Ca aHaIM3MPaHM B MOACHEHMA 5 1 5. [1eNCTBUTENHNAT NONE3EH XMBOT MOXKE [a Ce pa3nyaBa
OT HampaBeHaTa OLEHKa Mopagy TEXHMYECKO M MOPanHO u3xabsasaHe, MPeaMMHO Ha COdTyepHM
NPOAYKTU M KOMMIOTbPHO 0bopyABaHe.

4.14.3. CnpaBea/iMBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTH

PbKOBOACTBOTO M3M0/3Ba TEXHMKM 33 OLEHABaHe Ha crnpaBeaiMBaTa CTOMHOCT Ha QWHAHCOBMU
MHCTPYMEHTW MPM INMCa Ha KOTMPAHM LiEHW Ha akTMBEH nasap. MoapobHOCTM OTHOCHO M3MNOA3BaHNUTE
NpeanoNoXKeHUs ca NpeacTaBeHN B MNOACHEHMATA 32 GUHAHCOBKM aKTMBKM M Nacueu. Mpu NpuaaraHe Ha
TEXHMKM 33 OLEHsABaHe pPbKOBOACTBOTO M3MOA3BAa B MaKCMMasHa CTeneH Mas3apHM JaHHu W
NPeanoNOKeHNA, KOUTO Na3apHUTE Y4acTHMUM B1xa Bb3NPUean NP OLEHABAHETO Ha AaZeH PUHAHCOB
MHCTPYMeHT. Korato AMnceaT NPWIOKMMW Na3apHW AaHHW, PBKOBOACTBOTO M3MON3Ba CBOATA Hal-
0o6pa oueHKa Ha NPeanoNOXeHMATa, KOMTO BUXa HaNpPaBWMAM Na3apHUTE y4acTHULUM. Te3n OUeHKM
MOraT fla ce pa3anyaBaT OT AeUCTBUTENHUTE LeHU, KoMTo Buxa Buamn onpeaeneHn npu cnpases mnBsa
nasapHa caenka mexay MHGOPMMPAHU U Kenaellm CTpaHM B Kpas Ha OTYETHUA NepUoA.

4.15.  JInsunHr

Ha patata Ha BAM3aHe Ha A0rosopa B Cha ,ﬂ,pyH-(eCTBOTO npeueHAaBsa Aaan A0oroBopsT NpeacraB/iAaBa
Nan  CbAdbprKa JIM3UHT. A MMeHHO, Janu AOroBOP®T MpPexBbpaAa MpaBoToO Ada Ce KOHTPO/IMpa
M3MO/I3BAHETO Ha l/I,EI,eHTl/ICbl/ILl,l/IpaHl/IFI dKTWB 3a onpeaesieH nepmnos ot Bpeme.

by ecT BOT 0 Kat O JIM3MHIOnoJy4at e/l

[py»KecTBOTO Npuiara eanHeH NoAxo 3a NpM3HaBaHe 1 OLEeHABaHE Ha BCUYKM JIM3UHTU, C U3K/tOYEHME
Ha KPaTKOCPOYHWUTE JIM3MHTU (T.€. JIM3UHIU CbC CPOK Ha JIM3MHIOBMA A0roBop A0 12 meceua)
JIM3NHIUTE Ha aKTUBM C HUCKa CTOMHOCT. [Ipy»KeCcTBOTO NPU3HaBa 3a4b/IKEHWUA MO IM3UHIM 33 NAallaHe
Ha SIM3MHIOBUTE BHOCKM M aKTMBM C MPaBo Ha Mos3BaHe, NpeAcTaB/ABallM NPaBOTO Ha MOA3BaHE Ha
aKTUBMTE.

AKMUuUBU C hpaso HA Nos38aHe

[ py»KecTBoTO NpM3HaBa akTMBKM C NPaBO Ha NOA3BaHe OT HayafHaTa AaTa Ha Av3uHra (T.e. JaTaTa, Ha
KOATO OCHOBHMWAT aKTMB € Ha pa3no/ioxeHue 3a ynotpeba). AKTUBUTE C NPABO Ha NOJ3BaHe ce OLeHABaT
no ueHa Ha npuaobuBaHe, HamaseHa C HaTpynaHaTa amopTM3auma u 3arybu oT obesueHka, u
KOpUrMpaHa C BCAKa NPeoLeHKa Ha IN3MHIoBUTE 3aab/keHuns. LleHaTa Ha npuaobusaHe Ha akTUBUTE C
MpaBoO Ha MO/3BaHE BK/OYBA CymaTa Ha MpPU3HATUTE 3aAb/MKEHWA MO JIM3MHTA, NOHECEeHWUTe
NbPBOHAYaHM NMPEKN Pasxoan U IM3UHTOBUTE MAALLAHWA, U3BbPLUEHM HA UM NPeau HavaaHaTa AaTa
Ha JIM3MHTa, HAMANEHW C KaKBUTO W 3 BUI0 NOSYYEHWN CTUMY/IM MO IM3NHTA.

AKO B KpaA Ha CpPOKa Ha J/IM3NHTa cobcTBeHOCTTa BbPXYy JIM3NHIOBUA aKTMB Ce MPEexXBbp/id KbM
rﬂ,py}-l-(ECTBOTO, NN UeHaTa Ha ﬂpl/I,EI|06l/IBaHe OTpasABa yMNnpaxHABAHETO Ha ONuMA 3a 3aKynyBaHE,
dMOPTUN3aUNATa Ce N3YNCIABA KAaTO CE M3M0J/13Ba O4aKBaHUAT CPOK Ha MOJSIE3HNA KUBOT HA aKTMBaA.

AKTuBUTE C NnpaBoO Ha NoJ/13BaHe Ca npeamMmeT U Ha O6e3Ll,eHKa.
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3a0baxceHuUs no Au3uHau

OT HavanHaTa AaTa Ha AMsuHra [py»KecTBoTO Npu3HaBa 3aA4b/XKEHWUA MO JIM3WMHIU, OLEHEHW MO
cerawHaTta CTOMHOCT Ha IM3UHIOBUTE MAAWAHWA, KOMTO e 6baaT M3BbPLUEHN 33 CPOKA Ha JIM3MHTA.
NI3nHroBuTe nNAallaHMA BKAOYBAT GUKCMPAHW BHOCKM (BKAOUMTENHO QUKCMPaHM NAalaHua no
CbLECTBO), HAMaNEHN C KaKBUTO M Aa OUA0 NoAnexallM Ha nosyyaBaHe CTUMYAM MO JIM3WHIA,
NPOMEHAMBU NN3UHTOBM MAAWAHUA, KOUTO 3aBUCAT OT MHAEKC WM JIMXBEH MPOLLEHT, KAaKTO U CYMM,
KOWTO Ce o4aKBa Aa 6bAaT nnaTeHW Mo rapaHuMy 33 OCTaTbyHa CTOMHOCT. JIM3MHIOBUTE MAALLAHMA
BK/IOYBAT CbLUO LieHATa Ha ynpaxkHABaHe Ha OMuUMA 3a 3aKymnyBaHe, 3a KOATO B pasymHa CTeneH e
CUTYPHO, Ye Lie H6bae ynpaskHeHa oT Jpy»KecTBOTO, KaKTO M MallaHWA Ha HeYCTOMKM 3a NpeKpaTaBaHe
Ha IM3UHTa, aKo CPOKBLT Ha JIM3MHIA OTPa3sABa YNpParKHABAHETO OT CTPaHa Ha [py»ecTBOTO Ha onums 3a
npekpaTaBaHe.

MPOMEHANBM NU3NHTOBM NAALLAHMNA, KOUTO HE 3aBUCAT OT MHAEKC AN NUXBEH NPOLEHT, Ce NPM3HaBaT
KaTo pasxoau (oCcBeH aKo He 6bJaT M3BbPLIEHM 33 NMPOM3BOACTBOTO Ha MaTepuanHM 3anacu) npes
nepuoaa, B KOMTO Bb3HMKHE CbOMTMETO UM YCAOBMETO, KOETO 334eMCTBa NaallaHeTo.

Cnepa HavanHaTa gaTa pasmMepbT Ha IMSNHTOBUTE 3a4b/IXKEHNA Ce YBE/INYABAT C JINXBATA M C€ HaManABaT
C W3BbpLWEHUTE NM3UHIOBM nNNaWaHMA. B gonbiaHeHue HanaHcoBaTa CTOMHOCT Ha JIM3UHIOBUTE
3a4b/IXeHNA Ce NnpeoueHABa, ako e Haamue MO,CI,I/Id)l/IKaLI,l/IFI, NPOMAHa B CPOKa Ha /IM3NHIa, NPOMAHa B
NIN3NHTOBUTE NMJ1alllaHNA (HaanN\ep, npomMeHn B 6'b,£|,€LLl,l/ITe nnawaHmA B pPe3ynTatT Ha NPOMAHa B
MHOEKCa WU NNXBEHMA TMPOUEHT, M3MNONA3BaH 3a onpeaendHe Ha Te3n JIM3NHIOBU I'lﬂaLLl,aHI/IFI) nnn
NMPOMAHa B OUEHKAaTa Ha ONUMNATA 3a 3aKynyBaHe Ha OCHOBHWA aKTUB.

HmeKOCpOHHU AU3UHU U AU3UH2U HA OKMUBU C HUcka cmodlHocm

rﬂ,py)-KeCTBOTO npwunara OCBO60)+(,JaBaHeTO OT NPpMN3HaBaHe Ha KPAaTKOCPOYHWN JIN3NHTUN MO OTHOLWEHWE Ha
KPaTKOCPO4YHUTE CUN TU3UHTUN N TN3NHTU C HNCKaA COTMHOCT.

