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lfoauvweH AoKNa4 3a AeWHOCTTa
Ha UM MK bpokepc A1, npes 2023 r.

|. HacToswWmAT fAOKNaA e CbCTaBeH Ha OCHOBaHWE U CbabpiKa MHPOPMaLMA B CbOTBETCTBME C:
- 4. 29 oT 3aKoHa 3a c4eToBOACTBOTO (3Cu);
- 4yn. 1874, un. 245 n un.247 ot Tbprosckus 3aKkoH (T3);

- yn. 128 or 3aKoHa 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTH (3MTPN).

II.OcHOBHM NapameTpu Kbm 31.12.2023 r.

Pupma: MK BPOKEPC Al — UHBECTULMOHEH NOCpeAHUK

EUK: 175007052

Cepanvie: rp. Codma, CronnyHa, paroH Cpegeu, 6yn. Llap Ocsoboamnten 8, et.4
Adpec Ha ynpasneHue: rp. Codun, panoH Cpeael, byn. Llap Ocsoboauten 8, eT.4

Agpec 3a KopecnoHAeHUUA: rp. Codus, parioH Cpeaeu, 6yn. Llap OcBoboaunten 8, eT.4

Ten: 02 494 22 69

YupepassaHe, CpOK M NpeaMeT Ha AeMHOCT:

NN MK Bpokepc Al (OpyecTBoTo), BNUCaH B Tbprosckua pernctsp ¢ EMK 175007052, e yupeneH Ha
16.03.2005 r. cbobpasHo U3aafeHma My ANLEH3 Ha ocHoBaHMe PelieHne No789-MM ot 21.12.2005 r. 1
PeweHune No 264-UM ot 05.04.2006 r. Ha KomucmaTa 3a GpUHAHCOB HaA30p, KAaKTO W e yypeaeH 3a
HeonpeadeneH CPOK. JIMueH3bT Ha [py»KecTBOTO e akTyanmsumpad ¢ Ne Pr-03-217/05.05.2020 r. ot
KomucuaTa 3a duHaHcos Haazop (KOH).

LpyKecTBOTO MMa cneaHua npeameT Ha AeWHOCT CbrlacHo M3aaZeHus my auueHs No Pr-03-
217/05.05.2020 r. oT KomucuaATa 3a pUHAHCOB HaA30p:

M3ebpuisaHe Ha cnedHuUme UH8eCmuyuoHHU ycayau u dediHocmu no 4a.6, an.2, m.1, 2,4, 5u 7 om
3riou:

. npuemaHe U npedasaHe HA HAPexOaHUA 8b8 8pb3KA C e0UH UsaU nosevye (hUHAHCOBU
UHCMpyMeHmu,

. U3nvsIHeHuUe Ha HapexOaHusa 30 CMemkKa Ha KAueHmu,

. ynpasaeHue Ha nopmaelin;

. UHBECMUUUOHHU Cbeemu;

. npednaeaHe 30 NbPBOHAYAsHA npodawba Ha uUHAHCOBU UHCMpymeHmu 6e3

6e3ycnosHoO U HEeoOMmMeHUMO 30a0baxeHuUe 3a npudobusaHe HA GuHAHCosUMe UHCMpPyMeHmu 34
cobcmeeHa cmemka (naacupaHe Ha GUHAHCOBU UHCMpPYMeHMU);
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MpedocmassHe Ha cnedHume 0oNbaHUMesnHU ycayau no Ya.6, an.3, m.1 —5om 3®U:

. CbXPAHABAHE U AOMUHUCMPUPAHE HA BUHAHCOBU UHCMPYMeHMu 30 CMemkad Ha
KAUueHmu, 8KAYUMENHO noneyumescka 0eliHocm U C8bp3aHUmMe C moea ycayeu Kamo ynpasneHue Ha
napuyHu cpedcmea u Ha obe3nevyeHus, C U3KAYEHUE HO UeHmpanusupaHomo 8o0eHe Ha CMemKu 3a
UEHHU KHUMX(Q CbenacHo pasden A, m. 2 om npunoxeHuemo Kbm Peznamedm (EC) Ne 909/2014 Ha
Esponelickus napnameHm u Ha Ceeema om 23 toau 2014 2. 3a nodobpasaHe HaG cemvaMeHMA HA UeHHU
KHUXa 8 Esponelickusa Cbro3 U 3a UeHmMpanHume 0eno3umapu Ha YeHHU KHUMQ,

o npedocmassaHe Ha 3aemMu HO UHBECMUMOPU 3a U38bPUIBAHE OM MAX HA COesKu C eOuH
unu noseye QUHAHCOBU UHCMPYMeHMU, Npu YCcriosue 4e nocpedHUKbm, Kolimo npedocmassa 30emd,
yyacmea e coenkama;

o cvb8emu Ha npednpuamuAa OMHOCHO Kanumasosama Cmpykmypa, npomuwisneHama
cmpameaus U C8bP30HU C MOBA 8bNPOCU, KAKMO U Cb8emu U ycayau, c8bp3aHuU ¢ npeobpasysaHe u
npudobusaHe Ha npeodnpuUAMUH;

. npedocmassHe HaA YCryau, C8bP3aHU C 4yroOecmpaHHU cpedcmea 34 naawaHe,
00KO/IKOMO Me Ca C8bP3AHU C NPEAOCMasaHUMe UHBECMUUUOHHU yCayau;
. UHBECMUUUOHHU NpPOoy4YeaHus U (UHAHCOBU QHAAU3U UAu Opyeu Gopmu HaA o0buu

NpenopbKU, C8bP3AHU CbC COesKU C PUHAHCOBU UHCMPYMEHMU.

1.1  OpraHu Ha ynpas/eHue, KOHTPO U NpeCTaBUTE/ICTBO:

e HauuH Ha npeacTasaasaHe: [lpy*KeCcTBOTO Ce ynpas/aea U NpeacTaBiaBa OT ABama
M3NBAHUTENHN YneHoBe Ha CbBETa Ha AMPEKTOPUTE - U3MBAHUTENHN ANPEKTOPU, 3ae4HO.
e @/ -npedcmasnasauju OpyHecmeaeomo 3a OTYETHUA NepUoA;

MBaH Teonopos Bvayes — Mpeacenaten Ha CbBeTa Ha AUPEKTOPUTE U U3NBAHUTENEH AUPEKTOP;
LaHko Nnnes KonoBckn — M3nbiHUTENEH OMPEKTOP

®J1 - yneHose Ha ynpasumerneH opeaH
3a nepmoga ot 01.01.2023 r. 10 31.12.2023 r. CbBeTHLT Ha AMPEKTOPUTE € B CbCTaB:

NBaH Teonopos Bvayes — npeacenaten Ha CbBeTa Ha AUPEKTOPUTE N U3MbAHUTENEH AUPEKTOP;
LlaHko Mnnes KONOBCKM — U3NBJIHUTENIEH ANPEKTOP;

ficeH bopucos leoprmes —yneH Ha CbBeTa Ha ANPEKTOPUTE;

Niobommp CredaHos CTedaHoB — uieH Ha CbBeTa Ha ANPEKTOPUTE;

Hukonat MapboB BaHboB — uneH Ha CbBeTa Ha AMpPEKTOpPUTE.

1.1.1. AKupoHepHa CTPyKTypa:

3a nepunopga ot 01.01.2023 r. go 12.10.2023 r.:



MK Bpokepc Al 4
loauweH goknag 3a AenHocTTa
31 pekemspu 2023

MBaH TeogopoB BbayeB — 532 000 6p. 0OMKHOBEHWM NOUMEHHM BEe3HaNMUYHN aKUMK, NPeaCcTaBAABaLLN
50,81 ot KanuTana Ha [dpyxKecTBoTo;

LlaHko Nnnes Konosckn — 366 000 6p. 0BMKHOBEHW NOMMEHHM BEe3HaNMUYHKN aKUMK, NPeacTaBAABaLIN
34,96 % oT KanuTana Ha [py*KecTBoTo;

MNeTa MNeTpoBa Bacunesa - 66 000 6p. 0OMKHOBEHU MOMMEHHWU BE3HA/IMYHW aKUMKM, NpeacTaBAsBaLLN
6,30 % oT KanuTana Ha [pyKecTBoTO 1

Nobommp CredpaHos  CredaHoB - 83000 6p. OOBMKHOBEHM TMOMMEHHM OE3HANNYHU  aKLUW,
npeacrasnasawm 7,93% ot KanuTana Ha [py*KecTBoTo;

3a nepmopga ot 13.10.2023 r. 0o 31.12.2023 r.:

NBaH TeomopoB Bbaues — 958 804 6p. 0OMKHOBEHW MOMMEHHWN BE3HANNYHM aKLUUK, NPeaCcTaBAsBaLLN
50,81 % oT KanuTana Ha [py*KecTBoTO;

LlaHko Nnnes Konosckn — 659 664 6p. 0BMKHOBEHN NOMMEHHM Be3HaNMYHWN aKUMK, NPeaCcTaBNABaLLM
34,96 % oT KanuTana Ha [py*KecTBoTo;

MeTa MeTpoBa Bacunesa - 118 920 6p. 0OUKHOBEHN NOMMEHHU BE3HANUYHKN aKLMK, NPeACcTaBAABaALLM
6,30 % oT KanuTana Ha [py»ecTBoTo 1

Mobommp CredaHos CredaHoB - 149 612 6p. OOMKHOBEHW MNOUMEHHW DOE3HANMYHM aKLUW,
npeacrasnasawim 7,93% ot kanutana Ha [pyxecTBoTo;

C npoToKon oT nposeaeHo 0610 cbbpaHme Ha akumoHepuTe oT 29.09.2023 r. e B3€TO pelleHne
3a yBe/IMYeHWe Ha KanuTtana Ha MK Bpokepc A[, cbe cpeactsa oT PoHA ,Pe3epseH”, NpeacTaBaABaLLA
pasnKaTa Mexay 3a4b/IKUTEHUA MUHUMaIeH pe3eps B pasmep Ha 1/10 oT KanuTana 1 obwuma pasmep
Ha 3aJeneHnTe cpeacTsa Ypes u3agasaHe Ha Hoeu 840 000 6poa 0OUKHOBEHM, BE3HANNYMHM, MOUMEHHM
aKLMKM C NPaBO Ha rnac BcAKa, C HOMWHaNHa ctoiHocT 1,00 B. HoBoM3AaAeHWTe aKLMKM OT YBEIMYEHNETO
Ha KanuTa/a ce pasnpesenaT Mexay CbLLeCTBYBaLLMTE aKLUMOHEPH Ha [l py»KeCTBOTO KaTO BCEKM aKLMOHEP
npmaobure YacT OT HOBUTE aKLMK, KOATO CbOTBETCTBA Ha HErOBUA AN B KanuTana npeam yBeim4yeHneTo.

YBe/IYeHNeTO Ha KanuTasia e BN1McaHo B TbproBCKMA perncTop no naptnaata Ha MK bpokepc AL
¢ snuceaHe Ne 20231013160909 Ha 13.10.2023 r. KaTo KanutanbT ce npomeHa oT 1 047 000 ne. Ha
1 887 000 nB., cnen HagexHoO yBegomMABaHe Ha KOH.

Kanutan:
KanuTanbT Ha ApyKecTBOoTO KbM 31.12.2023 r. e 1887 000 nB. 1 e pasnpedeneH Ha 1 887 000 6pos
aKkuuK, Be3HaMYHM, NOVMEHHHW C NPaBO Ha rnac, BCAKa C HOMMHaAHa CTOMHOCT oT 1 /eanH/ nes.

1.2  JlvueHsu, paspellmTenHu:

Lpy*KecTBoTO €:

BnuncaHo B pernctbpa Ha Komucus 3a GUHAHCOB HaZ30p C M3dadeHuTe paspelleHma nog Ne 264-UM ot
05.04.2006 r. 1 yaoctosepeHue No PI-03-0217/12.12.2006 r., BN1caHO B TbProsBckua pernctbp Ha CrC —
¢.4a. .Ne 14755/2005r., Tom 1340, per.l, cTp.86., naptnaeH Ne 100227.

OpyxwecTtBoTo e npepernctpupaHo 8 TPPHOJTHL, ¢ EMK 175007052.

Mpe3 2020 r. ApyKeCcTBOTO aKTyanusmpa CBOA JULLEH3 U NOJYYM HOB C perncTpaunmoHeH Homep NePr-03-
217/05.05.2020 .
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1.3 TMepcoHan

B [lpykecTBOTO MMa HaszHadyeHu obulo 17 /ceaemHaneceT/ cayskuTtenn Ha Tpyaosu 4orosopu 1 JJorosopu
3a ynpaB/ieHME N KOHTPOJI.

KnoHose: [py»KecTBOTO HAMa PEerMcTpMpaHn KIoHOBeE.
[OeiictBua B 061acTTa Ha Hay4YHOM3CAeLOBaATE/ICKaTa M pa3BOMHaTa AEMHOCT:

Jpy»KecTBoTo He U3bplLiBa AeMHOCTM B 06/1aCTTa Ha Hay4YHOM3C/le40BaTe iICKaTa 1 Pa3BOMHA JEMHOCT.

BakHM cbOUTUA, KOMTO ca HAacTbNUAK cnepn AataTta, KbM KOATO € CbCTaBEH MOAUNWHUAT d)MHaHCOB OTYyeT:

HAma HacTbnuam cbbuTma cnep gatata Ha 6anaHca Ha WM MK Bpokepc Afl, KOMTO Aa MPOMEHAT
drHaHcoBMS OTYET Ha Jpy*KEeCcTBOTO KbM Kpasi Ha OTYeTHUA nepuos - 31.12.2023 1.

MNpnaobutin, NpUTEXKaBaHU U NPEXBbPIEHN aKUMK OT Kanutana Ha WM MK BPOKEPC AL
OT yneHoBeTe Ha cbBeTUTe npe3 2023 r.

C npoToKon oT nposeaeHo 0610 cbbpaHme Ha akumoHepuTe oT 29.09.2023 r. e B3€TO pelleHne
3a yBeau4YeHue Ha Kanutana Ha MK bpokepc ALl cbe cpeacTsa oT ®oHa, ,PesepseH”, npeacTaBasBaLm
pasnKaTa Mexay 3a4b/IKUTEHUA MUHUMAeH pe3eps B pasmep Ha 1/10 oT KanuTana 1 obwuma pasmep
Ha 3aJeneHnTe cpeacTBa Ypes M3aaBaHe Ha HoeMu 840 000 6poa 0OBUKHOBEHM, BE3HANNYMHM, MOUMEHHM
aKLMKM C NPaBO Ha rnac BcAKa, C HOMMWHaNHa ctoiHocT 1,00 B. HoBou3aaAeHWTe akLMKM OT YBEIMYEHWETO
Ha KanuTa/a ce pasnpesenaT Mexay CbLLeCTBYBaLLMTE aKLUMOHEPH Ha [l py»KeCTBOTO KaTO BCEKM aKLMOHepP
npmaobure YacT OT HOBUTE aKLMK, KOATO CbOTBETCTBA Ha HErOBWA AAN B KanuTana npeam yBeimyeHneTo.

YBe/I4eHNeTO Ha KanuTasia e BNMcaHo B TbproBCKMA perncTop no naptnaata Ha MK bpokepc AL
¢ BnuceaHe Ne 20231013160909 Ha 13.10.2023 r. KaTo KanutanbT ce npomeHa oT 1 047 000 ne. Ha
1887 000 nB., cnen HagnexHo yeBegomsaBaHe Ha K®H cbrnacHo usuckeaHusaTa Ha PernameHTt (EC)
575/2013.

Kanutansbt 3a otdyeTHmA nepuon 01.01.2023 r. 1o 31.12.2023 r. e pasnpeneneH, KakTo clenBa:
3a nepunoaa ot 01.01.2023 r. oo 12.10.2023 r.:

NBaH Teogopos Bbaues — 532 000 6p. 0OMKHOBEHWN NOMMEHHM BE3HANUYHM aKLUMK, NpeaCcTaBNABaALLM
50,81 % oT KanuTana Ha [lpy»ecTBoTo;
LaHko Mnnes Konosckn — 366 000 6p. 0BMKHOBEHW NOMMEHHM BE3HANMYHM aKLMK, NpeacTaBAABaLLM
34,96 % OoT KanuTana Ha [lpy»ecTBoTo;
MNeTa MNeTpoBa Bacunesa - 66 000 6p. 0OMKHOBEHM MOMMEHHWU BE3HANMYHW aKuMKM, NpeacTaBAABaLLM
6,30 % oT KanuTana Ha [py»ecTBoTo 1
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NMiobommp CredaHos  CredaHoB - 83000 6p. OOBMKHOBEHU MOUMMEHHW BOE3HANMYHU aKUMMK,
npeacrasnasawm 7,93% % ot Kanutana Ha [py»KecTBoTo;

3a nepunoga ot 13.10.2023 1. g0 31.12.2023 r.:

NBaH TeomopoB Bbaues — 958 804 6p. 0OMKHOBEHN MOMMEHHWN BE3HANNYHM aKLUMK, NPeaCcTaBasBaLLN
50,81 % oT KanuTana Ha [py*KecTBOTO;

LaHko Mnnes Konosckn — 659 664 6p. 06UKHOBEHW MOMMEHHWN BE3HAMNYHM aKLMK, NPeacTaBaABaLLM
34,96 % oT KanuTana Ha [py*KecTBoTO;

MNeTa MNeTposa Bacunesa - 118 920 6p. 0OMKHOBEHN MOMMEHHWN BE3HANNYHM aKLUMK, NPeacTaB/sBaLin
6,30 % oT KanuTana Ha [pyXKecTsoTo 1

Nobomump CredpaHoB  CredaHoB - 149 612 6p. OOMKHOBEHM MOMMEHHM Oe3HaANNYHU aKLUW,
npeacrasnasawm 7,93% ot KanuTana Ha [py*KecTsoTo.

MpaBa Ha YNeHOBETE Ha CbBETUTE Aa NPUA0OUBAT aKLMK U 06AUraLMN Ha APYMKECTBOTO.

Mo oTHOweHMe Ha 4YneHoBeTe Ha cbBeTuMTe Ha WM MK BPOKEPC A/, yCTaBbT Ha APYXKECTBOTO He
npeasuXaa CneumanHu npasa 3a npuaobrneaHe Ha akLUMK M 06AMraLMK, C U3KKOYEHUWE Ha ClyYanTe, KoraTo
Y/IeHOBETE Ca M aKUMOHEepM M KaTo TakMBa MMaT MPaBO [Aa Ce Bb3NO0/3BaT OT MpasaTta, KOUTO MM AaBa
THpProBCKMA 3aKOH, BbB BPb3Ka C YBE/IMYEHME Ha KanuTana Ha APYKECTBOTO M 3aKymnyBaHETO Ha aKLUMM Ha

LPYT akuMoHep.

YuyacTue Ha Y1eHOBETE Ha CbBETUTE B ThPrOBCKM APYIKECTBA KAaTO HEOTPaHNUYEHO OTFOBOPHU ChAPYXKHULY,
npuTexaBaHe Ha Moseuye OT 25 Ha CTO OT KanuTana Ha JApYyro ApPYMecTBO, KaKTO M y4acTUETO UM B
yNpaB/iieHWETO Ha [pPYru APYKECTBa MM KOOMepauuu KaTo MPOKYPWUCTM, YNpasuTeNn WAKM 4YieHoBe Ha
CbBETU 33 OAUTUPAHUA NEPUOL;

- WBaH Teopopos Bvayes:
a/ KommHo EOOJ, snuncaHo 8 TP ¢ EMK 175248306 — YnpasuTen;
6/ tOHekc EOO/, Bnucarno B TP ¢ EMK 175219767 — Ynpasuten n eaHoIMYeH COBCTBEHUK;
B/ MK Bpokepc A, snucaHo B TP ¢ EMK 175007052 — lMpeacenaten Ha CbBeTa Ha AMpEKTOpUTE U
M3NBAHUTENEH YNEH M aKUMoHep, npuTexasaly 50,81 % oT KanuTana;
r/ YO CmapTt ®bHA AceT MeHnaskmbHT EAL, npeactasnasaw, UM MK Bpokepc A/l - yneH Ha CbBeTa Ha
OMpeKTopuTe, KocBeH cobeteeHMK Ha 50,81 % oT KanuTana Kato cobctBeHuK Ha 50,81 % oT KanuTana Ha
MM MK bpokepc AL.

- UaHko Nnnes Konoscku:
a/ Arpo Bopg EALl, snvcaHo 8 TP ¢ EMK 206982450 — n3nbHUTENEH ANPEKTOP U KOCBEHO KaTo eAHOIMYeH
cobCcTBEHMK Ha KanuTana Ha ,Megms Het Xonamur” EOO/[, KosTO € edHOo/MYeH COOCTBEHWUK Ha
OPYXKeCTBOTO;
6/ Meaua Het XonamHr EOOZ, snmcaHo B TP ¢ EMK 203582173 — YnpaBuTen 1 eaHOAMYEH COBCTBEHNK Ha
KanuTana;
B/ Jomeana EOOL, snmcaHo B TP ¢ EMK 205242194 — YnpaBuUTen 1 KOCBEHO KaTo eAHOoMYeH COBCTBEHMK
Ha KanuTana Ha ,Meauna Het Xonanur” EOO/, KoATo e eAHONMYEH COBCTBEHMK Ha PYKECTBOTO;
r/ bopaepo EOQ/, snucaHo B TP ¢ EMK 204606556 — YnpaBMTeN 1 KOCBEHO KaTo eAHOIMYeH COBCTBEHMK
Ha KanuTana Ha ,Meaua Het Xonanur“ EOO/, KoATo e eAHONMYEH COBCTBEHMK Ha APYKECTBOTO;
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4/ Napsxut A, BnucaHo B TP ¢ EMK 206323343 — U3nbaHUTENEH ANPEKTOR;

e/ MK Bpokepc Al, BnucaHo B TP ¢ EMK 175007052 — U3nbAHWUTENEH AMPEKTOP M COBCTBEHMK Ha 34,96 %
OT KanuTana;

»®/ Normandia F/S — YnpasuTen 1 cobCcTBEHMK Ha KanuTana B pasmep Ha 99%;

3/ Y[ CmapT ®bHA AceT MeHUaXmMbHT EALl — KocBeH cobCTBEeHMK Ha 34,96 % OT KanuTasa KaTo COBCTBEHMK
Ha 34,96 % oT kanuTana Ha NI MK bpokepc AL;

n/ CmapT OnbpTioHUTK Axumln 00, EMK 207390544 — ynpasuten n cobcTBeHmKk Ha 50 % oT KanuTana.

- Jliobomump CredaHos CredaHoB: MK bpokepc Al, BnurcaHo B TP ¢ EMK 175007052 — YneH Ha CA;
- AceH bopucos Neoprmes: MK bpokepc Afl, sBnmncano B TP ¢ EMK 175007052 — YneH Ha CL;
- Hunkonan MapboB BaHboB:
a/ Cupdan ALl, BnmcaHo 8 TP ¢ EMK 175168372 — MNpeacenaten Ha CbBeTa Ha ANPEKTOPUTE;
6/ doHpaumsa bvaeule B CeeTamHa, BnncaHo 8 TP ¢ EMK 177235930, yneH Ha CbBeTa Ha AUPEKTOPUTE;
8/ MK Bpokepc All, BnuncaHo 8 TP ¢ EMK 175007052 — YneH Ha C/;
r/ Anetna OO/, snucaHo B TP c EMK 207102278 — ynpasuTen v CbAPYHKHMK, NpuTexkasall, 50 % oT kanutana
Ha ApYy»KeCTBOTO.
4/ Cb CbntowbHe OO, EMK 207866639 — YnpasuTen U KocBeH COBCTBEHMK Ha KanuTana ypes AneTtma OO/,
KOATO e CbAPYKHUK, NpuTexasal, 64 % oT kanuTtana;
e/ CapyxeHue ,bbarapcka Cun Ed Ein Acoumaums”, EMK 130527486 - yneH Ha YnpasuUTeIHWUA CbBeT.

3a 0AMTMpaHMA Nepuoa HAMa OaHHW HAKOM OT yneHoseTe Ha C Aa MMa y4yacTusa KaTo HeorpaHM4YeHo
OTrOBOPEH CbAPYKHUK B APYHKECTBA.

[Jorosopu no yn. 2406 oT T3, cKAOYEHM Npes roguHaTa:

I'Ipe3 2023 r. 4neHoBeTe Ha CbBETUTE UK CBbpP3aHM C TAX IMLUa HE Ca CK/IKoYBaAn C APYXKECTBOTO AOroBopun,
KOMTO M3113aT M3BbH 0bMYainHaTa My AGIZHOCT NN CbleCTBEHO Aa Ce OTK/IOHABAT OT Na3apHUTE YC/TOBUA.

AHanus Ha geriHoctra 3a 2023 rog,:

Mpe3 otueTHMA nepumog UM MK BPOKEPC A 4o ronama creneH ycnd Aa NOCTUIHE 3a/10XeHUTe CU
HenocpeACTBEHM LieIn, a UMEHHO BUCOKO Ka4YeCTBO Ha 0DC/Y»KBaHE, BUCOKA KOHKYPEHTHOCT Ha NPOAYKTUTE
W yCNyrnTe, paswmpAaBaHe Ha NPOAYKTOBaTa rama.

OCHOBHWTe 33741, KOUTO BAXa pellasaHu ca:

v\ MaKcumumsmpaHe Ha Npuxoamte Ha [lpyecTsoTo.

v CbTpyAHMYECTBO C KOPMopaTWUBHUTE ApyskecTBa B 06/1acTTa, C LEN CbrnacyBaHe Ha MHTEpecute M
npoBesKaaHe Ha CbBMECTHU AeNCTBUA.

v’ PaslivpsABaHe Ha CNeKkTbpa npeanaraHu yCayru ¢ HoBM Takmea B cdhepaTa Ha nasapute Ha obauraumu,
nnaTdopmmMTe 3a ENEeKTPOHHA TbProBWA, WHBECTUUMOHHOTO 6GaHKMpaHe W CTPYKTypMpaHeTo Ha
KoprnopaTtneHWUTE GUHAHCK.

OTyYeT 3a pa3BUTMETO Ha NPOAYKTUTE U NasapuTe npes 2023 roanHa
lnobanHaTta TbproBusA NpoAbAXKaBa Aa e ¢1aba, 332 KOeTO AONPUHACAT NPOLB/NKABALLMAT NPOLLEC NO

HOPMann3npaHe Ha I'IOTpe6I'IEHVIETO cnep naHAeEMmATa, BKAKDYUTENTHO NpeopueHTaumATa Ha TbpCeHETO OT
CTOKM O6paTHO KbM YyCnyru, Nno-HUCKaTa TbprosCka MHTEH3UBHOCT Ha rno6anHmMa KOHOMMUYECKU pacrte,
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NOBMULIEHOTO FEOMNO/IMTUYECKO HaNpeXKeHWe, KakTo U cnabaTa MKOHOMMYECKA aKTMBHOCT B €BPO30HaTa.
JonycKkaHMATa 33 BbHLUHOTO TbPCEHE Ha 6BArapCKM CTOKM U YCAYTU, 3a10KEHM B MPOrHO3aTa, €a 33 pacTex
o1 0.8% npe3 2023 1., 2.6% npe3 2024 r. n 3.2% npe3 2025 r. ToBa npeano/sara no-cnabo BbHLWHO TbpceHe
CNpsIMO MNporHosaTa oT HoemBpu 2023 r., Hail-Beye npes BTOpaTa NosioBMHa Ha 2023 r., npeasuAa no-
HMCKATA OT OYaKBaHaTa WMKOHOMMYECKA aKTMBHOCT B €BPO30OHaTa W BJ/IOWEHUTE KPAaTKOCPOYHMU
MKOHOMMUYECKM NEepCrnekTMBM npes OCHOBHWUTE HU TbProBCKM MapTHbOpu. Cnopes O4YakBaHMATA Ha
NnasapHUTE YYaCTHULM MOHUMNKEHMETO Ha roAauwHa 6asa npu LeHUTe B €BPO HA EHEPrMhHUTE U
XPaHUTENHUTE CTOKM Ha MEXAYHAapPOAHUTE Na3sapu We Nnpoabaxu u npes 2024 r., HO Te3U LLeHU LWe ocTaHaT
no-s1cokun cnpamo 2021 r. Bbnpekun ToBa, npeasua, 04akBaHOTO NOBULUEHWE HA LEeHUTe Ha OCTaHaauTe
CYPOBMHU Npe3 CbLUMA Nepnosa, npeTerneHnTe No 3HaYMMOCT 32 MeXAyHapoAHaTa Tbprosua Ha bbarapus
LLEHX B €BPO HA OCHOBHM CYPOBMHM Ce A0MNYCKa Aa HAapacHAT ¢ okoao 1% npe3 2024 r. u c okono 2.5% npes
2025 r. O4yakBaHMATA Ha NA3apPHUTE YYACTHMULM 33 KPATKOCPOYHUTE IMXBEHWN NPOLEHTU B €BPO30HATA Ca 33
NOHWXEHME NPe3 Leansa NPOorHo3eH nepuoga,

OuakBame pacTe)kbT Ha peanHua BBl B bbarapua 3a 2023 r. ga Bb3nese OKOH4YaTeNHO Ha 1.8%
(cnpsamo 3.9% npes 2022 r.), KOETO LLLE Ce onpeaens Hal-Beye OT HapacTBaHETO Ha YacTHOTO NoTpebieHne
N NONOXKUTENHUA NPUHOC Ha HETHMUA U3HOC, JOKATO M3MEHEHWMEeTO Ha 3amacuTe LWe MMma 3HauyuTeneH
oTpuuaTteneH NPUHOC 3a U3MEHEHNETO Ha MKOHOMMYECKaTa aKTMBHOCT. JMHaMMKaTa Ha HETHUA M3HOC
OTpa3fABa NPOrHO3MpPaHWA NO-TONAM CMaj Ha BHOCA CMPAMO M3HOCA Ha CTOKWM M YCAyrM, KOeTo e B
cboTBeTCcTBME ¢ popMmpanata ce npes NbpBuTe aeseT meceua Ha 2023 r. TeHAEHLUMA KbM NOHM}KaBaHe Ha
HaTpynaHUTe B UKOHOMMKaTa 3aMacu U TAXHOTO BUCOKO BHOCHO CbAbpKaHMe. MNpeycTaHOBABAHETO Ha Ta3u
TeHaeHumAa npe3 2024 r. n NPOrHO3MPAHOTO YBEMYEHME HA M3HOCA Ha CTOKM Ha PpoHa Ha HapacTBaLio
BBHLIHO TbpCeHe, B KOMOMHAUMA C U34ePNBAHETO HA HEFATUBHOTO BAMUAHWE HA cneumdUUHM 33 bbarapus
baKTOpKU C efHOKpATeH XapaKTep, KOMTO OrpaHu4YaBaxa WM3HOCA Ha CTOKKM npe3 2023 r., ce o4akBa Aa
JonpuHecaT 3a yCKopsABaHe Ha pacTeXa Ha peanHuma BBIM po 2.5% npe3 2024 r. CblieBpeMeHHO
BbTPELIHOTO TbpPCEHE CEe 0YaKBa Aa NPOAbL/IXKM Oa HapacTBa C BUCOK Temn npe3 2024 r., KoeTo wWe ce
onpepens oT yCKopABaHe Ha MHBECTULLMOHHATA aKTMBHOCT B CTPaHaTa, NPOAb/IXKaBALL, PACTEX Ha YaCTHOTO
notpebneHne B YC/NOBMATA Ha HapacTBallM [0OXOAM OT TPYA B pPeEasHO U3paXKeHWe, KaKTo u oT
npemMmMHaBaHeTO Ha NpPaBMTE/ICTBEHOTO NoTpebneHne oT cnag npes 2023 r. Kbm pacTexk npes 2024 .
MporHosupame pacTexbT Ha peanHuna BBIM pga ce yckopu go 3.4% npes 2025 r. Hali-Beye nopagu
0YaKBAHOTO 3HAYMTENIHO YCKOPABAHE HAa pacTeXKa Ha MHBEeCTULMUTE, 0OYCNIOBEHO MMaBHO OT 3a/10KeHUTe
OOMNYCKaHUA 33 U3MbJIHEHNETO Ha NPOEKTUTE No HaumoHaNHUA NaaH 3a Bb3CTAHOBABAHE U YCTOMYMBOCT
(HNBY).

fogMwHaTa MHGNALMA, M3MEPEHA 4YpPe3 XapPMOHWU3MPAHWUS MHOEKC Ha noTpebuTenckute LeHu
(XMNL), ce ouakea aa ce 3abasu 8o 3.1% B Kpas Ha 2024 1., a cpeaHoroaMHaTa MHbAAUMA Aa Bb3aese Ha
4.1%. OcHoBHWTE $aKTOPM, KOUTO CMopes NPOrHosaTa Lie AONPUHACAT 3@ HM3X0AAlLaTa AMHAMMKA Ha
MHONAUMATA, Ca 3a/10KEHNUTE TEXHUYECKM AOMNYCKAHUA 33 MOEBTUHABAHETO HA XPAaHUTENHUTE NPOAYKTU U
neTpona Ha Me)AyHapoaHuTe nasapu. CbleBpeMeHHO B KPATKOCPOYeH MiaH oO4YakBame
NPOUHPNAUMOHHUAT HATUCK [a OCTaHEe CbLUECTBEH, Tbi KaTO 3ana3BallOTO Ce CU/IHO NOTpebuTesncko
TbPCEHE M HapacCTBaLLMTE Pa3xoaM 3a TPy4 Ha eAUHULA NPOAYKUMS B YCI0BUA Ha HeZOCTUT Ha paboTHa
pbKa We npoab/kaT Aa 6baaT $GaKkTopu, KOMTO OrpaHMYaBaT CTEMeHTa Ha MpeHacsHe OT CTpaHa Ha
bMpMUTE Ha NO-HUCKUTE MEXKAYHAPOLHU LEHN Ha CYPOBMHUTE BbPXY KpalHUTE NOTPEOUTENCKU LLEHM,
Hal-Beye B rpynaTta Ha ycayrute. B pesynTtaT Ha ToBa oyakBame 6asMCHUTE KOMMOHEHTU Aa UMAT HaW-
BMCOK MOJIOXKUTENEH NPUHOC 33 MHDNALMATA B Kpaa Ha 2024 r.