JIpy»ecT BOT O KaT O /IM3NHIro4aTt en

JIN3MHIoBM AOrOBOPU, NPU KOUTO APYKECTBOTO HE NPEXBBP/IA B 3HAUMTEIHA CTEMEH BCUYKM PUCKOBE U
NOA3KM OT COBCTBEHOCTTA BbPXY aKTUBA, Ce KAacuduumpaT KaTo OnepaTMBHU AN3UHIU. Bb3HMKBaLWMUTE
npMxoamM OT HaeMM Ce OTYMTaT Ha IMHelHa 6a3a 3a CpoKa Ha ANM3UHIOBMA AOroBOP M Ce BK/OYBAT B
npuxoamTe B OTYETa 32 BCEOOXBATHMA 40X0A/0THeTa 33 4OXOAMTE NOPaAM ONepaTUBHUA CU XapaKTep.
MbpBOHAYaHUTE NPEKM PA3X0AM, BbB BPb3Ka C AOFOBAPAHETO M YPEKAAHETO Ha ONEPATUBHUS IUIUHT,
ce 0o6aBaT Kbm BanaHcoBaTa CTOMHOCT Ha JIM3MHTOBMSA aKTUB M Ce NMPM3HaBaT 3a CPOKa Ha /IN3MHTIa Ha
cbllaTa 6a3a KakTo NpmMxoamTe oT HaeMu. YC/IOBHUTE HaeMu ce NMPM3HaBaT KaTo NPMXo/ B Nepnoaa, B
KOMTO 6baaT 3apaboTeHn.
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5. /AMOTH, MaLLIMHU N CbOPBKEHUA

NmoTuTe, MalMHUTE U CbOPDBHKEHNATA Ha ,ﬂ,pyH-(eCTBOTO BK/IKOYBAT Crpaan, KOMMKOTbPHO o6opy,£|,BaHe,
O(bl/IC o63aBe>1</J,aHe. BanaHcoBaTa CTOMHOCT MOXKe Aa 6'b,£|,e dHa/In3nNpPaHa, KakTo cnegBa:

KomnioTbpHO Lpyru O6uwo
obopyapaHe
‘000 ne.. ‘000 ne.. ‘000 ns..

BpyTtHa 6anaHcoBa cToMHOCT
Cango kbm 1 AHyapm 2021 r. 41 52 93
HoBonpnaobutn aktnsm - - -
Cango kbm 31 gekemspn 2021 r. 41 52 93
AMopTHnsaumn
Canpo kbm 1 sHyapm 2021 . (33) (37) (70)
AmopTM3auma (5) (2) (7)
Canpo kbm 31 aekemspum 2021 r. (38) (39) (77)
banaHcoBa CTOMHOCT KbM
31 nexkemspu 2021 . 3 13 16

KomntoTbpHO

obopyagaHe Apyru 06u10

‘000 ne. ‘000 ne. ‘000 nB.

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kem 1 AHyapm 2022 T. 41 52 93
HoBonpnaobutn aktnsm 6 3 9
Canpgo kbm 31 gekemspu 2022 . 47 55 102
AMopTHnsaumn
Canpo kbm 1 siHyapm 2022 T. (38) (39) (77)
AmMopTM3auma (3) (3) (6)
Canpo kbm 31 aekemspun 2022 r. (41) (42) (83)
banaHcoBa CTOMHOCT KbM
31 nexkemspu 2022 . 6 13 19

6. AkTMBM C npaBo Ha NoNA3BaHE

B nepoTo ,AKTMBM C NPaBO Ha NOA3BaHe" CTOM Haem Ha oduMC M Haem Ha aBToMobuA cbriacHo MCPO16

AKTMBM C NpaBo Ha Ob6uwo
no/si3aBaHe

‘000 nB ‘000 nB.

BpyTHa 6anaHcoBa CTOMHOCT 264 129

Canno kbm 1 aHyapm 2022 T. 170 170

HoBopnpuaobutn 174 -

Canpo kbm 31 gekemspu 2022 . 345 170
AmopTusauuma

Canpo kbm 1 sHyapm 2022 r. (81) (41)

AMopTuUsaums (40) (40)

Canpo kbm 31 gekemspun 2022 1. (121) (81)

BanaHcoBa cTtoiHOCT KbM 31 aekemepu 2022 T. 224 89
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7. WHBECTAUUN B ABLLUEPHU NPEANPUATMIA

31.12.2022 . 31.12.2021
HanmeHoBaHMe Cepannuie % ot CTOMHOCT % ot CTOMHOCT
Kanutana ‘000 nB. KanuTana ‘000 ne..
CmapTt ObHA AceT
MeHnaxmbHT EALL Codua yn.ManboBuua 2 eT.1 100 489 100 463
Obuo 489 463

Ha 05.07.2022 B TbproBCcKMsA pPerucTop e BnucaHo PelleHMe Ha eAHONAMYHWUA CODCTBEHMK OT
27.06.2022 1., c KOeTo KanuTansT Ha CmapT dbHAO AceT MeHnaXmMbHT EALl ce NpomMeHs KaKTo
cnenpa:

YBennyaBaHe Ha KanuTtana oT 317 371 (TpucTa 1 ceaeMHaZeceT XMNaam TPUCTa CeAeMAECT U eInH)
neBa Ha 335 371 (TpucTa U TpuAaeceT v NeT XMnaam TpMUcTa ceaeMaecT v eAnH) NeBa Ypes n3aaBaHeTo
Ha 18 000 6posi HOBM OBUKHOBEHU MOMMEHHM HBEe3HaNMUYHKM aKLMKM C NPABO Ha r1ac, C HOMUHAAHA
CTOMHOCT oT 1 NB. BCAKA M 0blla HOMWHAaMHa cToMHOCT oT 18 000 (ocemHazeceT xunaam) nesa, ¢
€MMCMOHHA CTOMHOCT oT 5,55 nB. (NeT neBa 1 NeTAeceT U NET CTOTUHKM) BCAKA M 06l EMUCUOHHA
ctomHocT 99 900 (aeBeTaeceT U AEBET XUAAAM U AEBETCTOTMH) fieBa 3anmcann oT MK Bpokepc.

8. Tbproscku B3emaHus

2022 2021

‘000 ns.. ‘000 ne..

TbproBCKM B3eMaHuMaA, OpyTHO 89 40
Obe3sLeHKa - (3)
TbpProBCKW B3eMaHUA 89 37

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3eMaHMA ce npuema 3a pasymHa npubausutenHa
OleHKa Ha cnpasen/iMBata MM CTOMHOCT.

9. [pyrv B3emMaHus

2022 2021

‘000 ne. ‘000 ne.

Pa3yeTu B rapaHLUOHHK poHAOBE B LieHTpaneH aenosntap 12 12
B3zemaHua nbB Bpb3Ka ¢ AC 3a Bb3CTaHOBABaHe - -
[eno3ntn Kbm 40CTaBYMNLM 3 3
Apyrn B3emaHua, BKA. npeaniaTteHn pasxoam 20 5

35 20
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10. Mapwv 1 NapU4HN EKBUBANIEHTU

CobcTBeHUTE napn n NnapmyHn ekBmnBa€HTN BKIKOYBAT CIEAHNTE eNIEMEHTH!

39

2022 2021

‘000 ne.. ‘000 ne..
MapuyHK cpeacTBa B HaHKM 1 B HpoW B:
- 6b/Irapcku nesa B 6poM 40 42
- 6bArapckm neBa B HaHKK 772 55
* 8 Moea Yucsio 6A0OKUPAHU cobcmeeHu NApUYHU - -
cpedcmesa no PC, cven. do2080p 3a ckaoysaHe Ha LK
- eBpo 649 178
- WATCKK gonapu 45 86
KpaTKoCpO4YHM 4en03nTH - -
MapuyHKM cpeacTsa BbB GUHAHCOBK NPeAnpUATUA B:
- 6bArapckm nesa - -
- eBpo 7 5
- LLATCKM Aonapu - -
Mapu 1 NAapUYHN EKBMBAJIEHTH 1513 366

[apuyHWUTE CpeacTBa Ca CbCTaBEHM OT Mapu M NapUYHW eKBMBAJEHTW Ha [py*KecTBOTO M Te3n Ha
KAMEHTW, ynpasaasaHuM oT [pyxecTBoTo. [apnyHUTe cpeacTBa Ha KamMeHTuTe Kbm 31.12.2022 r. ca B

pa3smep Ha 1 641 xun.ns

2022 2021
‘000 ne. ‘000 ne.
MapuyHK cpeacTBa B HaHKM 1 B HpoW B:
- 6bArapckm neBa B HaHKM 417 443
- eBpO B HaHKuM 653 928
- WATCKM Aonapn B BaHKK 214 13047
MapuyHKM cpeacTBa BbB GUHAHCOBK NPeanpUATUA B:
- 6bNTApPCKM NeBa 6 8
- eBpo 1 42
- WATCKK gonapm 350 469
- BpUTaHCKM NayHam - 15
[Mapwn 1 NapUyYHM EKBMBANEHTH 1641 14 952

HanpaBeHWTe aHanM3M OT NPUIOKEHATa METOAMKA 338 M3UYMCTEHNE HA OYaKBaHW KPeauTHK 3arybu Ha
NapuUYHM CPeACTBa M eKBMBAIEHTM, PbKOBO/CTBOTO € ONpeaenno, Yye obesleHKaTa Ha cobCcTBeHNTE Ha
[py»KecTBOTO NapuyHK CpeaCcTBa U eKBMBANEHTH, bW Buna cyma, AobauKaBalla ce A0 Hyna. MNopaam
ToBa [lpy»KECTBOTO HE € NPM3HAA0 MPOBM3MA 33 0be3LEHKA 33 O4aKBAHU KPeaUTHM 3arybu KakTo KbM

31.12.2021r.,, Taka M KbM 31.12.2022 r.
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11. CobcTBeH KanuTan

111 AKupMoHepeH Kanutan

PernctpmpaHumat Kanutan Ha [pyxecTtBoTo ce cbecton o7 1 047 000 Ha 6poit 0BMKHOBEHM aKLMK C
HOMMHa/HA CTOMHOCT B pa3mep Ha 1 nB. 33 akumA. BCMYKM aKumMm ca C MpaBo Ha NoJy4YaBaHe Ha
OMBUAEHT U NMKBMAAUMOHEH AAN U NPeaCTaBAABAT e4MH rnac oT 06uoTo cbbpaHue Ha akuMoHepuTe
Ha [pyxecTBOTO.

2022 2021
‘000 6p. ‘000 6p.