AZLMUHUCTPATMBHO ONpegenaHuTe UEeHM Cblo Ce O4YakBa a3 WMaT CPaBHWUTE/IHO BWUCOK
NoNOXUTENEH MPUHOC 3a oblwaTta UHbNaumna B Kpaa Ha 2024 r. TemnbT Ha HapacTBaHe Ha XMUIL, ce
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nporHosu1pa Aa Bb3nese Ha 3.1% B Kpasa 2025 r. (npu cpeaHoroamwHa nHbnauma ot 3.1%), KaTo o4yakBame
NONOKUTENHUAT NPUHOC HA BA3UCHUTE KOMNOHEHTU @ OCTaHE 3HaYUTENIEH B CPEAHOCPOYEH XOPMU3OHT.

PuckoBeTe npeg nporHo3ara 3a pacreXka Ha peanHus BBl ce oueHsBaT KaTo 6anaHcMpaHm 3a 2023
r., AokaTo 3a 2024 r. n 2025 r. npeo6sagaBaT pUCKOBETE 3a peasin3npaHe Ha NMo-HUCBK PacTex CnpsaMo
TO31 B 6a3MCHUA cueHapuii npeasuna 3aababodaBawmTe ce rnobasHu reonoanNTUYECKN KOHOIMKTU U BCe
oLle HepeanmsmpanuTe ce B MbjHa cTeneH epeKTn OT 3aTAraHETO Ha MOHeTapHUTe yciosuA B EBpona u B
CALL. B gonbnHeHMe NpoabaXKaBaT Aa CbLEeCTBYBAT 3HAYUTE/IHM PUCKOBE 33 N0-6aBHO OT 3a/10KEHOTO B
NPOrHO3aTa U3NbJIHEHWE HA MHBECTULMOHHM NpoeKTh no HIMBY n 3a ycBoABaHe Ha eBPOMNENCKN CpeacTBa,
pasanyHK ot Tesn no HIBY, KaKTo M OT 3acuiBaHe Ha CTereHTa Ha NpeHacAHeTo Ha edekTute oT
NOBULUABAHETO Ha OCHOBHUTE IMXBEHU NPOLEHTU Ha ELLB Bbpxy 6barapckata MKOHOMUKa.

PuckoseTe npes nporHo3saTta 3a MHGAAUMATA Ce OL,EHABAT KaTo 6anaHCMpPaHK 3a LLeAnsa NPOrHO3eH
XOPU30HT. PuckoseTe 3a No-6aBHO OT NPOrHO3MPaAHOTO HAapaCcTBaHe Ha LLEHMTE Ca CBbP3aHM Han-BeYe ¢
BEPOATHOCTTA OT peannsnpaHe Ha nNo-ciaba ot oyakBaHaTa robasiHa MKOHOMUYECKA aKTUBHOCT, KaKTO U
CbC 3aCU/IBAaHE HA CTEMEeHTa Ha NpeHacAHe BbpXy NOTPebUTENCKUTE LLeHWM B CTpaHaTa Ha crnagoBeTe B
MeXAYHapoAHUTE LLEHWN Ha CYPOBUHUTE, OCOBEHO B rpYyNMUTE Ha XPaHUTE/IHUTE U EHEPTMNHUTE NPOAYKTU.
PucKkoBeTe B MOCOKA NO-BMCOKA OT OYaKBaHATa MHPAALMA NPOM3TMYAT OT BEPOATHOCTTA 33 3aCM/IBAHE Ha
Bpb3KaTa mMexay pasxoguTe 3a Tpya Ha eauMHULA NPOAYKLUMA U KPaMHUTE NOTPEBUTENCKUN LEHM, KAaKTO U
OT peain3mMpaHeTo Ha NO-ronAMO OT NPOrHO3MPAHOTO yBeANYEeHMEe HAa AAMUHUCTPATUBHO ONpeaenaHnTe
LLeHMU.

FnobanHuAT pacTe) ce HamecTBa BbB (OKyca Ha nasapute npe3 2024 r., KaTo AOpPWU OTYaCTU
nmamectea MHobNaumuaTa. OCHOBHUTE LieHTpaAHUM BaHKM MoKas3BaT BCe NMoBeYye NMPUTECHEHMA 3a pacTeXa,
KaTo c ocobeHa cuna Baxku ToBa 3a EBponeickaTta ueHTpanHaba 6aHKa, KaTo IMXBEHUTE MOHUMKEHUS Ca B
pagapa Ha BCMYKM MKOHOMMUCTM M aHanAu3atopu. Kanutanosmute nasapu ce npeactaBaT CUAHO, KAaTo Tasun
TeHAeHUMA moxe bu we ce 3anasm u npes 2024 r., ABUXKEHa raBHO OT Npe3naeHTCKMTe nsbopu B CALL,.
Cobwmte, obaye, We A0BeAAT M A0 MNOBMLIEHA BOAATUAHOCT Ha GUHAHCOBUTE Nasapu, ocobeHo npes
BTOpaTa NONOBUHA HA roguHaTa.

®UHAHCOBM MHCTPYMEHTU

NN MK Bpokepc Al npeasara BCUYKKM YCAYTM M M3BBPLLBA BCUYKM AEMHOCTU, 32 KOMTO € NOAYYNA NULLEH3
oT KOH, KaTo CbOTHOLWIEHMETO Ha BUAOBETE YC/YIM 3aBUCK OT CbCTOAHMETO Ha Mas3apa W OT nas3apHaTa
noAnTUKa Ha apyskectsoto. C nokynkata Ha Y[ “Hdentactok Ynpasneuue Ha Axktusu“ AL /HOBO
HanmeHosaHue Y, ,CmapT ®bHa AceT MeHUAXMBHT” EAL/, MHBECTULIMOHMAT NOCPEAHMK pas3lumnpm ramaTa
OT MPOAYKTM M BB3IMOXKHOCTM 3@ MHBECTUUMM 3@ CBOUTE KAMEHTU. NHBECTULMOHHMAT NOCpeaHMVK Lie
NPOLBL/IKM 3 U3BBPLUIBA MPEVMMYLLECTBEHO CAENKM C LEHHU KHUXKA 33 YyXKAa CMETKa U ynpaBiaeHue Ha
WHOMBUAYAAHWU NOPTHENAM OT LEeHHM KHMXKa M/MAM Napu Ha KAMeHTH 6e3 cneumanHu HapexaaHusa oT
CTpaHa Ha KAMEHTUTE, KaKTO W pasBUTME Ha YNpPaBAABALLOTO CU [APYKECTBO 4Ype3 Cb3JaBaHETo W
npeanaraHeTo Ha HOBM A0rBOPHM GOHAOBE U NPOAYKTU.

B nonbaHeHume Ha 26.09.2022 r. MK bpokepc ALl 6e aonycHaT KaTo y4aCTHMK Ha HopcoBaTa TbprosuMa Ha
EBponelickaTta eHepruiiHa bopca (EEX) npu cnassaHe Ha npoueaypuTe no 4. 43 ot 3MNdU.

MM MK BPOKEPC A/l He npuTexaBa INLEH3 33 CAEMKM C GMHAHCOBM MHCTPYMEHTU 3a CODCTBEHA CMeTKa.

OcCHOoBHM pUcKose



MK Bpokepc Al 10
loauweH goknag 3a AenHocTTa
31 pekemspu 2023

Mpu ocbliecTBABAHE Ha AEWHOCTTa CM B YC/A0BMATA Ha KOHKypeHTHa cpeda, WI MK BPOKEPC Al e
M3N0XKEH Ha onpeaeneHyn pPUCKOBE, KOMTO OKasBaT Bb3AeWCTBME BbPXy HEroBUTE pesyataTtu.
NHBECTUULMOHHMAT NOCPEAHMK MMA U3rpadeHa cMCTeMa 3a HabAtoAeHWE M KOHTPO Ha PUCKOBKTE haKTopH,
C KOATO Ce Le/IM OrpaHMYaBaHeTo MM 40 MUHUMYM.

lNa3apeH pUCK.

MasapHUTE UEeHM Ha GMHAHCOBUTE MHCTPYMEHTM MOraT Aa BapupaT nopagu Bb3HWKHAMU NMPOMEHWU B
MKOHOMMYECKATa 1 NasapHaTta cpeda, NapuyHaTa noJIMTHKa Ha LeHTpasHuTe BaHKK, AenoBaTa akTUBHOCT
Ha eMUTEHTUTE, CEKTOPA, B KOMTO OMNepupa eMUTEHTa M TbPCEHETO M Npe/iaraHeTo Ha nasapa Ha LUeHHU
KHMXKa. B onpeaeneHn MOMEHTW UeHUTe Ha GUMHAHCOBUTE MHCTPYMEHTM Ha Masapa moraTt Aa BapupaT
3HaunMTeNHO. OBUMKHOBEHO HE BCUYKU GUHAHCOBU UHCTPYMEHTU, ThbPryBaHM Ha JadeH nas3ap M He BCUYKMK
nasapu Ha GUHAHCOBM MHCTPYMEHTM MPOMEHST LEHWUTE CM B eAHa M Cblla MOCOKa B A3AeH MOMEHT U
baKkTOpPUTE, KOMTO B/IMAAT Ha NalapHaTa LeHa Ha onpeaesieHn GUHAHCOBM MHCTPYMEHTHM Ca Hal-pas/InyHm
(Hanpumep, PUHAHCOBM OTYETHM, PA3KPMBALLM HAMaANEHWe Ha NeYanbaTta Ha APYKeCTBOTO, U34aN0 akLMnTe,
3aryba Ha OCHOBEH K/IMEeHT, cbaebeH UCK Ha rofisma CTOMHOCT, NpeaaBeH CpeLly APYKecTBOTO, NPoMSaHa
Ha perynaumMmute B onpeaeneHa MHAycTpus). He BCUUKkM NogobHM dakTopm moraT Aa 6baaT npeasuaeHm.
Ypes ameepcuburKauma Ha nopTdheinia c pasanyHm GUHAHCOBU MHCTPYMEHTU, MOXKE A3 Ce HaManu, HO He
MOMe Aa eIMMMHUPA HAaMbAHO edeKTa OT ABUKEHMETO Ha LEHUTE Ha MHBECTULMUTE, KaTO MO TO3N HaYyMH
CTOMHOCTTa My MOMe Aa Hamainee B onpeaeneHu nepuoau. Mo nosos Bb3HMKHaNaTa GUHAHCOBA KpM3a
cneacteme Ha COVID 19,ctaHaxme cBMAETENN HA eAMH eAHOBPEMEHEH, TOTA/IEH CPMB Ha BCUYKM CBETOBHM
nasapu. NoaobHO TOTaNHO Na3apHO NpeKkbeBeHa HablogaBaxme U caef HavyanoTo Ha BoMHaTa B YKpaliHa.
MosulIeHaTa UHPNALUMOHHA ODCTAaHOBKA M CEPUO3HOTO YBEIMYEHME Ha OCHOBHUTE JIMXBM B OMUT Ha
LeHTpanHuTe H6aHkM 3a 6bopba ¢ nHdNaUMATA BOAAT A0 3HAYUTENIHO HapacTBaHe Ha NasapHUTE PUCKOBe.
lnenanikn Hanpea, noaobeH puck brxa Morav Aa NnpeAcTaBasBaT yCTaHOBsABaHe Ha cTardnaums B FepmaHms
WKW Apyra OCHOBHA €BPOMENCKa MKOHOMWKA WMAM FofiAMa HECUrypHOCT, Npen3BMKaHa OT Bb3MOMKHM
KpalHW cLeHapuu, CBbp3aHu ¢ npesnaeHTckute nsbopm 8 CALL,

OcHOBHaTa L/l B yNpaB/AeHNeTO Ha Na3apHMA PUCK e NOAABbPKAHETO Ha MOeMaHUTe OT MHBECTULIMOHHMA
nocpeaHMK PUCKOBE Ha HMBO, KOETO € B CbOTBETCTBME CbC CTPaTErMyecknTe My Ueam, a UMEHHO: NOCTUraHe
Ha CTabuaeH pbCT Ha AOXOANUTE OT MHBECTUUMM NPU OCUTYPSABAHETO Ha MaKCMMaHa CUTYPHOCT Ha akTUBUTE
N MUHUMMU3MPAHE Ha Bb3MOXKHUTE 3aryou.

[MoHWXKaBaHETO Ha NasapHWUTE LEHW Ha TbPryBaHUTE UHCTPYMEHTU He e puck 3a UM MK BPOKEPC A.
[py*KecTBOTO He NpUTeKasa NMLLEHS 3a CAeNKMN C GUHAHCOBM HCTPYMEHTM 3a CODCTBEHA CMETKaA.

KpeauTeH puck

KpeaAnTHMAT pMUCK 03Ha4YaBa PUCK OT HEM3MbAHEHME Ha 334 b/IXKEHME Ha HacpellHaTa CTpaHa no 40oroeBop 3a
33eM Ha napu UM LEHHW KHWUXKA, CKAOYEH C MHBECTULMOHHMA nocpedHuk. [JelcTeallata HopmaTMBHa
ypenba B bbarapus, cbrnacHo KOATO NoA0OHM CAENKM ca AONYCTUMKW CaMo MO peaa W Npu YCNoBUATA Ha
Hapenba Nol6 3HauMTenHO orpaHuMyaBa cayvamTe, B KOMTO OM MOrMb/ [a Bb3HMKHE KpeamuTeH PUCK 3a
MHBECTMLUMOHHMA nocpedHunK. B ponbaHeHwe, obHapoaBaHMAT npe3 asryct 2006 roamHa 3aKkoH 3a
[0roBopuTe 33 PUHAHCOBO 0be3MneyeHMe AaBa Bb3MOXKHOCT 33 AOMbAHUTE/IHA 3aliMTa Ha KpeauTopa no
eHO PUHAHCOBO 33 b/IKEHNE N OCUTYPABA 3HAYUTENHA IMKBUAHOCT Ha PUHAHCOBOTO obesneyeHue.

Kbm momeHTa KpeanTeH pUCcK noTeHumaaHo 61 MorbA Aa Bb3HNKHE 3a MHBECTUUMOHEH NOCPEAHNK CaMO
Nnpn n3BbpLIBaHe Ha eHa OT C/IEAHNTE pa3peLlleHn OT 6'bf||'apCKOTO 3aKOHOAATE/ICTBO CAENTKN!
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1. 3aem Ha ueHHM KHMKa, KoraTto UMM e 3aemogaten - UM MK bpokepc AL He n3BbpLUBa CAENKM 3a
cobcTBEHA CMETKA.

2. 3aem Ha napu - VIHBECTULMOHHUAT NOCPEAHMK MOXe Ja NpeaocTaBs NapuyHM 3aemmn Ha CBOU
KAMEHTM CaMo NpU yCNOBMATA Ha M3AaAeHUA MY NNLEH3, @ UMEHHO - NPeoCcTaBAHe Ha 3aeMu Ha
MHBECTUTOPM 3a U3BBLPLLBAHE OT TAX Ha CAENKM C eAMH WK noseye GUHAHCOBM UHCTPYMEHTH, MpK
YC/0BME, Ye MOCPeAHUKBLT, KOWTO MpeaocTaBs 3aema, yvacTBa B CAe/KaTa M Mnpu cnassaHe
M3WNCKBAHMATA Ha AeCTBALLOTO 3aKOHO4ATENCTBO;

Mo OTHOLLIEHME Ha PUCKa Ha HacpellHaTa CTpaHa no CAENKM C LLEHHU KHUMKA, TOW € MUHUMAEH, Tbil KaTo
Ha Mas3apbT, KbAETO Oonepupa APYHECTBOTO OCHOBHO, YC/IOBMATA Ha CETbJMEHT ca “AocTaBka cpeLly
nnauiaHe”.

KpeaAnTHMAT pUCK NO NOBO/J 3aBMCMMOCTTA Ha ycTomumemsa busHec Ha UM oT Kpeamtn oTBbH - UMM He e
3aBUCUM OT BbHLIHO KpeauTmpaHe. UM kaTo uano e 8 4OH6PO MKBUAHO NONOKeHME. KbM Kpas Ha TeKyLLMA
nepuos UM HAMA CbLLECTBEHM B3EMaHUA OT CAENKM U CNeaoBaTeNHO KPeauTHUA PUCK € MUHUMATIEH.

OnepauuoHeH puck

OI'IepaLI,MOHHMFIT PWCK € onpeaeneH Kato puUCK OT 3ary6a B PE3ynTaT Ha HenoaxoaAwmn Manm HenpasuiaHM
BbTPEWHN Npoueaypu, rpeWKnN Ha anua N CUCTEMU NN OT BbTPELLHN C'b6l/1Tl/1F|, BKIIOYNTENTHO NpPaBeH PUCK.

MprMepu 3a Hai-4ecTo cpellaHuTe CbbMTMA, KOMTO MoraT fa A0BeaT 40 PeannsmpaHe Ha onepaumoHHNUA
PUCK Ca, KaKTO C/1e[Ba: HEACHW MHCTPYKLUMM Ha KAWEHTa/HecnasBaHe MHCTPYKLMUTE Ha KAMeHTa/rpeLlHm
WAW  HEACHWM HapeaHus, naaeHu ot 6pokepuTe uam oT Bek-oduca, PUCKOBE, CBbP3aHM C
MMNNEMEHTMPAHETO HA HOBM MPOAYKTWU, HECLOTBETCTBME MEXKY PeasHOTO CbCToAHME (pa3npenesneHue)
Ha aKTUBUTE Ha KAMEHTW, AbPMKAHW MO NOACMETKM Ha MHBECTULIMOHHMA NOCPEAHNK N HaYyMHA Ha TAXHOTO
OTYMTaHE, MPOMYCK Aa Ce OCUrypUu Han-A06paTa LeHa 33 KAMEHT, HEM3Mb/HEHWE Ha HAcpellHaTa CTPaHa,
npobiemu Npm CeTb/IMEHTA, MPOMYCK Aa ce cbbepe B3eMaHe Ha NOCPeaHMKa.

FopHOTO M3bpoABaHe B HMKAKBB CAy4all HE MOXEe [a Ce MpUeMe 3a M34epnaTesHo, a MMa Haco4Ball
Xapakrep.

C uen HamaneHwe Ha PUCKOBETE, NMPOM3TUYALLM OT ONEPATUBHU CbOUTUA, MHBECTULUMOHHUAT NOCPEaHMK
npwnara NoAUTUKK, NPaBMaa U NpoLeaypH, KOUTo ce 6a3npPaT Ha M3UCKBAHMA 3aerHanu B 6bArapcKkoTo U
€BPOMNEeNCKOTO 3aKOHOAATENCTBO M A0OPUTE TbPrOBCKM NPaKTUKK. Cryxkutenmte Ha MM NocTOAHHO cneanaT
MHOOPMALMOHHMA MacKB, CbOMPaH 3a LUEeAnTe Ha YNpaBAeHMETO Ha OnepaumoHHMA PUCK M B C/lyYalt Ha
HY»K[a A0Mb/IBa TE3U NPaBMAa C HOBM BUAOBE CbOUTUA, MPKU KOMTO MOMKE [ia Ce peannsnpa onepaumoHHUS
PUCK B MHBECTULIMOHHUSA NOCPEAHMK.

HesaBncMMoO OT BMAA OMepauMoOHEeH PUCK, KOMTO ce Lenn aa Obae orpaHuyeH MaM OT B3eTUTe 3a
OrpaHNYaBaHETO My MEPKM, CAYKUTEANTE Ha MHBECTULIMOHHMUA NOCPEeAHUK Ce PbKOBOAAT HEM3MEHHO OT
npuHUMNa Ha cbbupaHe M 06pPaboTKa Ha Bb3MOMKHO HaN-TONAMO KOMMYECTBO MCTOPUYECKM JaHHU 3a
NEeMHOCTTa Ha WMHBECTULMOHHMSA MNOCPeAHWK, KOWTO AaBaT MNpejacTaBa 3a 4yecToTaTa M XapakTepa Ha



MK Bpokepc Al 12
loauweH goknag 3a AenHocTTa
31 pekemspu 2023

3arybuTe, peannsmpaHu OT MHBECTULUMOHHMA MOCPeAHMK, HE3aBMCMMO KOJKO He3HauYuTesHW ca Tesu
3arybu.

JInKBMOEH puUcK

JINKBUAHWAT PUCK, HapWyaH Olle PUCKA Ha QGUHAHCMPAHETO e TO3W, MPU KOWMTO MHBECTULMOHHUAT
nocpeaHuK Le cpellHe TPYyAHOCTM npu HabaBaHe Ha QPUHAHCOBM CPeacTBa 3a W3MbJAHEHME Ha
QHTAXKMMEHTW, CBBbP3aHM C GUHAHCOBM MHCTPYMEHTU. [puuMHa 3a IMKBUAHMA PUCK MOXKe da bbae
HEBB3MOXKHOCTTA A3 ce peannsmpa 6Hbp30 GMHAHCOB aKTUB Ha CTOMHOCT, 6/1IM3Ka A0 CrnpaseainBata my
CTOMHOCT. JIMKBUAHUAT PUCK OTYMTA M Bb3MOKHOCTTA OT 3arybu OT Ha/IOXKUTENHWN NPOAaXKbUM Ha aKTUBU NPK
HebnaronpuMATHW Nas3apHWM yCA0BUA 33 MOCPEellaHe Ha Heo4vyakBaHO Bb3HMKHAAM  KPATKOCPOYHU
3aabmkenHuns. UMM ynpasnasa IMKBUAHMAT PUCK Ype3 BbTPELlHa CUCTEMA 3a exedHeBHO HabaoaeHue u
ynpasneHne Ha NMKBMAHOCTTA, NOAAbP}KAHE Ha A0CTAaTbYyHA HAZIMYHOCT OT MNaPUYHKM CPeacTBa CbobPa3HO
CTPYKTypaTa Ha aKTUBMTE M NAaCMBUTE, 3a Aa MOXKe Be3npobieMHo Aa ocurypun HeobxoammmuTe cpeicTea 3a
nocpellaHe Ha 3a4b/IKeHUsTa Cu.

Mo noBoA, MKBUAOHUA PUCK, KOMTO € CBbp3aH C nasapa Ha GMHAHCOBM MHCTpymeHTW WM cumTa, ye He
CbLLECTBYBA TaKbB KbM HAaCTOALLMAT MOMEHT, Tbih KaTo M He Tbprysa 3a cobcTeeHa cmeTKa. MMM He e cTpaHa
Mo peno CAeNKM M AOrOBOPM 33 3aeM Ha LLEHHM KHUMMKa cpelly NapuyHo obesnedyeHne 1 ToBa eNMMUHUPA
HambAHO IMKBUAHMA PUCK.

Mo noBoA HEeAOCTUT Ha JMKBUOHWM CPeAcTBa Yy WMHBECTULMOHHMA MOCPeAHWK, MNpeam3BMKaHM OT
eHOBPEMEHHOTO MCKaHe 3a TerjeHe Ha CpeAcTBa MAM MpekpaTaBaHe Ha [A0roBOPM 33 [A0BEPUTESHO
ynpas/jeHne Ha UHAMBUAYANHWU NopTdenan oT GUHAHCOBM MHCTPYMeHTM UM cunTa, Yye ynomeHaTaTta no-
rope BbTPeLlHa CUCTEMA 3@ KOHTPO/ M yNpaBieHWe Ha IMKBUAHUA PUCK € J0CTaTbYyHO HaJexaHa v 3a cera
PUCKa € MUHUMU3UPEH.

PUCK OT KOHLEHTpaLuA

PUCK OT KOHLEHTPALMA € Bb3MOXKHOCTTa OT 3aryba nopan HenpasuaHa AMBEPCUPUKALIMA Ha EKCMO3NLMM
KbM EMUTEHTU, TPYNu CBbP3aHU EMUTEHTU, EMUTEHTU OT €AMH U Cbll, MKOHOMWUYECKW OTPaChbA MM
reorpadcka 06,1acT, KOETO MOXKe Aa NPUYMHKU 3HaYUTeNHW 3arybu. o OTHOLWEHME Ha TO3M PUCK
LPYXKeCcTBOTO MMa M3rpaZieHa cMcTema 3a HabatoaeHme 1 KOHTPO Ha rosIeMUTe eKCNO3ULLMM CNPAMO eaHa
eMUCKA NN EMUTEHT.

CbBETHT Ha AMPEKTOPUTE Ha MHBECTULIMOHHMA NOCPEAHMK onpeaens AMMUTMA 338 MHAMBUAYANHU PUCKOBM
baKkTopW MAK TPYNU MAWM TACHOCBBP3AHM PUCKOBM GAKTOPM M BCEKWM NIMMMUT Ce OTHACA A0 EeKCro3uLMM,
NPOM3TUYALLM CHBKYMHO OT BCWMYKM AEMHOCTM Ha WMHBECTULMOHHWMA MOCPeAHMK (C M3KAoYeHMe Ha
KOHCY/ATaHTCKaTa AeNHOCT).

MHBECTULUMOHHUAT NOCPedHVUK B3ema Moj, BHMMaHME BCUYKM MO3ULMM, BKAOUYUTENHO AbATOBU WU
KanuTanoBK, a CbLLO M CUHTETUYHK NO3MUMK, NPOU3TMYALLM OT AePMUBATUBHM GUHAHCOBU UHCTPYMEHTH.

M3BbH CTaHAAPTHWUTE MEpPKM 3a NpeaoTBpaTABaHE Ha PUCKa OT KOHUEHTpaumsa, WMHBECTULUMOHHUAT
nocpeaHvWK B3ema Moj BHMMaHME UM ApyrM GaKTopW, KOWUTO onpeaensaT BPemMeHHW, UAM OnepaTUBHM
JIMMUTH, B C/ly4auTe, KOraTo IMMUTUTE BBB BPbB3Ka C PUCKA OT KOHLEHTPALUMA He NpeaoCcTaBsa A0CTaTbYHO
KOHTpO/.
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NHBECTULMOHHUAT NocpeaHnK HabntogaBa M KOHTPOIMPA FONeMUTE CM eKCNo3MUMKM B CbOTBETCTBUE C
Hapenba Ne 50 u PernameHT (EC) Ne 575/2013.
C[ He cunTa, ye UM MK BPOKEPC Al HOCK BMCOK PUCK OT KOHUEHTpaumA.

PUCK, CBBP3aH CbC CEeKIopUTU3aUMNATA

NHBECTULIMOHHUAT NOCpeaHUK TpabBa Aa HaboAaBa U OLLEHABA PUCKA, Bb3HUKBALL, OT CEKIOPUTU3ALMOHHM
CAENKM, MPU KOUTO € UHULIMATOP UK CMIOHCOP, 3a 4@ Ce OCUTYPU, Y& MKOHOMMUYECKaTa CbLLHOCT Ha cAe/iKaTa
€ HaMb/IHO OTPa3eHa NpuY OLEHKAaTa Ha PUCKa 1 NPM B3E@MaHEeTO Ha YNPaB/IEHCKM peLleHus.

Mpu TpPaguUMOHHATA CEKIOPUTU3ALUMA MHBECTULMOHHMAT MOCPEAHUK — WHMLUMATOP - He BK/O4YBA
CEeKIOPUTU3NPAHUTE  EeKCMOo3MLUMKM M CbOTBETCTBAWATA Ha TAX 3aryba npu  M34MCasBaHE Ha
PUCKOBOMPETEI/IEHUA Pa3Mep Ha eKCNo3MLNMTE 33 KPeauTeH PUCK.

Mpn  CUHTETMYHA CEeKIPUTM3ALMA  UHBECTUUMOHHUAT MNOCPEAHWK — WHWUMATOP — M34MCAABa
PUCKOBOMPETEr/eHMA pasmMep WM OYaKBaHaTa 3aryba Ha CEKIPUTM3IMPAHUTE EKCMO3MUMKU CbrIacHO
pasnopenbute Ha Hapenba Ne 50 u PernameHnT (EC) Ne 575/2013. PuckosuTe Terna, NPUAOXKUMM CNPAMO
CTOMHOCTTa Ha CEKPUTU3MPALLMTE MO3MUMK, Ce ONpeaenaT CbracHO TAXHATa CTeneH Ha KpeauTHO
Ka4yecTBo.

CeKiopUTU3NPaLLUTE NO3ULMM BKAKOYBAT EKCMO3MLMM OT CEKIOPUTU3aLMA, NPOU3TUYALLA OT AePUBATUBHMK
NUHCTPYMEHTU BbPXY IMXBEHU NPOLIEHTU UAM BaNYTHU AEPUBATUBHU UHCTPYMEHTH

MHBECTULMOHHMAT MOCPEAHUK HAMa Aa Ce 3aHMMaBa CbC CEKIpUTU3aUMA, Npeasua 3aKoHOBUTE U
3a/erHanuTe B HEroBMUTe BLTPELLHM aKTOBE OrpaHUYeHMs, 3aTOBa He ce NpeaBUK/aa 3@ Hero Aa Bb3HUKHe
noaobeH puCK.

BanyTeH puck

13pa3sBa ce B ONACHOCTTa OT HaMa/IABaHE Ha Bb3BPbBLLAEMOCTTA Ha MHBECTULIMUTE B CTPaHaTa, B pe3yaTaT
Ha NMPOMEHW BbB BasyTHUA Kypc. BbBexAaHeTo Ha BasyTeH 6opa B bbarapusa n Ha eBpPOTO KaTo eAmMHHA
pasnnallatenHa eanHuua B EC, MUHMMM3MPAT BaslyTHUA PUCK 3@ MHBECTUTOPM, H6asnpallp BAOXKEHUNATA CU
B eBpo. OuakBaHMATa 3a NpUcbeanHsaBaHe Ha bbarapua kbM EBponeiickata BanyTHa cuctema npes 2025 .
Npu 3anaseHo CbOTHOLLIEHWE eBPO/NEB, MUHUMU3MPAT TO3M PUCK M 32 UHBECTULIMMUTE B S1eBa.

CbBeTBHT Ha AnpeKkTopmnTe Ha WHBECTUUMOHHMA NOCpedHUK onpegena pasmep Ha MaKCMMaaHOTO
CbOTHOWEHNE MeX Y HETHA OTKPNTA NO3NLMA BbB BCAKA YyXXAECTPAaHHA Ba/lyTa U pa3mMepa Ha cobcTBeHMA
Kanntaa Ha WHBECTUUMOHHWMA NOCPeAHWK, C WU3KIKOYEHME Ha Ba/slyTaTa €BPO, KAaKTO WU pa3mepa Ha
MAKCMMa/IHOTO CbOTHOLWEHNE MeXay O6|.I.I|aTa HETHa BaJ/lyTHa NOo3MunAa MU pasmMmepa Ha cobcTBeHMn My
Kanutan.

MUHUMM3MPAHETO Ha BafyTHWUA PUCK CTaBa NOCPEACTBOM 3aKynyBaHe Ha AepPUBATUBHM MHCTPYMEHTM 3a
orpaHW4YaBaHe Ha TO3M BWUA, PUCK (pa3anyHKM BMaoBe GOPybPAM M BaNyTHW OMLMMK) B CAyYamTe, KOraTo
KAMEHTUTE Ha MHBECTULMOHHMA NOCPeAHMK Ca NPeOCTaBUAN CBOM aKTUMBM Ha 40BEPUTENHO YNpaBaeHMe.,

KbMm fataTa Ha npremaHe Ha HaCTOAWMAT AOKYMEHT Bbarapus Npoab/ikaea Aa MMa GUKCUpPaH Kypec Kbm
€BPOTO, KOETO MPEMaxBa B 3HAUMTE/IHA CTEMEH BanyTHWUA PUCK 3@ UHBECTMPAHWUTE B AEHOMMHMPAHW B
H6brapckM NeBa aKTMBW. TakbB PUCK BU BB3HWKHAA NMPU NPOMAHA Ha HOPMATMBHO onpeaeneHus Kypc 1
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eBpo Kbm 1.95583 /1B. B cnyyalt Ha MHBECTMLMM B APYT BMA BaslyTa Ce NOA3BAT CNeUManHN MHCTPYMEHTH 3a
XeAXMpPaHe Ha TO3M PUCK U TOM Ce OLeHABa 3@ MUHMMANEH.

JlnxeeH puck

JINXBEHWAT PUCK € CBbP3aH C HECUTYPHOCTTa OT Bb3BPALLAEMOCTTA Ha Aa/leHa MHBECTMLMA, CBbP3aHa C
MPOMEHM B Ma3apHUTE HWMBA Ha IMXBEHUTE MPOLEHTU (HaNpUMep C Bb3MOXKHOCTTA AbATOB MHCTPYMEHT C
duKcnpaHa nMxBa Oa@a Hamaau CTOMHOCTTA CWM KaTo pe3yaTaT OT MOKayYBaHETO Ha JIMXBEHUTE HUBA).
[pomsAHaTa B /MXBeHWUTe HMBaA B bbarapus, B8 EBpo3oHata, B CALL n B cBeToBeH nnaH BbobOUIE €
N3KHOUYUTENTHO BaXKeH NMoKasaTes 3a HecTabuiHOCT BbB dMHAHCOBATa cMcTEMA, KOMTO Tpsbea oTbn30 aa
ce cneam, 3a Oa ce pearvpa HesabaBHO (4pe3 MNPeCcTPyKTypuUpaHe Ha TbProBckMA nopTtdenn Ha
MHBECTULMOHHMA MOCPEeAHMK MAM M3NOA3BaHE Ha XeAsKupallm TeXHUKM M nocpeacTBom HanaHcMpaHo
M3MON3BaHe Ha Pas/IMYHM U3TOYHWULM Ha KanmuTa oB pecypc) Npu HeobxoaAMMOoCT.