N3paaeHu 1 HanmbAHO NAATEHM aKLUMK:
B Ha4yanoTo Ha rognHaTa 747 747
N3paaeHn M HaNbAHO NAATEHN aKLWK 300 -
0610 aKunu, u3paaeHn Kom 31 nekemepu 1047 747

Kbm [OaTaTa Ha CbCTaBAHE Ha OT4YeTa CMUCHbKLT Ha OCHOBHUTE aKUMOHepu B [py»ecTBOTO €, KaKTo
cneapa :

2022 2022
bpoit akumm %
MeTa MNeTpoBa Bacmnesa 66 000 6.30%
LaHKo KonoBcku 366 000 34.96%
Ntobommp CredpaHos CtedaHoB 83 000 7.93%
MBaH Teoaopos Bbaves 532 000 50.81%
1047 000 100
11.2 Opyru pesepsu
2022 2021
‘000 nB. ‘000 nB.
3aab/KUTENHN pe3epBu cbra. Ya. 10 ot 31PN 80 80
Lpyru pesepsu 15 _
Opyrn pesepsu 95 80
12. BbaHarpaxaeHua Ha nepcoHana
12.1 Pasxoau 3a nepcoHana
Pa3xoamTe 3a Bb3HarpaxKAeHWs Ha NepcoHana BK/IOYBAT:

2022 2021
‘000 nB. ‘000 nB.
Pasxoau 3a 3annatu (462) (425)
Pasxom 3a CoLMaNHN OCUTYPOBKM (63) (62)

Pasxoau 3a nepcoHana (525) (487)
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12.2 3aabaKeHUA KbM NepcoHana v OCUrypuTesIHu UHCTUTYUUN

[MeHCMoHHUTE 1 APYyrn 3a4b/IKeHNA KbM NMepPCOoHas1a, MPU3HATKM B OTHETA 34 (I)VIHaHCOBOTO CbCTOAHNE, CE
CbCTOAT OT CAeAHNTE CYMU:

2022 2021
‘000 ns.. ‘000 ns..
Tekywu:
3a4bKEHNA NO HEU3MON3BAH OTMNYCK 10 12
TeKyLWM NEHCUOHHW U APYTN OCUTYPUTENHWN 334 b/IKEHUA
KbM NepcoHana 10 11
20 23

13. TbproBCcKkM 3aab/IKEHUA

T'pr'OBCI-(l/ITe 3a4b/IXKEHNA, OTPA3EHM B OTHETA 3a d)l/IHaHCOBOTO CbCTOAHWNE, BK/IKOYBAT:

2022 2021
‘000 nB. ‘000 nB.
TeKyLwm:
3a4b/IKEHMA KbM AOCTaBYMLM 121 83
121 83
14, Opyrv 3aobnxeHuns
2022 2021
‘000 nB. ‘000 ne.
3aAbMKeHUA No AOroBOPU 33 HAETU aKTUBHU
HeTeKyln 3a4bxKeHnA 95 58
Tekylla 4acT Ha 3a4b/IXKeHMA MO A0rOBOPU 33 HaeTH <7 30
aKTMBM
152 88
15. [laHbYHW 3a4bAKEHNA
Opyrute 3aabxKeHna morat Aa 6baat 0606LeHn, KakTo crenga:
2022 2021
‘000 nB. ‘000 ns.
Tekywu:
PasyeTn No JaHDBK BbPXY 4OXOAMTE HA NepCcoHana 1 2
Pasuvetn 33 44C 12 4
PasyeTu 3a AaHBK BbpXy nevanbaTa 51 -

64 6
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16. 3aabXKEHUA KbM K/INEHTU

MapuyHK cpeacTBa B HaHKM 1 B HpoW B:
- 6bNTAapPCKM NeBa

- eBPO

- LWATCKM fonapu

MapuyHKM cpeacTsa BbB GUHAHCOBK NPeANpUATUA B:
- 6bArapckm nesa

- eBpo

- LLATCKM Aonapu

- OpUTaHCKM NayHam

Mapu U NapuyHN EKBMBANEHTK

42

2022 2021
‘000 ne.. ‘000 ne..
417 443
653 928
214 13 047
6 8

1 42

350 469

- 15
1641 14 952

Kbm 31.12.2022 r. [py*KeCTBOTO CbXpaHABa caeaHnTe GUHAHCOBU MHCTPYMEHTU Ha KAMEHTU B pa3mep

Ha 144 522 xun.n.., B TOBa YNC/O:

2022 2021
‘000 nB ‘000 nB
AKUMM 20738 19744
ObNrosu LEHHW KHMXKA 122 090 60 086
Aanose 8 KNC 1611 1832
Apyrv 1 -
®roubpcK 82 (94)
144 522 81568
17. NMpuxoau oT npoaaxbum
MpuxoamnTe oT Npoaaxkbu Ha Jpy*KecTBOTO MoraT Aa 6bAaT aHaIM3NPAHK, KAKTO CesBa:
2022 2021
‘000 ne.. ‘000 ne..
Mpuxoam OoT NpeaocTaBAHe Ha YCayru 483 191
483 191
MpuxoauTe No BUAOBE YC/YTM Ca pa3npeaeneHn KakTo cieBa:
2022 2021
‘000 ne.. ‘000 ne..
Mpuxoam oT aboHaMEHTHM TaKcK 476 165
Mpuxoam oT Haemm 2 16
Apyrn 5 10
483 191
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18. AAMWHUKCTPATUBHM pasxoam
2022 2021
‘000 ns ‘000 ns..
Pasxoam 3a maTepuanm (4) (4)
Pa3xom 3@ BbHLLIHW YyCAyTy (193) (146)
Pa3xoau 3a Takcu M KoMUCHMOHHM BB, LA, KOH - (31)
Pa3xou 3a nepcoHana (525) (487)
Pa3xoam 3a amopTuU3auUms Ha HeGUHAHCOBM aKTUBM (46) (47)
Opyrn pasxoam (50) (23)
(818) (738)

19. ®MHaHCOBM NPUXOOU N pasxoan

®uUHaHCcOBUTE pas3xoaM 3a NPeAcTaBeHUTe OTYETHW Mepuoan MoraT Aa ObAaT aHaM3UPaHU, KaKTo
cnenga:

2022 2021

‘000 ne.. ‘000 ns..

OTpuLAaTENHM Pa3AMKM OT NMPOMAHA Ha Ba/lyTHN KypcoBe (30919) (2 494)

Pasxom no onepauumn ¢ PUHAHCOBU aKTUBMU (195) -
Pa3xo4u 3a TakCh U KOMUCUOHHM BDB, L, KOH (37)

TaKcu KbM nocpeaHuLm (214) (119)

BaHKoBM Takcn (142) (47)

Pa3xoau 3a INXBU (2) -

®urHaHcoBM pasxoau (31 509) (2 660)

®dUHaHCOBUTE NPUXOAM 3@ MPeACTaBeHWTe OTYETHM nepuoam morat Aa 6baaT aHaAM3MpPaHW, KakTo
cneapa:

2022 2021

‘000 ne.. ‘000 ns..

[MONOKUTENTHWN PA3INKKM OT NPOMAHA Ha BayTHU KypcoBe 30936 2 496
Mpuxoam no onepaumm ¢ GBUHaAHCOBU aKTUBK 121 -
Opyrn npmxoam oT GUHAHCOBK onepaLmm 1774 758
®durHaHcoBM NpMxoam 32831 3254

20. Pa3xoam 3a gaHbuy BBPXY A40X0A3

OyakBaHWTe pa3xoaum 3a AaHblM, 6asnpaHn Ha edeKTMBHATA AaHbYHa CTaBKa B pasmep Ha 10 % (2021
r.. 10 %), n oencTBUTENIHO NPU3HATUTE JaHbYHM pas3xoam B nedyanbata Mam 3arybaTa moraT ga 6baaT
paBHEHMW, KAKTO cneaBa:
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2022 2021

‘000 nB. ‘000 nB.

MNevyanba 1 3aryba npeam AaHbYHO obnaraHe 987 46
JaHbyHa cTaBKa 10% 10%
OyaKBaH pas3xos 3a AaHDBK 10 -
Bcuyko yBenndeHmsa: 110 1
Bcnuko HamaneHus: (288) (6)
[JenicTButeneH pasxos, 3a AaHbK (81) (5)

Mpe3 2022 r. ca oTpaseHn B yBeanyeHne 10% OoTCpoYeHM AaHBYHM aKTMBM BbB BPb3Ka C HAYMCAEHA
NPOBM3MA 33 HENOA3BaH NMaTeH roAuWeH OTNyCcK B pa3mep Ha 1 xun.iB., 0BpaTHO NpossAeHWe Ha
NPOBM3MA 33 HEMO3BAH M/1aTeH rOAMLIEH OTMNYCK B pa3mep Ha 1 xma.aB. M 0b6paTHO NposABAEHME Ha
npv3HaTa AaHb4yHa 3aryba B pasamep Ha 9 XU/1.11B, KOATO Ce ABABA HaMa/ieHWe Ha pe3yaTaTta nog popmara
Ha ApYyr1 AaHDBLUM.

Bpemetita [BunKeHne Ha OTCPOYEHUTE AaHbLM
pa3/iMKa P AaHEL
‘000 nB. yBennyeHmne HamaneHue

JaHbyH BpemeHH [aHbyH BpemeHH [aHb4H BpemeHH JaHby  BpemeHH

a a a a a Ha a
a pasnnka

OCHOBa pa3/MKa OCHOBa pa3AMKa OCHOBaA OCHOBa pa3/MKa
AKTMBM MO
OTCPOYEHM AaHDBLMN
3aryba 90 9 - - 90 9 - -
Romnercnpyemy 14 1 12 1 14 1 12 1
OTMYCKM
060 aKTUBM: 104 10 12 1 104 10 12 10

21, Caenku cbC CBBP3AHU NUA

Kbm 31.12.2022 r. cBbp3aHUTe nMUa Ha [py»KecTBOTO BKAOYBAT GUIMUYECKUTE M IOPUANYECKM NUL3,
n3bpoeHn No-ao.y:

- WBaH Teogopos Bbayes:
a/ KommHo EOOJ, snucaHo B TP ¢ EMK 175248306 — YnpasuTen;
6/ tOHekc EOO/, BnucarHo B TP ¢ EMK 175219767 — Ynpasuten n eaHoIn4YeH COBCTBEHUK;
8/ MK Bpokepc All, snucano B TP ¢ EMK 175007052 — Mpeacenaten Ha CbBeTa Ha AMpEKTopUTe ”
N3NBAHUTENEH YNEH M aKUMoHep, npuTexKasal, 50,81 % oT KanuTtana;
r/ YA CmapTt ®bHAO AceT MeHnaxmbHT EA/], npeactasnasall, MM MK Bpokepc A/l - YneH Ha CbBeTa Ha
ONPEKTOPUTE, KocBeH cobcTBeHMK Ha 50,81 % OT KanuTana KaTo cobcTBeHMK Ha 50,81 % OT KanuTana Ha
1M MK bpokepc AL