NI HAMA CKAKOUYEHMU O0roBopu 3a Kpeaut. [py>KeCTBOTO He € M3/I0KeHO 3a Cera Ha JIMXBEH PUCK M MO
OTHOLUEeHMe Ha TOBAa, Ye YacT OT aKTUBUTE My Ca B 4eNnO3nTU. B yC10BMATa Ha HacToALLATa d)l/lHaHCOBa Kpn3a
Cme CBnaeTe I Ha yBeandeHne Ha HMBaATa Ha JIMXBEHUTE NMPOUEHTM NO AeNO3UTKU OT CTPaHa Ha BaHKkuTe.
Lpy*KeCcTBOTO HE e N3/10XKEeHO Ha JINXBEH PUCK Nopagm d)aI-(Ta, 4ye He N3BbpLUBa CAE/TIKN 3a cobcTBeHa cMeTKa
N HAMa MHBECTNLUMN B O6f|VIF8LI,VIl/I.

Puck ot nHdnauma

Puck 3a MM 61 mMorba Aa Bb3HWKHE B C/y4all, 4e e Hanule TBbpAe BMCOKA MHONALUMA, KOSTO MOXKe A3
Ccb3dafe npeanocTaBkM 3a ¢MHaHcoBa AecTabunmsaumsa. B cnydair, ye 6bOaT pPerucTpupaHn Takuea
TEHAEHUMM, MHBECTULMOHHUAT NOCPEAHMK e npeanpueme AeWCTBMA MO KyrmyBaHe Ha 3alluTa cpeLly
MHONALMOHHUTE NPOLIECK B CTpaHaTa.

NHGNAUMOHHMAT pUck 6e katoyos npes 2023 ., KaTo Cepmo3HOT HapacTBaHe Ha MHGMaUMATa (BUCOKO B
rnobaneH acneKkT M ole Mo-BMCOKO Ha MECTHa Moysa) MPWYMHU CEPUO3EH AMCTPeC Ha GUHAHCOBUTE
nasapu. PMHaHCOBUTE pe3yaTaTh Ha APYXKECTBOTO MOKA3BaT, Ye METOAMTE Ha NPOCAeAABaHE U MNaHUPaHE
Ha edeKTUTe OT 3aBMLIeHaTa MHbNAUMA OT CTpaHa Ha eKCnepuTe Ha APYKECTBOTO AaBa HeobxoaumuTe
pe3yNTaTh, KaTo TO3M MEXaHM3bM Ha MOHUTOPUHT LWe NPoab/IKK M npe3 2024 T.

®duckanHa nonnTuKa, HebnaronpuaTHa 3a TbProBuaATa ¢ GUHAHCOBU UHCTPYMEHTH

CbllecTByBa PWUCK OT MPOMAHA Ha peMMa Ha JaHbyHOTO obnaraHe Ha caenkuTe ¢ GUHAHCOBMU
MHCTPYMEHTM (M No-cneumanHo obaaraHeTo Ha KanuTanoBMTe nevyanbm oT CAENKM C aKLMM Ha peryampaH
nasap, oT 0bpaTHO M3KyMNyBaHe Ha aKUMW W AANOBE HA KOMEKTMBHWM MHBECTULMOHHM CXEMM, AMNCA Ha
KoprnopaTMBeH JaHbK 3a Apy)KecTBaTa CbC cheumanHa WMHBECTUUMOHHA LUEeN W KONEKTUBHUTE
MHBECTULMOHHU cXeMu, obaraHe Ha Mo-LWMPOK KPbr YCIYrn ¢ AaHbK AobaBeHa CTOMHOCT). BeposTHOCTTa
oT nogobHa MpomMAHa 33 MOMEHTA He e TBbPAEe BMCOKA MopaaM cTpemexa Aa 6baaT npusaedveHwu
MHBECTULMW, KOUTO [l CbKMBAT GMHAHCOBMSA Na3ap U AOBEPUETO B HETO.

MKOHOMWNYECKM pacTeX U PUCKOBE OT 3abaBaHeTO My

NKOHOMMYECKMAT PacTex B rnobaneH acneKkTt oTbenassa 3abaBaHe C orned noBuleHMeTe IMXBEHU
paBHULWA N ONUTUTE HaA UEHTPa/IHUTE H6aHKM 3a OXJlaXkAaHe Ha MKOHOMWKWUTE. 3abaBAHeTO Ha
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MKOHOMUYECKUNAT PACTEXK B rnobaneH acnekT be ACHO N3pPa3eHo npes 2023 r., KaTo TeHAEHUMATA Ce 3ana3.a
1 3a 2024 r., LOKATO OCHOBHUTE LUEeHTPaHN H6aHKM NAAHMPAT TNXBEHN MOHUKEHNA 3a 6op6a C Hero.

Mucus

Mwucuata, sbanpueta oT UM MK BPOKEPC Afl e npeanaraHe Ha MBKaBM M pa3HO0b6pa3HN MHBECTULMOHHN
YCAYTU, HENMPEKBbCHATO Pa3BMBALLM CE& B KAa4eCTBEHO U aCOPTUMEHTHO OTHOLUEHWE, KOUTO Aa CMOMOrHaT
NHAMBWAYANMU3MPAHETO Ha NPOAYKTOBATa rama Ha [PYMKECTBOTO, CNPAMO Pa3HOOBPa3HUTE KAMEHTCKM
npeanoYnTaHnA U Bb3MOXKHOCTU.

LleHHoCTH

v’ CoumanHa OTrOBOPHOCT v TonepaHTHocT — UM MK BPOKEPC Al npeasiara Ha CBOWUTE KJMEHTU
npodecnoHasHM CbBETU; MKOHOMWYECKOTO M (GUMHAHCOBOTO CbCTOAHME HA KAUMEHTUTE W TEXHUTE
Bb3MOKHOCTM Ce OUgHABAT U GopMyMpaT KaTo odepTa 3a noaxoAawms GUHAHCOB NPOAYKT UAN YCAYra;
NN MK BPOKEPC Al TpeT1pa CBOUTE KMEHTU paBHOMOCTaBEHO, 6e3 3HaYeHMe OT TEXHWUA NPOU3Xoa, LBAT
Ha KoxKaTa, e3M1K, MO U NONTUYECKN YOEKAEHMA.

v'YectHocT — WM MK BPOKEPC A[ npeasnara CBOMTE YCAYIM YECTHO M MOYTEHO 4Ypes CBouTe
nocTuxkeHma. PupmeHaTa penyTauma ce MNOAAbPNKa Ype3 KOPEeKTHOTO OTHOLWEHME KbM KAMEHTUTE,
NapTHbOPUTE, KOHKYPEHTUTE, A0CTaBYMUMTE, ODLLECTBEHOCTTA.

v BUCOKM NpodeCcUOHaNHU CTaHAapTv n uHTerputeT — UM MK BPOKEPC Al ce cTpemu Aa NocTUrHe
Hal-BMCOKM CTaHAAPTM Ha NPOdEeCMOHANHO NOBeAEHNE U eTUKA; BCEKM CNYKMUTEN NOEMa OTFOBOPHOCT 3a
KayecTBOTO Ha CBOATA paboTa u ce CTpeMM Aa A BbPLUK olLe no-gobpe.

Crpateruu

KpatkocpouHo — WM MK BPOKEPC Al uenu 3anassaHe Ha pUHAHCOBATa CTabUIHOCT, yBEMYaBaHEe Ha
KAMEHTUTE M KAMEHTCKUTE aKTUBKM Ha pa3paboTeHUTe Beye Nasapw, yBeandyaBaHe Ha KBaanduKaumaTa Ha
nepcoHana, NOAroToBKa Ha HbAellMTe NPOEKTU 32 PA3BMTUE HA KOMMAHKWATA.

ObnrocpoyHnte uenn Ha MK Bpokepc Al moraT ga ce 0600WAT B KOHLEHTPUYHO pa3BMTUE Ha BusHeca,
HapacTBaHe Ha PecypcHMA pasnosaraem noTeHLUmMasn, KOeTo Aa NOANOMOrHe cTpaTernmTe Ha dnupmara npu
3anasBaHe Ha HelHaTa rbekaBocT. OCHOBHaA Len e npeasaraHe Ha NbiaeH Habop oT PUHAHCOBK YCAYTn U
WHCTPYMEHTU Ha KAMEHTUTE, KAaKTO Ha MECTHMA, Taka M Ha Yy)KAECTPaHHUTEe na3apu U oCUrypsABaHe Ha
neceH 1 6e3npobaemeH A0CTbMN Ha NOTPebuUTeNUTE A0 yCayrute.

C uen npeofonaBaHe Ha KOHKypeHUuMnaTa UM we ce cTpemm Aa 3anasun U paswmpy No3nMUMUTE C1 Ha Nasapa

W LLLe Haco4YM NnasapHaTa Cu NOAUTMKA B CAEAHUTE OCHOBHM HanpaBAeHUA:

v\ noambpwaHe Ha edeKTMBHa MapKeTMHroBa CUCTeMa 3a npegjaraHe Ha pasHoobpasHM

BMCOKOKA4YeCTBEHM NPOAYKTU U YCAYTM, Ha KOHKYPEHTHM LIEHK, C LLeN 3aabprKaHe Ha CblecTByBalLMTE

M NPUBANYAHE HA HOBW 3HAYMMM M MOCTOAHHU KAUEHTU;

n3rpaxkaaHe 1 yTBbpKA4aBaHe Ha penyTaumaTa Ha APY*KECTBOTO Ypes BUCOK NPodecMoHaNN3bMm;

yrnpaBfieHne Ha pasxoamuTe, 6anaHCMpPaHo C NPUXOANUTE;

MHOBALMOHHA [1E€MHOCT M MBKaB MexaHM3bM Ha OYHKUMOHMPaAHe, C Len afleKBaTHO pearnpaHe Ha

npoTMYaLLMTe Na3apHM NPoLECH;

v/ dopmMpaHe Ha EeKUMn OT BMCOKO 06pa3oBaHM W KBanubuumpaHu cneumanmct. CneumanHo e
HabnerHaTo Ha Bce No-406POTO KAa4eCTBO Ha 0BCNYKBAHE HA KIMEHTUTE M CNELMANHO OTHOLEHWE KbM
Tax. OObpHATO e BHMMaHWe Ha noJobpABaHE Ha KOMYHMKAUMATA MeXKAy MNepcoHana w
KOMYHUWKALUMOHHUTE KaHaW.

DN



MK Bpokepc Al 16
loauweH goknag 3a AenHocTTa
31 pekemspu 2023

v Tpofb/ikaBaHe Ha TeHAEHUMATA 3a YCTaHOBABAHE Ha TPalHM B3aVMOOTHOLLEHWSA CbC CTPATEMMYECKM
NapTHbOPW, C AO0OPW NazapHM NO3ULMM U AOKA3aH NOGECMOHANIN3BM;

V' I3MepBBaHETO Ha MOCTUMKEHMATA OTHOCHO CTpaTerMyeckunTe Lenun Ha M ce KopeHu B npocneassaHe
Ha NpuxoAMTe OT AeMHOCTTa U GUHAHCOBMTE Pe3yaTaT, KonTo npe3 2023 r. HaAMWHABAT O4YaKBaHMWATA
Ha C/.

®PurHaHCOBA NONUTMKA NO OTHOLWEHUE PUHAHCOBUA, LEHOBUA, KPEAUTHUA U NTUKBUOHUA PUCK U PUCKA Ha
Napu4HKUA NOTOK.

®PurHaHcoBaTa NOAUTUKA Ha APYHKECTBOTO Kacae CNocobHOCTTa My Aa:

® WM3NbJ/IHABA 3a4b/IXKEeHNATA CM HaBPeMeHHO,

e peanunsunpa gobpa cbbOMpaemocCT Ha B3EMAHMATA;

e reHepupa NpPUxoam, a oTTam 1 nevanba;

L4 d)MHchmpa NMPUOPUTETHO K/TKOHOBU MHBECTULLIMOHHWN MPOEKTH,

* 3 MHBECTMPA B PEHTAOW/THU UHBECTULMNM;

Mpe3 2023 r. ApY»ecTBOTO € NpoBeXKaano GP1UHaHCOBa NONUTUKA NO OTHOLLEHME Ha pUCKa, CbobpaseHa ¢
HOopMaTMBHaTa ypeaba 1 cneundUIHUTE M3UCKBAHWUA Ha MHBECTULMOHHATA My AEMHOCT.
duHaHCOBaTa NOUTUKA OTYUTA BANAHMETO Ha K/OYOBM PaKTOPU KaTo:

o MeXAybUPMEHUTE B3EMAHUA N 3a0b/KEHNA;

e CbOMPaAEMOCT Ha B3EMAHUATA;

* LieHOBa NONUTUKA;

* TbProsCKa NOAUTUKA;

e MONUTUKAETA Ha XeaAKnpaHe;

e JaHb4Ha NOMUTUKA M NOM3BAHETO Ha AaHbUYHU ODAEKYeHUn;

e MNaWaHe Ha CaHKLUuu;

* TexHONOrM4yHaTa 0be3neyeHoCT Ha APYHKeCcTBOTO;

* CTUMyAMpPaHe W peryampaHe Ha NPon3BOACTBOTO U NoTpebneHneTo;

* asapwu 3a peanusalms Ha npeasaraHuTe yeayru;

*  KOHKYpPeHTOCNocobHOCTTa Ha APYKeCcTBOTO;

® B3aMMOOTHOLWEHWNA C CbVIHaHCOBO—er,D,V]THVI NHCTUTYUWNN,

* bPXKaBHM cybcuamMm 3a noanomaraHe Ha AeMHOCTTa;

® pPa3BuUTNE Ha MeXxayHapoAHUTE OTHOLLUEHWA.

®nHaHcoBaTa NOAUTUKA BK/IOYBA CIEAHUTE NMPUHLMIK:
* CTPMKTHO CMasBaHe Ha AeMCTBAWLOTO 3aKOHOAATE/CTBO;
*  MOHMWTOPMHF Ha KNt0YOBM GMHAHCOBM MOKasaTenu;
e obesneyaBaHe Ha MEHWOKMbHTA C GMHAHCOBO - CYETOBOAHA MHPOPMALIMA 33 B3EMAHE Ha pelleHus;
* CBOEBPEMEHHO OCUrypsABaHe Ha HeobxoarmunTe GUMHAHCOBM PECYpCH 3a Pas3BUTME Ha APYKECTBOTO Npu
Bb3MOKHO Hal-U3roAHu yCA0BUA;
¢ epeKTMBHO MHBECTUPAHE Ha pasnosiaraemmTe pecypcu (COBCTBEHN U NPUBAEUYEHN);
e ynpaB/eHMWe Ha KanuTana 1 akTUBUTE Ha APYsKecTBaTa (BKAOUUTENHO U NPUBAEUYEHNUTE KanuTanu);
e (duMHaHCOBO obe3neyaBaHe Ha CbXxpaHEeHMETO M NPOCTNEPUTETA Ha APYHKECTBOTO.
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®UHAHCOBW PE3Y/ITATU

17

PeanvsupaHu npuxoam, no suaose ycayru 3a 2023 r., CbnoCTaBeHo € peanusmpaHnte npuxogum npes 2022r.