- UaHKo Nnnes Konoscku:
a/ Arpo Bopa EAL, snucaHo B TP ¢ EMK 206982450 — M3MbAHUTENEH AMPEKTOP M KOCBEHO KaTo
eZIHONIMYeH CODBCTBEHUK Ha KanuTana Ha ,,Meaua Het XonamHr” EOO/], KOsTO € eAHONMYEH CODCTBEHMK
Ha APY*KeCTBOTO;
6/ Meausa Het Xonamur EOO/, snvcaHo 8 TP ¢ EMK 203582173 — Ynpasuten n eHoAMYeH COBCTBEHMK
Ha KanuTana;
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B/ Oomeana EOOQOL, snucaHo B8 TP ¢ EMK 205242194 — YnpasBuTen M KOCBEHO KaTO eAHOAMYEH
cobcTBEHMK Ha KanuTana Ha ,Meams Het XonauHr” EOO[, KosTo e eAHoAMYeH cODCTBEHWMK Ha
OPYXKeCcTBOTO;

r/ bopaepo EOQ/, snuncaHo B TP ¢ EMK 204606556 — YnpaBuTen M KOCBEHO KaTo eAHOANYeH COBCTBEHNK
Ha KanuTana Ha ,Meaua Het Xonamnur” EOO/, KoATo e eAHONNYEH COBCTBEHMK Ha APYKECTBOTO;

4o/ Napxut Al, BnncaHo B TP ¢ EMK 206323343 — M3nbAHUTENEH AMPEKTOP;

e/ MK Bpokepc Afl, BnucaHo 8 TP ¢ EMK 175007052 — M3nbaHUTENEH AMPEKTOP N cobCTBEHMK Ha 34,96
% OT KanuTana;

»/ Normandia F/S — YnpasuTen 1 cobCTBEHMK Ha KanuTana B pasmep Ha 99%;

3/ YO CmapT ®bHA AceT MeHUaKMBHT EALL — KocBeH cobcTBeHMK Ha 34,96 % OT KanuTana KaTo
cobcTBeHMK Ha 34,96 % oT kanuTana Ha MM MK Bpokepc AL,

- Jllobommp CredaHos CtedpaHos: MK Bpokepc Al, BnrcaHo B TP ¢ EVMK 175007052 — YneH
Ha C[;

- fAceH bopwucos leoprmnes: MK bpokepc Afl, Bnncano 8 TP ¢ EMK 175007052 — YneH Ha C/;

- PoceH Hukonos Hukonos: Hnukonos KoHcynt n naptHeopu EOO/L, snuncaHo B TP ¢ EVK
202779997 — Ynpasuten n eaHonmMyYeH cobCTBEHMK Ha KanuTtana.

- Hwukonat MapboB BaHboB:
a/ Cupdan A, BnucaHo B TP ¢ EMK 175168372 — MNpeacenaten Ha CbBeTa Ha AUPEKTOPUTE;
6/ ®oHpaumsa bbvaeule 8 CBeTaMHa, BnucaHo B TP ¢ EMK 177235930, uneH Ha CbBeTa Ha AMPEKTOPUTE;
8/ MK Bpokepc Al, BnuncaHo 8 TP ¢ EMK 175007052 — YneH Ha C/;
r/ Anetna OO/, snucaHo 8 TP ¢ EMK 207102278 — ynpasuTen v CbApyKHUK, nputexkasall, 50 % or
KanuTasa Ha APY*KeCTBOTO.

MK Bpokepc Al e eqHOAMYEH CODCTBEHMK Ha KanuTana Ha Y/ ,,CmapT ®bHA AceT MeHnaXMbHT EALL
AKO He e U3PMYHO YNOMEHATO, TPaH3aKLUMMTE CbC CBBbP3AHM IMLA He Ca M3BBPLIBAHM NPK CneLmanHm
YC/IOBMA U He ca NPeaoCTaBAHMU MM NOJyYaBaHW HUKAKBK rapaHLUMn. PasyeTHnTe cymn 0BMKHOBEHO ce

n3nnawat no H6aHKOB MbT.

21.2 Cpenku cbe cobeTBeHULMTE

2022 2021
‘000 nB. ‘000 nB.

Mpoaaxba Ha CTOKK M yCayrn
- npoaaxkba Ha ycayru : 2 2
* KOMUCUOHHM NO cAeNKM ¢ LleHHW KHMKa 2 2

21.3 Cpenku ¢ gpyryn cBbp3aHu Anua

2022 2021
‘000 ns.. ‘000 ns..

Mpoaaxkba Ha CTOKM U ycayru
- npoaaxkba Ha ycnyru 265 52

* KOMUCUOHHU No cOesnKu € LleHHU KHUXa 265 52
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21.4Cpenku ¢ apyrn cBbp3aHu Anua
2022 2021
‘000 ns.. ‘000 ns..
[okynKa Ha ycayrm
- Pa3xou Mo AOrOBOP 332 HAEM, BK.PEXUNHM 6 5
-pa3xoaM 3a NPaBO Ha MO3BAHE HA HEABMKMM MMOT 31 30
37 35
Pa3ueTu c Apyrm CBbP3aHM Anua
TeKyLM TbProBCKM 3a4b/IKEHMA 115 79
3a4bAKEeHNA NO aKTUBM C NPaBO Ha NOJI3BaHe TeKYLLO 30 30
3a4b/KEeHNA NO aKTMBM C MPaBO Ha NOJI3BaHE HETEKYLLO 28 58
173 167
21.5 Caenku ¢ KNo4yoB. yrnpasieHCKU NepcoHan
2022 2021
‘000 nB. ‘000 nB.
Mpopaxba Ha CTOKK U yCayrn
- npoaaxkba Ha ycnyru 6 3
* KOMUCUOHHU No cOenKu € LleHHU KHUXa 6 3

KntovosmAar ynpaB/AeHCKN NepCcoHan Ha ,ﬂ,py)-KGCTBOTO BK/1IOYBa YN1EHOBETE Ha CbBETA Ha ANPEKTOPUTE.

B'b3HaI'pa)-K,£I,eHl/lﬂTa Ha KNK04Y0BWMA yNpaBAEHCKM NMepPCOHa BK/KOYBAT C/IeAHNTE Pa3xXodn:

2022 2021
‘000 ns.. ‘000 nB.
KpaTKOCPOYHM Bb3HarparKaeHUs:
3annaTu, BKAOUYUTENHO BOHYCK (167) (158)
Pasxo/m 3a CoLManHU OCUTYPOBKM (16) (17)
06110 KPaTKOCPOYHM Bb3HArpaKaeHNUS (183) (175)
0610 Bb3HarpaxaeHus (183) (175)
Kbm Kntovos YnpaBaeHCKM NepcoHas MoXe [a ce NPUYNCIAT Nno3nummnTte PbroBoauTen otaen
“BbTpelueH KoHTpon”
2022 2021
‘000 ne.. ‘000 ns..
KpaTKOCPOUYHM Bb3HArpaXKaeHUs:
3annaTu, BKAUYUTENHO BOHYCK (53) (52)
Pasxo/m 3a COLMaNHN OCUTYPOBKM (7) (7)
0610 KPaTKOCPOUHW Bb3HArpPaxaeHNs (60) (59)
O6wwo Bb3HarpaxaeHus (60) (59)
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Kbm HepCOHa}'I, OT KOWTO CMTHO 3aBUCH pncrosmA I'IpO(bl/I}'I Ha KOMMaHWATa MOXXe Aa Ce NPUYNCIAT

nos3vunmnTe “BpoKep LEHHM KHMKA”

KpaTKOCPOYHM Bb3HarpaskaeHUA:
3annaTtu, BKAOYMTENHO BOoHYCK
Pasxoam 3a coUmanHu OCUrypOBKM

0610 KPaTKOCPOUHM Bb3HArpaxaeHus

0610 Bb3HArpaxaeHus

21.6 Canpa KbM Kpas Ha roayHara

Tekywm

3a4bAKeHMA MO NAPUYHM CPEACTBA KbM:

- KNntovoB ynpaBaeHcKkn nepcoHan

-APYrX CBbP3aHU NLA B KAYECTBOTO CU Ha KIMEHTH

3a4b/KEHMA MO CbXPaHABaHW GUHAHCOBM aKTUBU KbM:
- KNto4oB ynpaBaeHCKM nepcoHasn

-Opyrn CBbP3aHM Mua

[pyrv 3a4b/KeHNa Kbm CBbP3aHM nLa nog ooy
KOHTPON

-TeKyLLM TbProBCKM 334 b/IKEHMS

-3a4b/IXKEHNA NO aKTMBM C NPaBO Ha NO/3BaHe TEKYLLLO

060 TEKYLLM 3aab/IKEHNA KbM CBbP3aHM ANLA

HeTeKylin
3a4b/IKEHMA NO aKTUBM C NPABO Ha MOJI3BaHe

0610 33Ab/KEHNUA KbM CBBP3aHM AnLA

22. MonnTMUKa No ynpasneHne Ha pUCKa

47

2022 2021
‘000 ne.. ‘000 ns.
(43) (36)

(7) (6)

(50) (42)
(50) (42)
2022 2021
‘000 ne.. ‘000 ns.
33 76

249 12924
894 240

18 355 13572
115 79

30 30
19676 26921
28 58
19704 26979

Mo-401y ca NpeACTaBeHN PasIMYHUTE PUCKOBE, Ha KOUTO [pyKecTBOTO e U3/I0KEHO, KaKTo M Noaxoaa,

Bb3MNPMET 3a YNPaBAEHMUETO UM.

MaTyputeTHa CTPYKTypa

B cneagauimTe Tabanum e npeactaBeH aHanms kbm 31.12.2022 r. no MaTypuUTETHA CTPYKTypa cropef,

OCTaTb4HMA CPOK Ha Nadex Ha akKTUBUTE N MACUBUTE Ha ,ﬂ,py)-KeCTBOTO.
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,ﬂ,py)-KeCTBOTO M3BbPLBA PerysiApHO aHa/ M3 Ha JIMKBUAHOCTTA Ha akKTUBUTE!