PeanusupaHu npuxogm ot LefHoCcTTa

MNpUXoam OT KOMUCUOHHM MO CAENKM C LIEHHU KHUKA

Lpyrn npmxoam oT GUHaHCOBKM onepaumm
Mpuxoam oT HedbMHAHCOBK onepaumm
obLO

Pasxogu

Pa3xoaum 3a AelHOCTTa

durHaHcoBMU
obLLO

Meyanbu u 3arybu oT BaNyTHU onepaLum
MONOKUTENHM BANYTHO-KYPCOBM Pa3INKM

OTpuLaTENHN BaNYTHO-KYPCOBM PA3NUNKM
HeTHa cyma

®durHaHcoB pesyaTaT

Mevyanba nnu s3aryba 3a roauHaTa
[pyrv paHbUM 3a roguHaTa

Opyrv gaHbUM OT nevanbaTta

2023 2022
‘000 neB.a ‘000 neBa
939 1121
298 774
37 483
1274 2378
2023 2022
‘000 neB.a ‘000 neBa
(1109) (818)
(559) (590)
(1668) (1 408)
2023 2022
‘000 neBa ‘000 neBa
2204 30936
(2201) (30919)
3 17
2023 2022
‘000 neBa ‘000 neBa
(394) 987
2023 2022
‘000 neBa ‘000 neBa

-(38)
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®urHaHcoB pesynTar 2023 2022
‘000 neBa ‘000 neea

Meyanba unn 3aryba 3a roanHaTta cnes npucnagaHe Ha (356) 897

BPEMEHHU PasnKu

JoXoaHOCT Ha akTuBUTe 2023 2022

JloxoAHOCT Ha aKTuBUTE (18.58)% 37.84%

N3MbAHUTENEH AUPEKTOP Ha
MK EPOKEPC A'D' : Ivan Digitally signed by Ivan
Teodorov Valchev

Teodorov  predomosor
Valchev 20:34:32 40300

(MBaH Bbnues)

N3nmbaHUTENEH AUPEKTOP :

(LlaHko Konosckn)
30.03.2024
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OT1yeT 3a d)l/i HaHCOBOTO CbCTOAHUE

AKTUBM

HeTeKyLiM aKTMBU

NHBeCcTMLMN B AbLLIEPHU NpeanpuaTma
NMOTK, MALLMHW N CbOPBKEHWNA
AKTMBM C NPaBO Ha MoJI3BaHe
OTCpOYEHN AAaHDBYHM AKTUBM
HeTekyLin akTnemu

TeKywm aKkT1BeHn

TbproeBcku B3emaHmnA

Opyrv B3emanHuA

Mapu 1 NapuU4yHM eKBMBANEHTM
TeKyLWn akTnBKM

MonyyeHn Yyamn akTMBM
MapuyHM CpeaCcTBa Ha KIMEHTU
LLeHHW KHMXKa Ha KAMEHTK
MoNyYEeHM YyKAN aKTUBK

06Lwo aKkTnBMU

Cwcrasuten: AABAM3BP.BI EOO/
Ynpasuten: MBO CEM30B

lvan Digitally signed by
Teodorov Ivan Teodorov Valchev

Date: 2024.04.01
M3nbaHuTeneH aupektop: Valchev 203501 10300
(MBaH Bbaues)

M3NbAHUTENEH ANPEKTOP :
(LlaHko Konoscku)

19
MosicHeHWe 2023 2022
‘000 ns. ‘000 ns.
7 368 489
5 19 19
6 161 224
20 39 1
587 733
8 54 89
9 51 35
10 1224 1513
1329 1637
10;16 6 092 1641
16 173 561 144 522
179 653 146 163
181 569 148 533

[aTta: 30.03.2024

®UHAHCOB OTYET, BbPXY KOMTO € n3aajeH
oAMTOpPCKKM AoKkNaa ¢ aata 01 anpun 2024

Hukonat MonunHyes, aec 684
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OT1yeT 3a d)l/i HaHCOBOTO CbCTOAHUE

(npoabikeHme)
CobcTBeH KanuTan 1 nacusu

CobcTeeH KanuTan
AKUMOHepeH KanuTas
Opyrv pesepsu
®urHaHCcoB pesynTaT
060 cobcTBeH KanuTan

MNacuvewm

HeTeKkyuim

3a4bKEHMA MO IM3NHIOBM AOTOBOPU
HeTekywm nacmsm

Tekywm

TbproBCKM 3aab/KEHNA

TeKylla 4acT Ha 3a4b/IKEHNA MO IN3NHTOBU
40rosopu

3a4b/mKeHUA KbM NepcoHana

3a4bKeHMUA NO OCUTYPUTENTHU BHOCKM
[JaHbyHM 3a0bAKEHNA

TekyLwm nacmeu

3a4b/1KEHUA KbM KAWMEHTU

3a4bAXKEHMA MO NAaPUYHM CPEACTBA HA KAUEHTH
3a4bMKEHMA MO UEHHWN KHUMKA Ha KAUEHTM
3a4bAKEHUA KbM KANEHTU

060 nacuemn

0610 cobcTBEH KanMTan U NacuMeu

CvcTasuten: AIBAV3BP.BI EOO/,
Ynpasuten: MBO CEM30B

20
MosicHeHWe 2023 2022
‘000 nB. ‘000 ns.
111 1887 1047
11.2 126 95
(356) 871
1657 2013
14,6 64 95
64 95
13 109 121
14 >1 57
12.2 16 10
12.2 15 10
15 4 64
195 262
16 6 092 1641
16 173 561 144 522
179 653 146 163
179912 146 521
181 569 148 533

HaTta: 30.03.2024

Digitally signed by Ivan
Ivan TeodorovV teodorov Valchev

Date: 2024.04.01
Valchev 20:35:21 +03'00"

N3nbiHUTENEH AMPEKTOP:
(MBaH Bbaues)

M3nbAHUTENEH AMPEKTOP :
(LlaHko KonoBscku)

®UHaAHCOB OTYET, BbPXy KOMTO e n3gaaeH
OAMTOPCKKM Aoknag c agata 01 anpun 2024

Hukonat MNMonnHyes, aec 684
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OTyeT 3a nevanbaTta u 3arybaTa n Apyrus BceobxsaTeH 40X0A,

(npeacTaBeH B eAMHEH OTYET)

Mpuxoam oT Nnpoaaxom

A,CI,MVIHVICTpaTMBHM pasxoan
®urHaHCcoBM pa3xoan
®urHaHcoBM npunxoan

Meuanba npeam aaHbUKM/3aryba
Pa3sxoam 3a AaHbUy BbPXY [0X043
Apyrvn naHbum

Mevyanba nnu s3aryba 3a roauHaTa

[pyr BceobxsaTeH 40X0A,;:
0610 BceobxBaTeH [,0X0A, 33 roAMHaTa

CvcTasuten: AIBAV3BP.BI EOO/,
Ynpasuten: MBO CEM30B

21

MoAcHeHue 2023 2022
‘000 ne. ‘000 ns.

17 1274 483
1274 483

18 (1109) (818)
19 (2763) (31 509)
19 2204 32831
(1 668) 504

(394) 987

20 (38) (81)
20 - (9)
(356) 897

(356) 897

N3nbaHUTENEH AMPEKTOP:

(MBaH Bbaues)

N3nbAHUTENEH AMPEKTOP :

(LlaHko Konoscku)

HaTta: 30.03.2024

®UHaAHCOB OTYET, BbPXY KONTO € n3gaaeH
OAMTOPCKKN Aoknag c aata 01 anpun 2024

Hukonat MonunHyes, aec 684
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OTyeT 3a NpoMeHUTe B cobcTBEHUA KanuTan

22

Bcnykm cymm ca AKUMOHepeH Opyru HepasnpegeneHa O6uwo cobcTBeH
npeactaseHu 8 ‘000 ns. Kanutan pesepsu ne4yanba KanuTtan
Canpgo kbm 1 aHyapu 2022 . 747 80 (26) 801
EmutupaH kanutan 300 15 - -
®urHaHCOB pe3ynTaT 3a i i 897 897
nepuoaa

[pyr BceobxBaTeH aoxoa;

06110 BceobxBaTeH A0X0A, i i a1
3a roamHarta

Canpo Kkbm 31 fekemspu 1047 95 871 7013
2022r.

EMUTMpaH Kanutan 840 31 (871) -
®unHaHCoB pesynTarT 3a (356) (356)
nepuoaa

[pyr BceobxBaTeH A0XOA;:

Ob6uwo BceobxsaTeH A0X0A, i i (356) (356)
3a roamMHara

Cango kbm 31 pekemspu 1887 126 (356) 1657

2023 1.

CvcTasuten: ABAM3BP.BI EOO/,
Ynpasuten: UBO CEM30B

M3nbaHUTENEH OMPEKTOP:
(MBaH Bbaues)

N3nbiHUTENEH OMPEKTOP :
(LlaHko Konosckn)

[Hata: 30.03.2024

®UHAHCOB OTYET, BbPXY KOMTO € n3aajeH
OAMTOPCKKM Aoknaa c aata 01 anpun 2024

Hukonan MonuH4es, aec 684
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OT4eT 3a NapMyYHUTE NOTOLM

MNoAacHeHue 2023 2022
‘000 ne.. ‘000 ns..
OnepaTuBHa genHocT
[MoCTbN/IEHNA OT TbPrOBCKM KOHTPAreHTH 329 494
MNawaHna KbM ThProBCKM KOHTPareHTu (801) (537)
MAawaHna Kbm NEPCOHAN U OCUTYPUTENHU UHCTUTYLIMM (590) (488)
MnawaHna 3a AaHblUM (138) (128)
[pyr1 napuyHm notoum (3) (6)
MapuyeH NOTOK OT onepaTuBHa AEAHOCT (1 203) (665)
UHBecTUMUMOHHA aeiHocT
MoKynKa Ha PUHAHCOBU aKTUBU (100)
MocTbNAEHMA, CBBP3aHM C Bb3/10XKEHA MHBECTULMOHHA
AenHocT 459 638 486 797
MnawaHmns, CBbP3aHN C Bb3/10KEeHa MHBECTULMOHHA
AenHocT (453 973) (502 157)
MapuyeH NOTOK OT MHBECTULIMOHHA AEeMHOCT 5 665 (15 460)
®uHaHcoBa aeiMHocCT
Mapu4HM NOTOLM, CBBP3aHM C aKLMOHEPEH KanuTan 315
Opyrn dMHaAHCOBM pa3xoam, HETHO (186) (226)
MapuyeH NOTOK OT $pUHaAHCOBa AEAHOCT (186) 89
HeTHa npomsHa B Napu 1 NapuU4HU eKBUBASIEHTU 4276 (16 036)
[apu 1 NapuUYHN eKBMBAJIEHTN B HA4a10TO Ha roAmMHaTa 3155 15318
Meuyanba/ (3aryba) oT BanyTHa NpeoLeHKa (115) 3873
Mapu 1 NapuMyYHM eKBUBANEHTU B KpaA Ha rogMHaTa 9 7 316 3155
CvcTasuten: AIBAV3BP.BI EOO/, [NaTta: 30.03.2024
Ynpasuten: MBO CEM30B
N3nbaHUTENEH AMpPEKTOP: ®UHAHCOB OTYET, BbPXY KOWTO € n3aajeH
(MBaH Bbnues) OAMTOPCKKM AoKknag ¢ aata 01 anpun 2024

N3nbaAHUTENEH AMPEKTOP : Hukonal MonnHyes, aec 684

(LlaHko KonoBscku)
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MosCHeHUA KbM GUHAHCOBUA OTYET

1. MpeameT Ha JeiHocT

MM MK BPOKEPC Al e anueH3npaH MHBECTULMOHEH NOCPeAHMK CbrlacHO AencTeawmTe B Penybimka
Bbarapms 3aKoHW K e CbC ceganuile n aapec Ha ynpasnenue: rp.Coousa, byn. ,Llap Ocsoboaunten” 8,
eT.4.

Lpy»KecTBOTO e BN1CaHO € B perncTbpa Ha Kommncuns 3a prHaHCOB HaA30p C M34aEHO paspeLleHme noa
Ne 264-M1M o1 05.04.2006 r.. n yaoctosepeHune Ne Pr-03-0217/12.12.2006 r. 1 B TbPrOBCKMUA PErUCTLP C
EMK 175007052, npeactasnasaHo oT MBaH TeoaopoB Bbades - MsnbaHuTeneH AMpekTop n LlaHKko
Nnnes KonoBcku - 3nbaHUTENEH AUPEKTOP, NPeACcTaBABaLLM 3ae4HO.

MM uma npaBo Aa M3BbPLUBA CNeAHUTE YCAYrU U AEMHOCTM CbrNacHo M3aaaeHus my nuueHs No Pr-03-
217/05.05.2020 r. B cboTBeCTBME C uA. 6 oT 3[1PU, KaKTo cnesBa:

M3ebpuisaHe Ha credHume UHBeCcmMuUyuoHHU ycayeu u deliHocmu no 4n.6, an.2, m.1, 2, 4,5 u 7 om
3riou:

. npuemaxe U npedasaHe Ha HAPeHOaHUs 8b8 8PB3KA C eOUH U/U Noseye (PUHAHCOBU
UHCMpYyMeHmu;

. U3NbsIHeHUe Ha HapexOaHusa 30 CMemkKa Ha KAueHmu;,

. ynpasneHue Ha nopmaels;

. UHBECMUUUOHHU CbBemu;

. npedsigeaHe 3d NbPBOHAYAAHA npodaxba HA GuUHAHCOBU UHCMpymeHmu 6e3

6e3yc/i08HO U HEOMMEHUMO 3a0baxeHuUe 3a npudobusaHe HA PUHAHCOBUME UHCMPYMeHMU 3a
cobcmeeHa cMemka (naacupaHe Ha PUHAHCOBU UHCMPYMEHMU);

lpedocmassHe Ha ciedHume 0oNbaHUMesHU ycayau no Ya.6, an.3, m.1 —5om 3®U:

J CbXPAHABAHE U AOMUHUCMPUPAHE HA (UHAHCOBU UHCMPYMEHMU 30 CMemKd Ha
KAueHmu, 8KAYUMesHO noneyumerscka 0eliHocm U c8bp3aHume ¢ mosa ycsyau Kamo ynpasnaeHue
Ha napu4HU cpedcmea U Ha obezneyeHus, ¢ U3KAYeHue Ha UeHMpPAnu3upaHomo 800eHe Ha CMemKu
30 UEHHU KHUMXQ Cba1acHo pazden A, m. 2 om npusnoxeHuemo kom PeanameHm (EC) Ne 909/2014 Ha
Esponelickus napaameHm u Ha Cvbeema om 23 tonu 2014 2. 3a nodobpsasaHe HA cemwbvaMmeHma Ha
UEHHU KHUMa 8 EsponelickusA Cbio3 U 30 UeHMpaaHUme 0eno3umapu Ha UeHHU KHUMA,

J npedocmassHe Ha 30eMu Ha UHBECMUMOPU 30 U38bPUIBAHE OM MAX HA COesKU C e0UH
Unu noseye hUHAHCOBU UHCMPYMEeHMU, npuU ycaosue 4e nocpedHUK®m, Kolimo npedocmass 3aema,
yyacmea e coenkama,

J cv8emu Ha npednpusmusa OMHOCHO Kanumaso8ama CmpyKkmypa, npomulineHama
cmpamez2us U C8bP3aHU C MOB8A 8bNPOCU, KOKMO U Cb8EMU U YCry2u, C8bP3AHU C npeobpasysaHe u
npudobusaHe Ha NpednpuAMuUA;

. npedocmassHe HA ycayau, C8bP3aHU C Yyr#OecmpaHHU cpedcmed 3a NaAawaHe,
00KO/IKOMO Me A C8bP3aHU C NPedoCMasaHUMe UHBeCMUUUOHHU yCayau;,
. UHBECMUUUOHHU NPOYY8AHUA U (PUHAHCOB8U QHAAU3U UAu Opyau opmu HA obwu

nNpenopbKU, C8BP3AHU CbC COesKU C PUHAHCOBU UHCMPYMEHMU.

LpyKecTBOTO € perncTpmpaHo KaTto akumoHepHo apyxectso B 2005 r.. CefanvuweTto n agpecsT Ha
ynpasneHune Ha [lpyxectBoTo e rp. Codusa, byn. ,Llap Ocsoboanten” 8, eT. 4.



MK Bpokepc ALl 25
lopuieH goknaf 3a aenHocTTa
31 pekemspu 2023

OpyxectBoTo MMa CbBeT Ha [IMpeKTopuTe B CbCTas :

3a nepmoga ot 01.01.2023 r. 10 31.12.2023 r. CbBETHT Ha AUPEKTOPUTE € B CbCTaB:

MBaH Teonopos Bvayes — npeacenaten Ha CbBeTa Ha AUPEKTOPUTE N U3NBAHUTENIEH
ONPEKTOP;

LlaHko Mnnes KONOBCKM — U3NBJIHUTE/IEH ANPEKTOP;

AceH bopucos lNeoprmes —yneH Ha CbBeTa Ha AMpPEKTOpUTe

Ntobommp CredaHos CtedaHoB — uneH Ha CbBeTa Ha AMPEKTOpUTE.

Hunkonan Mapbos BaHboB — 4neH Ha CbBeTa Ha AMPEKTOPUTE.

Kbm 31.12.2023 r. nepcoHansT Ha ,,MK BPOKEPC” ALl ce cbCTOM OT ABAHAAECETT CAYXKMUTEIN Ha
TPY/A0B AOFOBOP M NET A0roBOP 3a YNpaBaAeHUe.

AKUMmTE Ha [lpy*KeCcTBOTO He ca permctpmpanmn Ha bbvarapcka PoHaosa bopca AL

2. OcHoBa 3a u3roTssiHe Ha d)I/IHaHCOBVIH oTyeT

®UHaAHCOBMAT OTYeT Ha [lpy>KecTBOTO e M3roTBEH B CbOTBETCTBME C MexayHapoaHWTe CTaHAapTu 3a
duHaHcoBo otumTaHe (MCPO), paspaboTeHn 1 nybamKysaHmn oT CbBETa MO MeXAYHapPOAHM CYETOBOAHM
cTaHaaptv (CMCC) 1 npueTtn ot EBponelickusa cbios (EC).

®PUHAHCOBMAT OTYET € M3rOTBEH B 6'b/'|l'apCI-<l/I /1eBa, KOETO e dDYHKLLl/IOHaﬂHaTa Ba/lyTa Ha [py*KecTBoTO.
3. npOMEHVI B CHETOBOAHATA NMNOJ/IUTUKA
HoBu 1 U3SMEeHEHU CTaHOapPTU U pa3ACHEHUA

CyeTOBOAHUTE MONUTUKM Ha [lpy»KeCcTBOTO ca NOCNef0BaTe/IHU C Te3u, NpuUiaraHu npes npeaxoaHus
OTYETEH Nepunoa, C U3KIYeHMNEe Ha cnegHuTe nsmeHeHn MCPO, sb3npuetn ot 1 AHyapum 2023 r.:

3a nbpeu NbT Npes 2023 roanHa ce NpuUAaraT HAKOM U3MEHEHWA U PasACHEHWA, HO Te HAMAT BMAHME
BbPXY PUHAHCOBUA OTYET Ha [py*KecTBoTo. [Jpy*KecTBOTO He e NpUeno CTaHAapTH, PasACHEHUA Uan
N3MEHEHUA, KOUTO ca Ny6ANKYyBaHM, HO BCE OLLE He ca BAe3/M B cuAa.