31.12.2022. Jo 3 m. 3 M.-6 m. ém.-1r. bes O6uwo
maTypuTtet
‘000 nB ‘000 ns ‘000 nB ‘000 nB ‘000 nB
CobCTBEHM NAapUYHKM CpeacTBa 1513 1513
M NapUYHU EKBMBANEHTH - - -
KNAMEeHTCKM NapunyHmM cpeacTBa 1641 1641

M Napn4HN eKBMBaANIEHTU - - -

®UHAHCOBU MHCTPYMEHTH Ha 144 522 144 522

KJIMEHTU - - -
Hpyrv - - - 134 134
06110 aKTUBYU - - - 147 810 147 810

[ py»KecTBoTO M3BbPLLBA PETYNAPHO aHAAN3 Ha IMKBUAHOCTTA Ha NacuBuTe:

31.12.2022'r. Jo 3 m. 3m-6 6M-1T. ir-5r. bes O6uwo
M. matypuTeT

‘000 n8 ‘000 nB ‘000 n8 ‘000 nB ‘000 nB ‘000 nB
TbproBCKM 3a4b/IKEHNA 121 - - - - 121
3a4b/IKEHMA KbM 10 i i - i 10
nepcoHana
SaAB/KEN A 1O 14 15 28 95 . 152
JNIN3NHTOBWM AOTOBOPM
3a4bAKEHNA NO
KAMEHTCKM NapUyHM i i i i 1641 1641
CpeAcTBa M MapUYHM
€KBMBANEHTH
3a4bAXKEHNA NO
OUHAHCOBM MHCTPYMEHTH - - - - 144 522 144 522
Ha KNMEHTU
JaHbyHM 330bKEHMA 64 - - - - 64
3a4bAXKEHNA NO 11 i i i i 11
OCUTYPUTENTHU BHOCKM
O6Lwo nacnsmu 220 15 28 94 146 163 146 521

[NasapeH puck

JluxseH pucK

LenHocTMTe No ynpaBiAeHWe Ha pPUCKa MMAT 3a Le/l ONTMMMU3MPAHETO Ha HETHMA 40X04, OT JINMXBU MpU
OafleHV nasapHW /IMXBEHW paBHMLLA B CbOTBETCTBME C OW3Hec cTpaTermmte Ha J[lpyKecTBoTo.
Mpouenypute Mo ynpaBAeHWEe Ha JIMXBEHWA PUCK Ce npuaarat oT A.T. Ha YyBCTBUTE/HOCTTA Ha
Lpy»KecTBoTO CNPAMO NPOMEHM B IMXBEHUTE PABHULLA.

[eNCTBUTENHUAT edeKT 3aBUCM OT MHOMKECTBO (aKTOpM, KOMTO BKIOYBAT CTeneHTa, B KOATO
NAallaHMATa Ce OCbLLECTBABAT NO-PaHO MAM MNO-KbCHO OT JOroBOPEHaTa A4aTa, KakTo M OT MPOMEHUTE B
NMXBEHMA NPOLIEHT, MOPOAEHN OT YYBCTBUTENHOCTTA CNPAMO PasANYHUTE NEPUOAMN UK BANYTU.

BanymeH puck
[py*>ecTBoTo € U3/10KEeHO Ha Ba/lyTEH PUCK NPU CKAKOYBAHETO Ha CAEKM B YyKAeCTpaHHa BaslyTa.
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B pe3ynTaT OT BbBEXKAAHETO Ha BanyTeH 6opa B Bbarapus, 6barapckmaT nes e dUKCHpaH KbmM eBPOTO.
Tbit KaTo BasyTaTa, M3M0/3BaHa BbB GUHAHCOBUTE OTYETH, € ObAraPCKM IEB, PA3IMKUTE OTPA3EHM B TAX
ce BAWAAT OT MPOMEHMTE Ha OOMEHHMA KypcC NPU BaNyTUTE, PasIMUHK OT eBPO.

MonnTMKaTa No ynpaBiaeHWe Ha Ba/lyTHUA PUCK, OCblLECTBABaHa OT [py»KecTBOTO, e Aa ce onuTBa Aa
M30srBa MNOCOYEHMA PUCK, KAaTO CbUWMAT CE HOCKU OT KAMEHTWUTE 33 TAXHA CMETKa, a MOCPeAHWKBLT
M3BBbPLLIBA MOHWUTOPUHS C e Aa He ce A0MNYyCKaT roeMm OTKIOHEHMS B pUCKa Cbobpa3Ho nNpasmaaTa.

31.12.2022'r. Nosnumn  Nosnumn  Mosnumn Mosnumn B Obuwo

B /IeBa B €BPO B 6puT.NayHam

w.nonapu

‘000 n8 ‘000 n8 ‘000 n8 ‘000 n8 ‘000 n8
CobCcTBEHM NAPMYHM CpeacTBa U 312 656 45 ) 1513
Napn4yHN eKBUBaANTIEHTU
KAMEHTCKM NapuyHmM cpeacTBa U 473 654 564 ] 1641
Nnapu4yHU eKBMBANEHTU
(PMHaHCOBM MHCTPYMEHTY Ha 34280 107 269 2970 3 qaas2
KANEHTU
BsemaHna 104 - - - 104
0610 aKkTUBYK 35619 108 579 3579 3 147 780

Kat eropum @ uHaHCOBM aKT 1BU U 11aCUBH

banaHcoBUTE CTOMHOCTM Ha d)l/IHaHCOBl/ITe dKTBM M NaCMBU Ha ,ﬂ,py)-l-(eCTBOTO moraTt Ada 6'b,£I,aT
npeacraBeHu B CZIEAHUTE KaTeEropun:

®PurHaHCOBM aKTUBM MNosacHeHus 2022 2021
‘000 nB ‘000 ns

B3emaHua 8,9 104 54
[Mapwn 1 NapuyYHM EKBMBANEHTH 10;16 3154 15318
®UHAHCOBU MHCTPYMEHTU Ha KANEHTH 16 144 522 81 568
147 780 96 940

®urHaHcoBM Nacusu MNosacHeHus 2022 2021
‘000 nB ‘000 nB

®1HaHCOBM NAaCKBK, OTYUTAHM MO aMOpPTM3NpPaHa

CTOMHOCT:

HeTeKkywu nacusu: 95 58
TeKkyLWun nacusu: 57

TbProBCKM 1 APYIM 3a4bKEHMA 121 113
3a4bXKEHMA NO NOMYHEHM YYXKAN aKTUBM 16 146 163 96 520

146 96
436 691
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23. Nonntnka n npoueaypv 3a ynpasjeHne Ha KanuTana

LlennTe Ha [lpy»KecTBOTO BbB Bpb3Ka C yNpas/ieHne Ha KanuTana ca:

Oa ocurypu cnocobHocTTa Ha [py»KecTBOTO @ NPOAb/AXKM [a CblLUECTBYBa KaTo
AenCcTBallo npeanpuaTune;

[la Cna3Ba HaZ30puUTE U3NCKBAH WS,

[la crnas3Ba BbTPELHWTE NpaBMaa U B Ta3n Bpb3Ka [a NOBMLLIABA Ka4ecTBOTO Ha
BbTPELHNA KOHTPON;

[a NOACUTYpABa PEHTAabUAHOCT Ha KanuTana 3a CObCTBEHULMUTE;

[a NPUBANYA U 3aNa3Ba KANEHTY;

[a NoAabpKa M npedara KayecTBEHM YC/IyrM Ha CBOUTE KAUEHTMH;

[a NoBMLLIaBa KBaMPUKaALMATA Ha NepcoHana;

[a noBuWwaea edeKTMBHOCTTa Ha paboTa, KAaKTO M Aa aBTOMATU3MpPa B pasyMHa
cTeneH paboTHUTE NPOoLEecH.

[pyKecTBOTO yNpaBasBa CTPYKTypaTa Ha KanuTana U npasu HeobXxoaMmMmTe NOMpaBKM B CbOTBETCTBUE
C NPOMEHUTE B MKOHOMMYECKaTa 0OCTaHOBKA M PUCKOBUTE XapaKTEPUCTUKM Ha CbOTBETHMTE aKTUBY. 3a
[la NOAABbPMKA MW KOpUTMpa KanuTanosaTa CTPYKTypa, JpyKecTBOTO MOXKe Aa NMPOMEHM CymaTta Ha
AVBUAEHTUTE, M3MNAWAHN Ha aKUMOHepUTe, Aa BbPHE KanuTaa Ha akuMOHepuTe, Aa eMUTMPa HOBM

akumn nan aa npodane aktmeK, 3a 4a HaMaiM 3a4b/IXKEHNATA CU.

24. CbbuTUA cnep Kpad Ha OTYETHMA Nepuog,

Hama HacTbnuan cbbutna cnen aatata Ha H6anaHca Ha MM MK Bpokepc Afl, KOUTO Aa NPOMEHAT
drHaHcoBMA OTYeT Ha [l py*KEeCTBOTO KbM Kpas Ha OTYeTHMS nepuos - 31.12.2022 1.

BarkHO cbbUTME, KOETO BM MOT/I0 A3 OKaXKe BMAHME Ha ObAEWOTO Pa3BUTME, PE3YITATM U CTpaTerna
Ha [py»KeCcTBOTO, HAaCTbMNWAO CAe KPaa Ha OTYETHMA Nepunoa, e n3byxBaHeTo Ha BoMHaTa B YKpanHa.
ToBa cbbuTMe BM MO0 Aa NOPOAN NPEKN N KOCBEHM pUCKOBe 3a BM3Heca Ha [pyKecTBoTO.

KbM npekuTe pucKkose cnagat 3arybarta Ha KAMeHTU 1 nasapu Ha [dpyxecTtBoTo. TbpryemuTe obemm
bGUHAHCOBU WHCTPYMEHTM, KOUTO OMxa MOrAM Aa nonagHaT nof caHkumm 3a 2022 T., KakTo U
broaKeTpaHuTe TakmBa 3a 2023 1. ca npeHebpeKMMOo ManKo.

KocBeHWTe pMCKOBE, KOMTO BOMHATa MOparkaga, ca CBbP3aHW C OBWMA MHBECTULMOHEH KAMMAT U
nHdNaumaTa. MoXKem [a o4akBame CUHA HECUTYPHOCT M BOAATMAHOCT Ha GUHAHCOBUTE Masapw,
nopofeHa OT BOWHaTa B YKpalHa. Ta3nM HEeCUrypHoOCT Lie NOBWAAe Ha WHBECTUTOPWUTE, KaTo
O4YaKBaHMATa ca 3a HanaHcMpaHe Ha TbPCEWMTE PUCK U TbPCELLUTE XeIKMPaHe KAUEHTH, KOeTo Aa
MWHUMM3MPE npekuTe edekTM Bbpxy Ou3Hec mogena Ha [pysxkectsoto. OT apyra cTpaHa
MHONALMOHHMA HATUCK, 3anoYHan npeamn paspas3sBaHeTo Ha KOHOAWKT, HO 3aabnbovaBall ce C
HEeCUIypHOCTT@ Ha CTOKOBWUTE M CYPOBMHHM nasapu, OM Morna [Aa orpaHuyM nevyanbute Ha
[pyKecTBOTO, NOCTaBAMKM pa3xoaHaTa YacT Moj, HaTUCK 3a MOKayBaHe. Bbnpekn ToBa cMmATame, 4ye
CbllEeCTBYBa B [0CTaTbyHa CTEMNEH Bb3MOMHOCT 33 A0CTaTb4yHO MbBKABO M 6bP30 NpPexBbpasHe Ha
OOMbAHUTENHUTE Pa3XoAM KbM KpalHUTE KAMEHTW, KaTo edeKkTuTe oT MHbNaUMOHHATa cpedia ce
OYaKBa Jla 6bAAaT AOHAKBAE OrPaHNYEHN.

25. OpobpeHune Ha dnHaHCOBUA OTHET

®urHaHcoBMAT oTYeT KbM 31 aekemBpu 2022 r. (BKAKOUYUTENHO CPaBHUTENHATA MHDOPMaLMSA) e 0A06peH
n npuet oT CbBeTa Ha anpektopute Ha 07 mapt 2023 r.
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0606weHa nHdopmauusa BbB Bpb3Ka ¢ Pernament (EC) Ne 575 / 2013
CobcTBeH KanuTan

KanuTtansbT Ha MHBECTUUMOHHMA nocpedHunK npeactaB/siiBa pa3dmepa Ha cobcTBeHUTE cpeacrtsa, KoMTO €
HeO6XO,£I,l/IN\ 3a NOKpMBaHE Ha PUCKOBE, Bb3HMKHA/IM BbB BPbB3Ka C ,EI,GVIHOCTTa my. Ton rapaHTMpa
M3MBb/IHEHNETO Ha TMOETUTE aHTaXMMEHTU npen KOHTPareHTnTte Ha ApyXeCTBOTO U € M3Ppa3 Ha
dHTaXXMPaAHOCTTa Ha akKUMNOHEPUTE B CTOMAaHCKNTE NpoLecu.

BbTpewHMAT KanuTan Ha MHBECTULMOHHMA NOCPeaHNK ca b1HaAHCOBUTE pecypcu /3ageneHunTe pesepsn/
HeobXxoAMMM 33 MOKPMBAHE Ha PUCKOBETE, CBBP3aHM C LAAOCTHATa AEMHOCT Ha MHBECTULMOHHMA
nocpeaHmK.

Kanutanosu M3NCKBaHUA

[py»ecTBoTo c/fean CBOMTE MNOKasaTenu 3a KanuTaioBa aAeKBaTHOCT W JIMKBUAHOCT, KOMTO ca
HOpMaTMBHO onpedeneHn B Hapeaba Ne 50 3a KanuTanoBaTa afeKBAaTHOCT M JIMKBMAHOCT Ha
MHBECTULMOHHMTE NocpeaHuUmM Ha KomuncuaTa 3a puHaHcos Haazop v PETJTAMEHT (EC) 2019/2033 HA
EBPOMEMCKMA NAPJIAMEHT M HA CbBETA ot 27 Hoemspu 2019 roamMHa OTHOCHO MpyAeHLManHuTe
M3WUCKBAHMA 33 MHBECTULMOHHUTE NOCPeAHULUM U 3a U3MeHeHMe Ha pernameHTy (EC) Ne 1093/2010,
(EC) Ne 575/2013, (EC) Ne 600/2014 wn (EC) Ne 806/2014 u B cborseTcTBMe PEM/TAMEHT 3A
M3NBAHEHWE (EC) 2021/2284 HA KOMWCUATA ot 10 aekemspu 2021 roamHa 3a onpedenaHe Ha
TEeXHUYECKMN CTaHJapTH 3a U3Nb/HEHWe 3a NpuaaraHeTo Ha PernamenT (EC) 2019/2033 Ha EBponeitckusa
napnameHT u Ha CbBeTa MO OTHOLWIEHME HA M3UCKBAHMATA 3a AOK/AaZBaHe 3a Le/iuTe Ha Had3opa U
OnoBecTABaHeTO Ha MHOPMaLMA OT CTPaHa Ha MHBECTULIMOHHUTE NOCPEeAHMLIM.

MpW n34McnABaHe Ha KanUTaNOBUTE WM3UCKBAHMA 3a KpeauTeH PUCK WMHBECTULMOHHMA MOCPeaHMWK,
npuaara CTaHAapTU3NPaHMA MeToA, CbrnacHo Pernament (EC) No575 / 2013.

Mpn n34ncnaBaHe Ha KanWUTaNoBUTE M3UCKBAHMA 3a MO3MUMOHEH PUCK, B 4acTTa 3a obul, puUCK npu
TbPryBaHW AbArOBM MHCTPYMEHTU, MHBECTULIMOHHMAT NOCPEAHNK M3bMpa Aa Npuaara nagexKHua meTog,
cbrnacHo PernamenT (EC) Ne575 / 2013.

Mpu U34MCNABaAHE HA KAanUTaNOBMTE U3UCKBAHMA 33 ONEPaLMOHEH PUCK, MHBECTULMOHHUAT NOCPeaHMK
n3bupa ga npunara meToaa Ha 6asncHUA MHAMKaTop 8 PernameHnT (EC) Ne575 / 2013.

IF 01.00 - CbCTAB HA COBCTBEHUA KAMUTAJ (1 1)
Cyma (B xun.
Pepn | EnemeHt BGN)
0010
0010 | CobcTBEH KanuTan 401
0020 | KanuTan oT nbpBu pen, 401
0030 | bazoB cobcTBEH KanuTan OT MbPBU pen, 401
0040 | M3nnaTeHn n3UAN0 KanUTanoBM MHCTPYMEHTH 1047
0060 | Hepa3npeaeneHa nevanba (27)
0070 HepasnpeaeneHa neyanba oT NnpeaxoaHM roAMHM (27)
0100 | Apyru pesepsu 95
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0140 | on

(-)OBLLO NPUCNALAHUA OT BA30BMA COBCTBEH KAMUTAN OT MbPBY

52

(714)

0150 (=)UHCcTpyMeHTM Ha BCK1

(489)

0210 (-) Opyrn HemaTepmanHM akTUBK

(224)

0220
nacuBsu

(-) OTcpoYeHn AaHbYHM aKTUBM, KOMTO Ce OCHOBaBaT Ha bbaella
nevyanba u He ce AbAKAT Ha BPeMEeHHW pasnnku, bes cebp3aHmTe AaHbYHK

0300 | AOMBSIHUTENEH KANUTAN OT [MbPBU PEL

0420 | KAMMUTAJ1 OT BTOPU PE[,

PaBHeHWe mexay CHETOBOAEH U perynaTopeH KanuTan

B xunaou nesa

banaHcoBM enemeHTH, y4acTBaLM B U3HUCAABAHE HA CToiHOCT BBbB CroiHocT 3a
perynaTopHUA KanuTan duHaHcoBUTE perynatopHu Leam
OoT4eTH
IAKTUBU
1. MHcTpymeHTH Ha BCK1 Ha npeanpusatua oT dUHaHCOBMA
CEKTOP, B KOUTO MHBECTULIMOHHUAT NOCPEAHUK MMA 3HAYUTENHM
MHBECTULLN 489 (489)
1 OTCpoYeHM AaHBYHM aKTUBKM, KOMTO Ce OCHOBaBaT
Ha 6baella nevanba v He ce Ab/KaT Ha BPEMEHHM 1 (1)
pa3nnkK, 6e3 cebp3aHMTe AaHbYHM NACUBM
2 HemaTepuanHmn akTuBK 224 (224)
Kanutan n pesepsu
3 OcHoBeH KanuTan 1047 1047
4 HepasnpeaeneHa neyanba 871 (27)
5 O6LWmM 1 Apyrn pesepsu 95 95
6  [dpyr1 npexoaHu Kopekumn Ha 6azosunsa cobcTeeH - (714)
KanuTan oT MbpBu pes
0610 KanuTan 2013 401

Mpwu cnassaHe Ha YneHose 92, 93 1 94 ot PernameHT (EC) No575 / 2013, [py»eCTBOTO BbB BCEKM eAnH
MOMEHT TpAbBa Aa OTroBapAT Ha cNefHUTe KanuTaNoBM M3NCKBAHUA:

® CbOTHOLIEeHMe Ha 6a30BMA COBCTBEH KanuTan oT NnbpBU pea — 56%;

® CHbOTHOLLIEHME Ha KanuTana oT Nbpsu pea — 75%;
® CbOTHOLWEHMe Ha obLla KanuTanosa agekBaTHoOCT — 100%.

CbOTHOLWEHMATA Ha KanMTaI0Ba aJeKBATHOCT Ce M34YNCAABAT KaKTO C/elBa:
® CbOTHOLLEHNETO Ha 6a3oBMA cOBCTBEH KanuTan oT nbpBu pea e 6a30BMAT cOBCTBEH KanuTan oT nbpBu

pean, n3pa3eH KaTto NpPoUEeHT OT o6|.|.|,aTa PWCKOBa eKCcno3nunAa,

® CbOTHOWEHMETO Ha KanuTaszla OT NbpBU pen € KanuTanbT OT NbPpBU pea, M3pa3eH KaTo MPOUeHT

oblaTa pUCKOBa eKCno3nLUmsa;

® CbOTHOLWIEHNETO Ha O6|.I.I|a KanntasaoBa aAeKBATHOCT € cobCTBEHUAT KannTtana, n3pa3eH KaTto npoueHT

OT 06LaTa PUCKOBa EKCNo3nLMA

3a uenuTe Ha 4. 92 ot PernameHT (EC) No575 / 2013 MIHBECTULIMOHHMUS NOCPEeAHMK B3eMa Mo-roNsmaTa
CTOMHOCT MeXay KanuTanoBUTE M3UCKBAHMA U CODBCTBEHUTE CpeacTBa, DasvMpaHu BbPXYy PEXKMIMHMK

pasxoau, cbra. Y. 95, 96 n 97 ot PernamenT (EC) Ne575 / 2013.
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HOpMaTl/IBHO Ha6J'II-O,£I,aBaHl/ITe N CMNa3BaHM CbOTHOLWIEHWMA Ha KaNnnTaZ10Ba a4€eKBATHOCT Ca KaKTO cnhedBa:

IF 02.02 - KANMUTATOBU CbOTHOLLEHWUA (I 2.2)
Pen | EnemeHT Cro#Hoct
0010

0010 | CvoTHowWweHMe Ha BCK1 1,34
0020 | M3nnwbk(+)/HepocTur(-) Ha BCK1 233
0030 | CboTHOLWEHME Ha KanuTana OT MbpBK pes 1,34
0040 | M3anwbk(+)/HepocTur(-) Ha KanuTana ot MbPBU peg, 176
0050 | CboTHOLLEHME Ha cobCTBEHMA KanuTan 1,34
0060 | M3anwbK(+)/Hepoctur(-) Ha obLimMs KanuTan 101

NHdopmaumsa no un. 450

MNHdopmaLmMs OTHOCHO NOUTMKATA 3a Bb3HarpaxaeHusata Ha UM npes 2022 r.