MC®O 17 3acmpaxosamenHu 002080pu

Mpe3 mait 2017 r. CMCC nybamkyBa MC®O 17 3acTpaxoBaTenHu gorosopu (MCPO 17), usuepnateneH
HOB CYETOBOZAEH CTaHAAPT 3a 3aCTPaxoBaTe/IHM AOroBOpPM, 06XBaLLaLL NPM3HABAHETO N OLEHABAHETO,
npeacTaBAHETO U onosecTABaHeTo. Cnen BAM3aHeTo My B cuia, MCOO 17 we 3ameHn MCOO 4
3actpaxoBaTteniHu gorosopu (MC®PO 4), KoliTo bewe nybankysaH npes 2005 r. MCPO 17 ce npwunara
KbM BCUYKM BMAOBE 3acTpaxoBaTe/IHUM AOroBopu (T.e. KMBOTO3aCTpaxoBaHe, 06O 3acTpaxoBaHe,
NPAKO 3acTpaxoBaHe M Npe3acTpaxoBaHe), HE3aBUCMMO OT BMAa Ha APYMKecTBaTa, KOUTO I'M U3aaBar,
KaKTO M NO OTHOWeHWe Ha onpeaeneHn rapaHuum m d)VIHaHCOBVI MHCTPYMEHTUN C OONB/HUTENIEH,
HerapaHTUpaH AoxoA (y4acTve no npeueHKka).

Mpunarat ce Mmanko Ha 6Gpoi u3KntoyeHus oT obxsata. Ob6waTa uen Ha MCPO 17 e ga ocurypu
CYEeTOBOAEH MOJAEN 3a 3acTpaxoBaTe/iHUTe A0roBOpM, KOMTO e No-noseseH M nociefoBaTeneH 3a
3acTpaxoBaTenuTe. 3a passiMKa oT u3nckBaHuATa B8 MCPO 4, KouTo A0 ronsma creneH ce 6asmpar Ha
3aBapeHuTe, NPeaULLIHN, MECTHU CHeTOBOAHM NoanTUKK, MCPO 17 ocurypasa usdepnateneH mogen
33 3aCTpaxoBaTe/IHUTE A0rOBOPM, KOMTO 06XBaLLA BCUYKU CbOTBETHM CYETOBOAHWM acneKkTu. B AgpoTo
Ha MC®O 17 ctom obWMAT moaen, AOMb/HEH OT:

e KOHKpeTHO aganTuMpaHe 3a AOroBOPM C XapaKTEPUCTUKM 33 NPAKO yyacTue (noaxosa Ha
NPOMEHNBOTO Bb3HarpaXkaeHue)
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e OnpocteH noaxog (mogxod 3a pasnpedesneHWe Ha MPemMuaTa) OCHOBHO 3a
KPaTKOCPOUYHM J0roBOpHU.

MC®O 17 Bnn3a B cM/1a 32 OTYETHU NEpPMoOaM, 3anoydsBalun Ha uam cneg 1 AHyapu 2023 r., Kato ce
M3NCKBA CpaBHUTENHA MWHPopmaumA. [Mo-paHHOTO npunaraHe e AONYCTUMO, MpPU YCNOBUE Ye
npeanpuatmeto npunara cbw,o MCOO 9 nu MCPO 15 Ha mam npegm gataTa, B KOATO 3anoysa Aa
npunara MC®0 17 3a nbpsu nbT. CTaHAAPTHT HE e NPUAoKUM 3a [lpyKecTBoTo.

MC®O 17: 3acmpaxosamenHu 0ozo8opu (MameHeHusa), MC®O 4: 3acmpaxosamesnHu 002080pu
(N3meHeHusA)

N3meHeHnaTa B8 MCPO 17 BnamsaT B cuna CbC 3a4Ha AaTa 33 rogMLWHN NepMoaun, 3arnoYBalLn Ha UK
cneg 1 anyapu 2023, ¢ paspelleHo nNo-paHHO npunaraHe. UameHeHMATa Mmart 3a Len 4a NOMOrHaT Ha
OpyxectBata pa npunarat craHgapta. [1o-KOHKpPeTHO, M3MeHeHMATa Ca npeaHasHayeHu 3a
HaManABaHE Ha pa3xoauTe uYpe3 OMpoCTABAHE Ha HAKOM M3UCKBAHWA B CTaHAAPTa, YNECHABAHE
06AcHeHNeTO Ha PUHAHCOBOTO CLCTOAHME U PE3YATATUTE OT AENHOCTTA Ha [l pY*KECTBOTO M yAeCHABaHe
Ha npexoAa 4pe3 OT/iaraHe Ha gaTata Ha BAM3aHe Ha cuna Ha CraHgapta go 2023 r. mn 4pes
npeaocTaBsAHe Ha [AOMbJAHUTENHO Y/IeCHEHWE 33 Hama/siBaHE Ha ycuUAuATa, Heobxoaumu npu
npunaraHeto Ha MCPO 17 3a nbpsn NbT. M3meHeHUATa B MCPO 4 npomeHAT PuKcMpaHaTa gata Ha
M3TMYaHe Ha BpemeHHOoTo ocBoboxxaasaHe B MCPO 4 3acmpaxosamesnHu [o2o80opu OT NpUnaraHeTo
Ha MC®O 9 @uHaHcosu MIHCmpymeHmu, Taka ye [pyKecTBaTa We TpAabsa Aa npunarat MCPO 9 3a
rogvilHn nepruoamn, 3anodsawm Ha nnm cneg, 1 aHyapu 2023 r. BbanpuemaHeTo Ha USMEHEHUATA He e
0Kas3ano BAnAHWE BbpPXy PUHAHCOBOTO CbCTOAHUE UM PE3YNTATU OT AENHOCTTA Ha [pyKecTBoTo.

UsmeneHua e MCC 1 MpedcmasaHe Ha ¢huHaHCoB8U omyemu U U3noxceHue 3a npakmuka no MC®O0 2:
OnosecmAsaHe Ha c4emoB80OHU NOAUMUKU

Mpes ¢peBpyapun 2021 r. CbBeTbT Ny6AMKyBa M3meHeHnsa B MCC 1 u M3norKeHue 3a npaktuka no MCOO
2 U3zsbpuwisaHe Ha npeueHKU 0MHOCHO HUBOMO Ha cbujecmseeHocm (WUM), B KOETo NpeaocTaBs HaCoKU
U NMpUMepu B MOMOLL Ha NPeanpuATUATA NPU NPUIATaHEeTO Ha MNpPeLeHKU OTHOCHO HMBOTO Ha
CbLLECTBEHO NPU ONOBECTABAHETO HA CYETOBOAHMU MOJUTUKU. M3MeHeHMATa LenaT ga noAnomMorHat
npeanpuATUATa NPU NPeaoCTaBAHETO HA OMOBECTABAHWA Ha CYETOBOLHWM MOJMUTMKMU, KOUTO Ca No-
NonesHu vpes:

e 3amMsfAHa Ha M3UCKBAHETO KbM NpeanpuATUSATa Ja ONOBECTABAT CBOUTE ,,CbLLLECTBEHN"
CYETOBOJIHM MOJINTUKM C U3MUCKBAHE [la ONMOBECTABAT CBOUTE ,,3HAaYMMMUN” CYETOBOAHM
NOJIUTUKU; U

e JlobaBsAHe Ha HAaCOKW OTHOCHO TOBA KaK NpeAnpuATUATa a NpuaaraT KoHLUEenuuaATa 3a
CblLLLeCTBEHOCTTa, KOrato B3emaT peleHuA OTHOCHO OrnoBecCTABAaHMATA Ha
CYEeTOBOAHUTE NONUTUKMU

M3meHeHuMATa ca B CUA 3@ rTOMLLHW OTYETHU Nepmoapm, 3anodsam Ha unm cneg 1 anyapm 2023 r. lMo-
PaHHOTO NpuNoXKeHne Ha nsmeHeHnatTa B MCC 1 e no3BOJIEHO, A0TO/IKOBA AOKOJIKOTO TO3M GAKT €
onoBecTeH. Te3n M3MeHeHNA He OKa3BaT BAMAHUE BbPXy PUHAHCOBMA OTYET Ha [lpy*KecTBOTO.

N3smeHeHun 8 MCC 8 Cuemo80GHA honumuKa, npomeHu 8 cyemosodHume npubausumenHuU OUeHKU U
epewKu: feguHuyun 3a cy4emosodHu npubausumesnHu oUeHKU

MNpe3 ¢eBpyapm 2021 r. CbBeTbT nNybanKyBa M3meHeHus B MCC 8, upes KOMTO BbBexga HOBa
AedvHMUMA 33 ,,CHETOBOAHU NPUBANIUTENHN OLEHKM". M3MEHEeHUATa pa3fAcHABAT pasfiMkaTa Mexay
NPOMEHW B CYETOBOAHUTE NPUOAUSUTENHM OLEHKM M MPOMEHW B CYETOBOAHWUTE MOAUTUKU WU
KOpeKLMATa Ha rpewkn. Te CblO Taka pPasACHABAT MO KAaKbB HAYMH MpeanpuATMATa U3MNOA3BaT
TEXHWKUTE 33 OLLEHABAHE M BXOAALLMUTE AAHHM 3@ pa3paboTBaHETO Ha CYETOBOAHM MPUBANIUTENHU
OLLEHKM.

MN3meHEeHUAT CTaHZAPT NOACHABA, Ye edeKTUTe BbPXY Aa[EHA CYETOBOAHA NPUBAN3NTENHA OLEHKA B
pe3ynTaT Ha NPOMAHA BbB BXOAALLM AAHHU UKW NPOMAHA B TEXHMKATA 3a OLeHABaHe, NpeacTaBnABaT
NPOMEHW B CYETOBOAHUTE NPUBANSUTENHUN OLEHKN, aKO HE Ca B PE3YNTAT HA KOPEKLMA Ha MPELUKN OT
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npegxofeH nepuog. CbBeTbT 3anasBa acnekTa OoT AedUHULMATA 33 CYETOBOAHM MPUBANIUTENHU
OLLEHKW, Ye MPOMEHUTE B CYETOBOAHWUTE NPUOAMIUTENHM OLEHKM MoraT ga ca pesyntaT oT HOBa
MHPOpMaLMA NN HOBU PA3BUTUA.

M3meHeHMATa BAN3AT B CMAA 33 FOAMLIHM OTYETHU Nepnogm, 3anoysaliy Ha nam cneg 1 avyapm 2023
r. Mo-paHHOTO NPUNOXKEHME € NO3BONEHO. Te3n N3IMEHEHUA HE OKA3BaT BAMAHME BbPXY GMHAHCOBUA
OTYeT Ha [lpy»KecTBoTO.

UsmeneHua 6 MCC 12 [laHvuu ebpxy 0oxoda: Omcpo4yeH OaHbK, C8bp3aH C AKMUBU U NAcusdu,
8b3HUKBAWU 8 pe3ynmam Ha edHa cOenka

Mpe3 man 2021 r. CobBeTbT nybamkyBa uameHeHua B MCC 12, KouTo cTecHABaT obxBaTa Ha
NO3BOJIEHUTE U3KNOYEHMA OT NbPBOHAYANAHOTO Npu3HaBaHe cbrnacHo MCC 12, Taka ye Te Beye He ca
NPUIOKUMM 33 CAEMKM, KOUTO MOparkAaT paBHW obnaraemn M NpusHaBalM Ce 3a AaHBYHU Lenu
BPEMEHHU Pa3NUKU. N3meHeHMATa MOACHABAT, Ye KOrato nNalaHMATa, KOWUTO ypexaaT A3aaeHo
3ab/IXKEHUE, Ce NPM3HABAT 33 AaHbYHM LENM, e BbNPOoC Ha NpeueHKa 4asin Te3n npucnagaHua 3a
AAHDBbYHKM Uenn morat aa 6bAaT OTHECEHM KbM NPU3HATOTO BbB PUHAHCOBUA OTUET 3a4b/IXKEHME UK
KbM CBbP3aHMA C HETO aKTUB. Ta3un NpeLLeHKa e BaXKHa NpuY onpeaenaHeTo A4a/ i1 NPU MbPBOHAYA/THOTO
npu3HaBaHe Ha aKTMBA M NacMBa CbLLECTBYBA BPEMEHHA Pa3/inKa.

CbrnacHo MU3MeHeHUATA U3KIOYEHUATA B NbPBOHAYA/IHOTO NPU3HaBaHEe He ca NPUA0XKUMM 33 CAENKN,
KOWTO NPV NbpPBOHaYaHOTO NPU3HaBaHe, NopaaaT paBHU ob6naraemm 1 NpM3HaBallM ce 3a AaHbYHU
Lenn BPpeMEHHM Pas3fiMKK. To € NPUAOKUMO, eANHCTBEHO aKO NPU3HABAHETO HA /IM3MHIOB aKTUB U
3a4b/IXKEHNE MO NN3UHT (MU 3a4b/MKEHME 33 U3BEXKAAHE OT €KCNN0aTauns U KOMMNOHEHT OT aKTuUB,
noasexall, Ha u3BeXXJaHe OT eKcnioaTauma) nopaxagat obnaraemm 1 NpM3HaBalWM Ce 3a AaHbYHU
Lenn BpeEMEHHU PA3INKK, KOUTO He Ca PaBHM.

M3meHeHnATa BAN3AT B CMAa 33 FOAULIHM OTYETHU Nepuogm, 3anoyusawiy Ha nam cnepg 1 AHyapm 2023
r. NpegnpusatusaTa Tpsabea ga npuaarat USMEHEHMATA NO OTHOLIEHME HA CAE/KU, KOUTO Bb3HUKBAT Ha
WY cnef HavyanoTo Ha Han-paHHUA NpeaCcTaBeH CpaBHUTENEH Nepuog,. B gonbaHeHWe, B HA4aN0TO Ha
HaW-paHHMA NPeaCcTaBeH CpaBHUTENEH Nepuoa, NpeanpuatTneTo Tpsbea cblo Aa NPU3Hae OTCPOYEH
AaHbyeH akTuB (Npu ycnoBue, Ye e Ha Pa3nooXxeHne gocTaTbyHa obnaraema nedanba) n oTcpoyeH
AaHbYeH Nacus 3a BCUYKM Npucnagawm ce n obaaraemm BpeMeHHM PasinKn, CBbP3aHU C JIM3UHTU U
334b/IKEHUA 33 M3BEXAaHe OT eKcniaoatauma. Te3n M3MEeHEeHWs He OKas3BaT BJ/IMAHWE BbPXY
¢dMHaHCOBUA OTYET Ha [lpyKecTBoTO.

UsameHeHua 8 MCC 12 JaHbyu 8bpxy doxoda: MexdyHapodHa OaHvYHa pegopma — Modesn Ha npasuna
no emopu cmvnb

N3meHeHMAaTa Ha MCC 12 ca npuetn Ha 23 man 2023 r. B 0OTroBOp Ha npasuaata Ha OUCP no sTopua
cTbn6 Ha HamansaBaHe Ha f@aHbYHATA OCHOBA M MPEXBBbPJ/IAHE Ha NeYyanbu 1 BKAOYBaT:

e  3a4b/MKUTENIHO BPEeMEeHHO M3KAoYeHMe OT MNpPU3HABaHeTO W OnoBeCcTABAaHEeTO Ha
OTCPOYEHU AaHDBLUM, NPOU3TMYALLWM OT NPMNArAHETO OT PUCANKLNATA HAa NPUMEPHUTE
npaBuaa No BTOPU CTbnb; U

e M3mncKBaHMA 3a onoBecTABaHe Ha 3acerHatuTe NpeanpuATMA, 33 Aa Ce NOMOrHe Ha
nonssatennTe Ha GUHAHCOBUTE OTYETM Aa pa3bepaT no-gobpe eKkcnosnumaTa Ha
npeanpuATMETO KbM AaHbLNUTE BbPXY 40X04a NO BTOPMA CTbAO, NpoM3TMYaLLM OT TOBa
3aKOHOZaTeNCTBO, 0OCOOEHO Npeam AaTaTa Ha BIM3AaHETO MYy B CMAa.