1. O6WMAT pasmep Ha HaymcneHuTe BPYTHU Bb3HArparkaeHua, oT VIHBECTUMLMOHHMA NOCPeaHWK Ha
HerosuTe cnyxutenn e 463 507,81 ns.

2. Obulata cymMa Ha HaumcneHuTe BpYTHM Bb3HArpaskaeHWA ¢ pa3buBKa No KAaTEroOpUUTE CAYKUTENN UK
OPYT1 YNEeHOBE Ha NePCOHana e, KakTo cnespa:

1. BucwmA pbvKoBoaeH nepcoHan — 74 206.85 ns.;
2. CNYKUTENNTE, YMATO AEMHOCT e CBbpP3aHa C MoeMaHe Ha puckose — 225 792,32 ns.;
3. CNYKRUTENNUTE, U3MBAHABALLM KOHTPONHM GyHKUMM — 131 535,85 nB.;

4. BCUYKM OPYTN CAYKUTENN, YNAUTO Bb3HATPaXKAEHMA Ca CbM3MEPUMM C Bb3HATPaXK4eHMATa Ha
CAYRUTEAM MO T. 1 U T. 2 M 4MMTO NPOdECMOHANHN AEMHOCTM OKas3BaT CbLUECTBEHO BAMAHME BbPXY
puckosua npodun Ha UM —31 972,79 ns.

3. OnMcaHue Ha Ha4YMHUTE Ha M3YMCAeHMe Ha Bb3HarpaxkaeHuaTa n obaaruTe.

NHBECTULMOHHUAT MOCPEAHUK MOXe [a M3MAalla KakTo MOCTOAHHO, Taka M MPOMEHNBO
Bb3HArpa*kaeHne Ha CBOUTE CAYKUTENIM CbINacHOo NpeasuaeHoTo B ,[ToNNTUKaTa 3a Bb3HarpaxKaeHUsTa
Ha cnyxuTenute 8 UM ,MK Bpokepc” ALl

3.1. MOCTOAHHWM Bb3HArpa)KAeHUsA ca BCUYKM MAallaHusa MaM Apyrnm obnarv, KouTo ca

onpeaeneHn NpeaBapuUTeIHO U He 3aBUCAT OT NOCTUTHATUA pPe3yaTar.

MOCTOSIHHOTO Bb3HarpaxAaeHne BKAOYBA CblrNacHO ropeumTupaHata Noantmka:

a) ocHoBHaTa paboTHa 3ansaTa, onpeaeneHa cbrinacHo Koaekca Ha Tpyda M Noa3akoOHOBUTE
aKTOBE KbM HEro;

6) AONBbAHUTENHUTE TPYAOBM Bb3HArparkaeHua, onpeaeneHn cbrnacHo Koaekca Ha Tpyda w
NoA3aKOHOBUTE aKTOBE KbM HETO U

B) APYTM TPYAOBWU Bb3HArparkaeHmsa, onpeaeneHm B HOPMATUBEH aKT N HEBK/OYEHN B 0OXBaTa
Ha bykBa ,a” u Bykea ,6”, KOUTO ca Pa3/IMYHM OT NMPOMEHAMBOTO Bb3HArpaxaeHwe, NpeasuaeHo B
Monutmkarta.

3.2. Mpun onpeaensHe Ha NOCTOAHHOTO Bb3HArPaXKAeHWe Ce OTYMTAT CAedHUTE KPUTEPWUM B
M3NbJHEHWE Ha ropeuuTnpaHaTa NoanTuka:

a) HaIMYHUA NPOPECMOHANEH OMUT, CBbP3aH CbC 3aeMaHaTa AJbKHOCT;
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6) ¢YHKUMOHANHMTE OTFrOBOPHOCTM HAa AABXKHOCTTa N0 TPYAOBMA A0roBOP, CbOOPA3HO
CbOTBETHATa ANbKHOCTTA XapaKTePUCTMKA UM Te3M NO AOrOBOPa 3a YNpaB/eHmE;

B) Ha/MYHKUA NpodecnoHaneH onut B UM,

r) obpasoBaHuMe, KBaAMPUKALIMA U BNAJEEHE HA YYKAN €3UUM;

[l) 3aeMaHO HMBO B KOPNOpaTMBHATa CTPYKTYpPa;

e) HaNoXEeHW orpaHuyeHua c ornen, AenMHocTTa (3abpaHu 3a M3BbPLIBAHE Ha OMNPeaeNeHM
OeNHOCTU M/unnM  OeNCcTBMA; HEeCHbBMECTMMOCT 33 33aeMaHe Ha [AJbXHOCT Mo AO0MNbAHMTENHO
NPaBOOTHOLLEHWNE U APYTK).

PasmepbT Ha Bb3Harpa*kAeHWeTo ce onpeaena B MHAMBUAYANHWA AOrOBOP, B CbOTBETCTBME C
NPUNONKMMOTO TPYA0BO U/UAN OCUTYPUTENHO 3aKOHOAATE/CTBO.

MMWHUMaNHMAT pa3mep Ha OCHOBHATa paboTHa 3an/1aTa e paBeH Ha HOPMATUBHO YCTaHOBEHUAT
MWHUMANIEH MECEYEH OCUTYPUTENEH A0X0/ 3a CbOTBETHATa npodecus.

PasmepbT Ha AOMBAHMTENHOTO TPYAOBO Bb3HarparkaeHue 3a npuaobuT TpyaoB CTaxK M
npodecnmoHaneH onuT e Haih-manko 0,6 Ha CTO 3a BCAKa roAMHa NpuAoOWUT TPydoB CTax M
npodecnoHaneH onuT, KaTo No-BMCOK NPOLUEHT ce onpeaens B UHAMBUAYANHMA JOrOBOP.

OT wu3BbplUEHaTa MNPOBEPKA Ha CYETOBOAHUTE 3anuMcM W AOKYMEHTM e BWAHO, ue
Bb3HArpaXKAeHMeTo ce W34YMCcnABa B CbOTBETCTBME C MNpUAaraHUTe CUCTEMM 3a 3anjaullaHe u
YFOBOPEHOTO B MHAMBUAYAAHUA [OTOBOP. N34MCAABAHETO M M3MaLLAHETO Ha Bb3HarparkAeHWeTo ce
M3BbPLLBA MECEYHO.

MeceyHnTe Bb3HArparKAeHMA ca M3nAalaHu PeryaspHo KbM MOCAeAHO 4YMC/I0 Ha Mecela
(nocneneH paboTeH AeH Ha CbOTBETHUA MecelLl).

[pe3 OTY4ETHMSA MepuMod He cCa M3NJalaHW  AOMBbAHUTENHWM TPYAOBM Bb3HArpaKAeHWsa 3a
M3BbHPEAEH MW HOLLEH TPYA, KAaKTO M HE Ca HAMEPEHM OCHOBAHMA 33 TaKMBA Bb3HArpaxKaeHuA.

He ca CcKAlOYBAHM JAOMBAHUTEIHWM CMOPA3yMeHMA 3a HamManaBaHe Ha MNOCTOAHHUTE
Bb3HArpaKAeHMs Ha CAyXUTeNnTe Ha [pyKecTBOTO 3a OTYETHUA NEpPMoa,

4.1.TNpOMEHIMBU Bb3HArPaKAEHMA Ca BCUYKWU AOMBIHUTENHM MAAWaHNSA UAn Apyru obnaru,
KOWTO ce onpeaendaT v n3nnaliaT B 3aBUCMMOCT OT NMOCTUTHATMA pPe3yaTaT UaM oT ApyrK
[0roBOPHO onpeaeneHn yCnoBuA.

4.2. Tlo OTHOLWIEHME Ha CBOUTE CAYKUTEAW OPYKECTBOTA 3aAb/IKMTENHO NpPeaocTaBss
NOCTOAHHO Bb3HArpaxKaeHWe 1 He NPeaoCTaBA No NPUHUMMI NPOMEHIMBO Bb3HArparKaeHme.

To moXe Za ro npeaoctasu, cied KaTo CbBeTbT Ha AMPEKTOPUTE Ha APYKECTBOTO B3eme
CbOTBETHOTO pelleHMe 3a ToBa NO peda W Npu yCaoBMATa, NpeasuaeHn B [loauTuKata 3a
Bb3HarpaxkaeHuaTa Ha cayxkutenute 8 UM, MK Bpokepc” A/l

OT n3BbpLIEHMTE CNPABKKN € BUAHO, Ye 32 2022 r. CbBeTbT Ha AMPEKTOPUTE HE € B3MMaN TakMBa
pelleHus.

4.2.1. Bb3HarpaxKaeHMeTo Ha CNYXKUTeauTe ce M3naalla B /eBa, He NO-KbCHO OT MOC/AeAHOTO

YMCNO Ha meceua (nocneaeH paboTeH AeH Ha CbOTBETHMA Mecel), 3a KOWTO Ce Ab/XM, Mo

noco4yeHa oOT CAYKuUTenss baHKOBa CMETKa, Ha KOATO CbLUMAT e TUTYAAP.

OcHoBHaTa paboTHa 3ansaaTa ce M3njalla BCEKU mecel, AO0KO/IKOTO He € YrOBOPEeHO ApYro B
WHAMBUAYANHNA 40TOBOP.

4.2.2. YneHoBeTe Ha ynpaBMTENHMA OpraH Ha APYXEeCcTBOTO No/y4aBaT paboTHa 3anaaTta 1 npes

2022 r., C U3KAKOYEHME Ha ABaMa OT TAX.

a/ HabalopaBa ce cnasBaHe Ha M3UCKBaHMATA, 3a/0KeHW B 4Yn. 4 oT [oauTuKata npu
onpeaenaHe 1 M3nnallaHe Ha Bb3HarpaxkAeHWsaTa Ha NepcoHana, KakTo cnensa:

- HacbpyaBaHe H1aropasyMHOTO N ePEKTUBHOTO YNpaBAEHNE Ha PUCKa;

- 0@ He ce CTUMYAMPa NOEMaHETO Ha PUCK, HECbOTBETEH Ha PUCKOBUTE NpoduaM, npasBuaaTa
AN yupeanTenHnTe AOKYMEHTM HAa MHBECTMLMOHHMA NOCPeAHNK M HaABWLLABALL, MPUEMINBOTO HUBO
KaTo Usano;

- n3bareaHe Bb3HMKBAHETO Ha KOHOAMKTU Ha MHTEPECH, KaTO He ce Cb3/aBaT NPeAnocTaBKM 3a
HaIMYMETO Ha TAaKMBA;
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- B3eMaHe npeasua busHec ctpaTernaTa, LeamTe, LeHHOCTUTE U AbArOCPOYHUTE MHTEPECH Ha
MNocpenHuKa;

- Cna3BaHe Ha MNpuHUMNUTE M A06puUTe MPaKTMKM 3a 3aliMTa MHTEpPEecUTe CbOTBETHO Ha
KAMEHTUTE N HAa MHBECTUTOPUTE.

3a pasrnexaaHus nepuoa He ca NOCTbMMAM [aHHM 33 HapyllaBaHe Ha HAKOW oOT
ropem3BbpoeHnTe NPUHLMANK , B T.Y.:

- PbKOBOACTBOTO HE € CTUMY/IMPAS0o NOEMAHETO Ha PUCK, HECbOTBETEH Ha PUCKOBUTE
npoduaun, NnpasmaaTa Uan y4peanTenHnTe OKYMEHTH;

- He ca ckouBaHM CAEMKMU, KOUTO Aa HaKbPHABAT NpaBaTa M 3aKOHHWTE MHTepecu Ha
KAMEHTUTE N MHBECTUTOPUTE Ha [lpyKecTBoTo;

6/ Cna3saHeTo Ha M3MCKBaHeTOo MoMTMKaTa 3a Bb3HarpaskaeHu1aTa Aa 06xsalla BCUYKM Gopmm
Ha Bb3HarpaxaeHus.

Ouwle cun. 2 oT MNonnTUKaTa e 06ABEHO, Ye CbllaTa 06XBalla BCUYKM GOPMU Ha Bb3HarpaxkaeHMs,
KaTo 3annatv M Apyrv GUHAHCOBM U/MAM MaTEPUANHU CTUMYAU, BKAOYUTENHO 0BNarM, CBbP3aHu C
[0BPOBONHO NEHCMOHHO W/UAW 34paBHO ocurypasaHe. MpeasuaeHo e, Ye [py»KecTBOTO MOXe Aa
M3MNalla KaKTo NOCTOAHHO, Taka M MPOMEHIMBO Bb3HarpaskaeHne Ha nepcoHana, KaTto:

- MOCTOAHHM Ca BCUMYKWM MAall@HMA WAKM  Apyrn obnary, KouTo ca onpedeneHu
npeaBapuUTeIHO M He 3aBUCAT OT NOCTUIHATUA Pe3ynTar,;

- MPOMEHANBM Ca BCUYKM AOMBAHUTENHW NAALWAHUA MAM Apyrn obnarn, KouTo ce
onpeaenaT U U3nnawat B 3aBUCMMOCT OT NMOCTUIHATUS PEe3yATaT UK OT APYIM AOTOBOPHO onpeaeeHmn
ycnosums.

B Ta3u Bpb3Kka B [MonTMKATa M3PUYHO e NpeaBuaeHo B Y. 5, an.d ,6.“a”, ye No oTHoOLWEHME Ha
NnepcoHasia 3aAb/BKUTEIHO ce NPeaocTaBA MOCTOSHHO Bb3HarpaxaeHue, a no an.4, 6.“6" Ha cowms
Y/ieH, Ye He ce NPeaoCTaBa Mo NPUHLMM NPOMEHIMBO Bb3HArpaxkKaeHne, HO MOXe 1 Aa ce nNpeaocTaBu
TaKoBa, csief Kato CbBETHT Ha AMpeKTopuTe Ha Y/ B3eme CbOTBETHOTO PeLleHmne 3a ToBa Mo peaa U npu
ycnosuATa, NnpeasuaeHu B NoantmKkara.

3a nocoYeHus nepuoa HAMa JaHHW Ha CAYKUTENUTE Aa Ca U3NNaWaHM APYrn Bb3HArparkKaeHus,
OCBEH U3PWUYHO NPeaBUAESHNTE CbIIACHO CKAOYEHUTE C TAX TPYA0BM A0OTOBOPMU.

3a nocoueHuns nepuog JpyKecTBo He e Cb3[4as0 KOMUTET MO Bb3HArparkKaeHuaTa U He e
6110 ANBKHO A Cb3[aBa TakbB, Npeasn GakTa, Ye He e 3HAYMMO MO pa3Mep, OpraHmM3aums, ecTecTso,
06XBaT UM CIOXKHOCT Ha AENHOCTTA.

6. CbuwectBeHnTe npomeHu B npuetata noanTmka 3a Bb3HarparkaeHus.

MoantmkaTta 3a Bb3HarpaxkaeHunsata 6e npueta ¢ peweHne oT 31.03.2021 r. Ha CbBeTta Ha
anpektopute 1 nocaeaBauio pelueHne Ha OCA.

CbuiectBeHa MHbOpMaums e cBbp3aHM C MHTerpupaHeTo Ha puckoBete 3a ycTonumBocTtTa
CbraacHo msnckBaHunata Ha PernamenT (EC) 2019/2088 Ha EBponelickua napaameHT n Ha CbBeTa oT 27
HoemBpwn 2019 r. oTHocHO onoBectaBaHeTo Ha MHbopmauma BbB Bpbaka ¢ ycTonumBocTTa B cektopa Ha
dumHaHcoBuTe yeayru.

Mpe3 2022 r. Hama npomenn B MNMoanTturkaTa 3a Bb3HarparkaeHusTa.
NHbopmaums no no un. 450, naparpad 1, 6ykeun , K" :

0606ueHa KonmnyecTseHa MHGOPMaLMA OTHOCHO Bb3HarparkaeHuaATa, NOoTAE/IHO MO BMA0BE AEeMHOCT:
OcHOBHa IeMHOCT — NocpeaHNYecka AeMHOCT MO CAEKM C PUHAHCOBKU MHCTPYMEHM — Kbm 31.12.2022
r. obWoO pasxoabT 3a Bb3HarpaxaeHua Bb3nM3a Ha 463 507,81 neBa. B ToBa UYMCAO Ca BKAKOYEHM
Bb3HarpaxkaeHuna no Tpyanosu gorosopu 1 [1orosopu 3a ynpasiaeHne n KOHTPOI.

Kbm 31.12.2022 r. nopaan Heu3nonssaH [oguweH nnateH oTnyck 3a 2022 M MWMHaAW rogmMHu ca
HaYMCAEHN AONBbAHUTENHO B pa3mep Ha 11 961,37 nesa 3a4b/KEHNA MO HEN3MON3BAHM OTMYCKM.



MK Bpokepc ALl 56
loguiweH goknaf 3a AeHocTTa
31 pekemspu 2022

BcuukmM anua, Haetu Ha TpyaoB Aorosop, JJoroBop 3a ynpasneHue M KOHTPO M rpaXKAaHCKM 40roBop ca
3aeTW B OCHOBHaTa AEMHOCT.

NHpopmauua no no un. 450, naparpad 1, 6yken ,3“:

Pasxop, 3a Bb3HarpaxkaeHma Ha BUCLLIETO PbKOBOACTBO 3a 2022 r. — 74 206,85 nesa.

M3nnaTeHn Bb3HarpaxxaeHmsa Ha BUCLLIETO PbKoBOACTBO 3a 2022 r. — 74 206,85 nesa.
Bb3HarparkaeHuaTa 3a dMHaHCOBATa roAmMHa Ha BUCLIETO PHbKOBO/ACTBO Ca MOCTOAHHA BEAMYMHA U ce
OTHacAT 3a 5 6poa anua.

Pa3xoam 3a Bb3HarparkaAeHWa Ha CTYXKUTEN, YAUTO AeMHOCTM OKa3BaT CbLLECTBEHO Bb3AENCTBME BBPXY
PUCKOBMA NPOGUA Ha MHCTUTYUMATE 3a 2022 r.—225 792,32 nesa

M3nnaTeHn Bb3HArpaxKAeHMA Ha CAYKUTENN, YNUTO AENHOCTM OKA3BaT CbLLECTBEHO Bb3AENCTBME BBPXY
PUCKOBMA NPOGUA Ha MHCTUTYUMATE 3a 2022 1. — 225 792,32 nesa

Bb3HarpaxkaeHuATa 33 PUHAHCOBATA FOAMHA Ha CAYKUTENUTE, YUMTO AEMHOCT OKa3BaT CbLLECTBEHO
BAVAHWE BbPXY PUCKOBMA NPODUA Ha MHCTUTYLMATA Ca NMOCTOAHHA BEIMYMHA U Ce OTHACAT 3a 4 6pos
ua

[pes3 rognHaTa HAMa U3naaTeHW NPOMEHINBY e/IeMEHTN Ha Bb3HarpaXkAeHWa, pasaeeHn Ha NapuyHu
CpPeACTBa aKLMKM, CBBP3AHMU C aKLUMWU MHCTPYMEHTU U APYTA.

Mpe3 rogMHaTa HAMa M3NAaTEHW Bb3HArpaxAeHusa npu HaemaHe Ha pabota u obeslleTeHua npwu
ocBoboraaBaHe oT paboTa.

NHpopmauua no yn. 450, naparpad 1, 6ykem ,N“ :

B UM MK Bbpokepc ALl HAMa 1@, KOUTO Aa NoJlydaBaT Bb3HarpaxkaeHme ot u Had 1 MWUAMOH eBPpO Un
noBeye 3a eAHa GMHAHCOBA rogmHa.

NHpopmauua no yn. 75, an. 1, T. 2 Hapenba Ne 50 ot 19.06.2015 r. 3a KanuTanoBaTa afeKBaTHOCT,

JIMKBNAHOCTTA Ha MHBECTULMOHHUTE NoCcpeaHULN N OCbLLEeCTBABAHETO Ha Haa30p 1 CNa3BaHETO UM

Mpe3 2022 r. 8 MK bpokepc Al HAMa AnLa, KOMUTO Ca NOAYYMAM Bb3HArpParkAeHWsA PaBHABALLM Ce Han-
maiko Ha 100 000 /cTo xunaam / nesa.

* [oseye uHpopmMmauuama cveaacHo PeenameHm (EC) Ne 575 /2013 Ha adpec: www.mkb.bg
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