3a4bIKUTENHOTO BPEMEHHO M3K/OYEHUE, YNETO M3NO/I3BaHE Ce U3UCKBA A3 Obae OnoBecTeHo, ce
npunara HesabasHo. OcTaHannTe M3UCKBAHWUA 33 OMNOBECTABAHE ce NpwuaaraT 3a roAUWHNTE OTYETHU
nepuoam, 3anoysalim Ha uam cneg 1 aHyapu 2023 1., HO HE 1 33 MEXAUHHUTE NepUoan, NPUKAIOYBALLM
Ha uam npeau 31 aekemepu 2023 r. Tean U3IMEHEHUS He OKa3BaT BAMAHWE BbPXy PUHAHCOBUA OTYHET
Ha [pyxecTBOTO.
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My6AnKyBaHM CTaHAAPTH, KOMTO BCE OLLE HE Ca B CUJ1a U He ca Bb3NPUETU NO-PaHO

Kbm gaTata Ha ogobpeHune Ha To3n GpUHAHCOB OTYET ca Ny6ANKYBAHM HOBU CTaHAAPTU, U3SMEHEHUA U
Pa3ACHEHUA KbM CbLLECTBYBALLM BEYE CTaHZAPTM, HO He ca B/Ie3/IM B CUNA UK He ca npueTun oT EC 3a
¢duHaHcoBUA Nepuog, 3anoysal Ha 1 AHyapu 2023 r., M He ca BUAM NPUNOKEHW OT NO-paHHA AaTta oT
[OpyKecTBoTo. He ce ovyakBa Te fAa MMaT cblecTBeH epeKT Bbpxy ¢PMHAHCOBUTE OTYETM Ha
[pyKecTBoTO. PBHKOBOACTBOTO OYaKBa BCMYKM CTAHZAPTM M M3MeHeHus ga 6baat npuetu B
CYETOBOAHATA MNO/IMTUKA Ha [py*KecTBOTO Npes3 NbpBUA Nepuos, 3anoysaly, c1ej AataTa Ha BAM3aHEeTo
WM B cuNa.

MpomeHUTe ca CBbP3aHK CbC CedHUTE CTaHAAPTH:

e UM3meHeHns B MCC 1: KnacudumKauma Ha NacMBUTE KaTo TEKYLLM AN HETEKYLLU

e M3meHeHuA Ha MCDO 16: MNacme No AM3MHF Npu Npoga*kba c obpaTeH AN3UHT

e UM3meHeHnsa Ha MCC 7 n MC®O 7: CnopasymeHua 3a puHaHCMpaHe ¢ OCTaBUNLM

e M3ameHeHua B MCPO 10 n MCC 28 — MNpoagaxkba MM BHOCKA Ha aKTUBU MeXKAY MHBECTUTOP U
HeroBo acoLMUPaHO WU CbBMECTHO npeanpuaTne Tesn M3MeHeHUs BCe OLLLe He ca NpueTu oT

EC.
4, CueToBOAHA NO/INTUKA
41. 06wy nonoxeHna

Hai-3HaunmmuTe C4YEeTOBOAHWM NMOJINTUKK, NpnnaraHn nNpn MU3roTtBAHETO Ha TO3U d)l/lHaHCOB OT4eT, Ca
npeacraseH no-4onay.

®UHAHCOBUAT OTYET € U3FOTBEH NPU CNasBaHe Ha NPUHLUNUTE 33 OLLEHABAHE Ha BCUYKM BUOOBE aKTUBM,
nacuBmM, NPUXoamn 1 pasxoau, cbrnacHo MC®O. basuTe 3a oLeHKa ca onoBecTeHn NoApPoHHO No-HaTaTbK
B CYETOBOAHATA MOJIMTUKA KbM PUHAHCOBUA OTYEeT. PMHAHCOBMAT OTYET € M3TOTBEH MPW CNa3BaHe Ha
NPUHLMNA Ha AEeNCTBaLLO NpeanpusTue.

Cnenga aa ce otbenexu, Yye NpuM U3roTBAHETO Ha MpeAcTaBeHMA GUHAHCOB OTYET Ca WM3MO0J3BaHM
CYETOBOAHM OLIEHKM M A0MYyCKaHMA. Bbnpeku ye Te ca 6asmpaHu Ha MHPOpMaLMA, NpeaocTaBeHa Ha
PbKOBO/ACTBOTO KbM AaTaTa Ha M3roTBAHE Ha QUHAHCOBMA OTYET, PeajHUTe pe3yaTaTi MoraT Aa ce
pa3/nnyaBaT OT HanpaBEeHMWTE OLEHKN U I0NYCKaHMA.

4.2, MpeacTtaBaHe Ha GUHAHCOBUA OTYET

®UHAHCOBMAT OTYET e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeactaBaHe Ha dMHaAHCOBM oTyeTn”.
Lpy:KecTBOTO Npue Aa npeacTasBs OTyeTa 3a nevanbata M 3arybata v Apyrna BceobxBaTeH A0X0J, B
eANHUNYEH OTYeT.

4.3. Caenku B YyKaectpaHHa BaayTa

Caenkute B YyXKAECTpaHHa BanayTa ce OTYyMTaT BbB (yHKUMOHANHaTa BasyTa Ha [pyXecTsBoTo no
oduuManHna obmeHeH Kypc KbM JaTaTa Ha caeskaTta (06aBeHMs GUKCMHT Ha Bbarapcka HapogHa
H6aHKa). Meyanbute 1 3arybute oT KypCoBM PA3NMKM, KOUTO Bb3HUKBAT NPU YPEKAAHETO Ha TEe3M CALNKM
M NPEOLIEHABAHETO Ha MapUUHKUTE MO3ULMM B YyXKAECTPAHHA BaNyTa KbM Kpasd Ha OTYETHMA nepuog, ce
npusHaseaT B neyanbaTa Mam 3arybaTa.

HenapuyHMTe NO3MLMKM, OLLEHABAHM MO MCTOPMYECKa LeHa B YyKAeCTpaHHa BajyTa, Ce OTYMTaT Mo
0OMEHHMA KypC KbM AaTaTa Ha caesikaTa (He ca npeoueHeHn). HenapuyHuTe nosuummn, oueHaBaHu no
cnpaseannBa CTOMHOCT B YyKAECTpaHHa BaayTa, Ce OTYNTAT MO OOMEHHMA KYpC KbM AaTaTa, Ha KoATo e
onpeaeneHa cnpaseanmsaTa CTOMHOCT.
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4.4, Mpuxoau

|_|pl/|XO,£I,I/ITe BKNKOYBAT NMpuUXoan OT NpeaocrtaBAHe Ha yCayru. ﬂpMXO,ﬂ,VITe OT yCnyrn ca npeacrtaBeHM B
noAcHeHne 17. HpVIXO,EI,MTe OT TAaKCM M KOMUCUOHWM Ca B PE3YNTAT Ha YyCayrmnte, M3BbplBaHWM OT
,ﬂ,py)-KeCTBOTO n ce npmn3HaBaT B MOMEHTA Ha U3BbpPLUIBAHE Ha yCcayrarta.

|_|pl/|XO,£I,I/ITe Ce oueHABaT No cnpasednnea CTOMHOCT Ha Nnoy4eHOTO 1AM noasnexaloTo Ha NoJjiyd4aBaHe
Bb3HarpaxXageHme, Kato He Cce BKAKYBAT AaHDbBK p,o6aBeHa CTOMHOCT, BCUYKM TbProBCKN OTCTBIMNKN U
KO/IM4eCTBEHMU pa6aTM, HanpasBeHn OT ,ﬂ,p\/)-l-(ECTBOTO.

4.4.1.MNMpenoctaBAHE Ha yCayrm

[lpy»KecTBOTO NpM3HaBa NPUXoaM, Aa Ce 0TPasM NPExXBbPAAHETO Ha obellaHMTe C 4O0roBopa CTOKM UK
YCAYIU Ha KAMEHTU, B Pa3Mep, KOMTO OTPassnBa Bb3HArpaXKAeHMEeTo, Ha KoeTo [py»KecTBOTO oYakea Aa
“Ma NpaBo B 3aMsAHa Ha NPEXBbPJEHUTE CTOKM UAN YCAYTN.

[MpexBbpaAHETO Ha CTOKUTE MM YCAYTUTE Ce OCHOBABA Ha KOHLIEMNUMATA 33 NPEXBbP/IAHE Ha KOHTPO/1A
BbpPXy TAX, cnocobHocTTa Aa Cé PbKOBOAWM M3MOZI3BAHETO HA aKTBa U Aa Ce NoJlydaBaT Mo CbleCTBO
BCUYKM OCTaHa/IM NOA3U OT Hero. KOHTPOABLT BK/IOYBA U cnocobHocTTa 3a npenoTBpaTABaHe Ha TOBa
Apyrn opyxecrtBa Aa PbKOBOAAT N3MO/I3BAHETO Ha akKTMBaA N NOJly4aBaHETO Ha MOoa3M OT HEeTO.

MpuxoauTe OT AOTOBOPU C KAMEHTU Ce NPM3HABAT, KaKTo cle/sa:

e B TeyeHMe Ha BPEMETO M0 HayMH, KOWTO OTpasnBa M3BbpLiBaHaTa oT [pyskecTsoTo paborta no
[l0roBopa;
e B OnpeaeneH MOMEHT, KOraTO Ce MPexBbpas KOHTPOALT BbPXY CTOKUTE WAU YyCAyruTe Ha
KAMeHTa.
e MpuxoamTe OT JOTOBOPU C KNMEHTM Ce NpM3HaBaT Ha 6a3a 5-eTaneH Moae 3a Npu3HaBaHe, KaTo
pasrpaHnyeHune ce Npasu B CAeAHUTE ABE HACOKM Cropesd MOMEHTa Ha y/A0BAeTBOPABaHE Ha
33/ b/IKEHNETO 33 U3MbHEHME:
O  3afb/KeHMWe 3a U3NbAHeHMe (NPexBbPAAHE Ha KOHTPO/) B TeYeHMe Ha BpemeTo — B
TO3W C/Ay4Yal nNpUXoauTe ce Mpu3HaBaT MOCTeMeHHO, cneABalikM CcTeneHTa Ha
NPexBbp/AHE Ha KOHTPOIa BbPXY CTOKUTE AW YCAYTUTE Ha KANEHTa;
O 33 M3NbJHEHWe, YA0BJAETBOPEHO (NPexBbpieH KOHTPO/A) B onpeaesneH MOMEHT —
KAMEHTBT NoydYaBa KOHTPO BbPXY CTOKMTE WAM yCAyruTe B ONpeaeneHo Bpeme U
NpuxoauTe ce NPU3HaBaT U3LAN0 HAaBEeAHbK.

4.4.2 .Mpuxoam OT INXBU U OUBUAEHTU
lpuxodu om nuxeu

MNpuxoauTe OT NIUXBU Ce OTYMTAT KaToO Ce W3M0/3Ba MeToAa Ha edEeKTUBHUA /INXBEH MPOLEHT,
npeacTaBAABaLl MPOUEHTBLT, KOMTO TOYHO AMCKOHTMPA OYaKBaHWTe ObJellM NapuyHWM NaallaHus 3a
OYaKBaHMA CPOK Ha GUHAHCOBMA WMHCTPYMEHT WAWM 3@ MO-KPaTbK Mepuoj, KOorato e YMecTHO, A0
H6anaHcoBaTa CTOMHOCT Ha GMHAHCOBMA aKTUB. [TPUXOABLT OT JIMXBM Ce BK/HOUBA BbB GMHAHCOBMA NPUXOL,
B OT4YeTa 3a JI0XOAuTe.

MpuxoauTe OT NXBM OT GMHAHCOBM aKTUBM Ha OTYMTaHM MO CnpaBedMBa CTOMHOCT B NevanbaTta uam
3arybaTa ce BK/OYBAT B HeTHaTa nevanba / (3aryba) oT TAxHATa cnpasednBa CTOMHOCT. MNpuxoan oT
JIMXBW MO GUHAHCOBM aKTMBM OTYUTAHM MO aMOPTU3MPaHa CTOMHOCT U GUHAHCOBM aKTMBM OTYMTAHM MO
crnpaBeA/inBa CTOMHOCT B Apyr BCeobXBaTeH A0OXOA, M3UYMCIEHN NO MeToAa Ha edeKTMBHATA /INXBA, ce
NpW3HaBaT B OTYETA 33 JOXOAMTE.

MpuxoanTe OT IMXBU CE U3YMCAABAT Ypes NpuaaraHe Ha epeKTMBHUA IMXBEH NPOLEHT BbPXY BpyTHaTa
H6anaHcoBa CTOMHOCT Ha OGWHAHCOBMUTE aKTWMBM, C M3KAOYEHME Ha OMHAHCOBMTE aKTWMBW, KOWTO
BnocneAcTBMe ca obesueHeHW. 3a TAX ce npuaara epekTMBEH /IMXBEH MPOLEHT BbpXy HeTHaTa
HanaHcoBa CTOMHOCT Ha GMHAHCOBMA aKTMB (Ced npucnagaHe Ha KoMneHcaumaTa 3a 3aryba).
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Mpuxodu om dusudeHmu

MpuxoanTe OT AMBUOEHTM Ce MPU3HABAT, KOraTo Ce YCTaHOBM NPaBOTO 3a TAXHOTO NoJiydaBaHe. ToBa ce
npwnara 4opu ako Te ce M3naawaT oT neyanbute npeam NnpuaobMBaHETO, OCBEH aKO ANBUAEHTLT ACHO
npeAcTaB/ABa Bb3CTAaHOBABAHE Ha YacT OT PasxoAuTe 3a MHBECTMUMATA. B TO3M caydain AMBMAEHT ce
npv3Hasa B Apyr BceobxBaTeH [0X04, aKo Ce OTHAcA 3a MHBECTMUMA, OLeHeHa Mo chnpaBeanunBsa
CTOMHOCT B BCEODXBATEH A0XOA.

4.5, OnepaTtusHu pasxoam

OnepaT1BHWTE Pa3xoau ce NpM3HaBaT B Neyanbata uam 3arybarta npu NoaA3BaHETO Ha YCAYrMTe MM Ha
[aTaTa Ha Bb3HWKBAHETO WM.

4.6. HemaTepuanHu akTUBM

HemaTtepuanHu aktemM BrAtoYBaT CodTyepeH NPoayKT U APYTM AbATOTPANHM HEMATEPUANHN akTUBK. Te
ce oTYMTaT Mo LEeHa Ha NpuaobuBaHe, BKIOYBALLA BCUYKM NAATEHM MUTA, HEBB3CTAHOBMMM AaHBLM U
HanpaBeHWTE MPEKN PaA3X0M BbB BPb3Ka C MOArOTOBKA Ha aKTMBa 3a eKcnaoaTaums.

MocneaBalloTO OLEHsBaHe Ce M3BbPpLIBa MO LieHa Ha npuaobuBaHe, HamaseHa C HaTpynaHuTe
amopTM3aumn 1 3arybum ot obesLieHKa. HanpaBeHnTe 06e3LeHKM Ce OTYMTaT KaTo Pasxo/ M ce NpusHasaT
B OTYeTa 33 BCeOOXBATHMUA [0X0/ 38 CbOTBETHMA Nepuod,

Nocnedgawmte pasxo4yM, KOUTO Bb3HWKBAT BbB BPb3KA C HemMaTepuanHUTE aKTMBU Clef
NMbpPBOHAYa/IHOTO MM MPU3HABAHE, CE MPWU3HABAT B OTYETa 3a BCEOOXBATHUS AoXxo4 3a nepmnoaa Ha
TAXHOTO BbB3HWKBAHE, OCBEH aKOo 6narop,apeHlAe Ha TAX aKTUBDBT MOXKe [da TeHepumpa noseye OT
NMbpPBOHAYa/IHO NpeasngeHnTe 6'b,£|,eLLI,l/I MKOHOMMYECKNM NON3N N KOTaTO Te€3N pa3xoan morat HagexaHo
Aa 6'b,£|,aT OLLEHEHM M OTHECEHM KbM aKTMBa. AKO Te3n YCNOBMA Ca N3MNBJ/IHEHW, pa3XoguTe ce ,D,O6aBFIT
KbM cebeCcTOMHOCTTa Ha aKTMBa.

OcTaTbyHaTa CTOMHOCT W MONE3HUAT KMBOT Ha HeEMaTeEPUMaNTHNTE aKTUBWM Ce npeueHABaT oT
PBKOBOACTBOTO KbM BCAKA OTHETHA AaTa.

AMOpTHM3aLMATa Ce U3YNCNABA, KaTO Ce M3MO0N3Ba JNIMHENHMNAT MEeTO/, BbpPXy OUeHeEHMA NoJsie3eH CPOK Ha
rOAHOCT Ha OTAENHUTE aKTUBW, KaKTO CiedBa:

e  Codtyep 2 roANHN
o Opyrn 6,67 roanHm

Pa3sxoamMTe 3a aMOPTU3aLMA Ca BKAOYEHM B OTYeTa 3a nedanbata u 3arybata u Apyrms BceobxsaTeH
[oxof Ha pea ,AMopTusauma n obesleHKa Ha HedbnHaHCOBK akTMBK”.

N36paHMAT Npar Ha CbLLECTBEHOCT 33 HemMaTepuanHUTE AbATOTPANHW aKTMBKM Ha [pyKecTBOTO e B
pasmep Ha 700 ns.

4.7. MMOTH, MaLLUHU 1 CbOPBIKEHMA

MMoTnTe, MalWMHUTE M CbOPBXKEHMATA Ce OLEHABAT MbPBOHAYaAHO MO Ce6eCTO§IHOCT, BK/1tOYBalla
LeHaTa Ha I'IpVI,D,O6I/IBaHe, KaKTO N BCUYKK MPEKN Pa3xXxoan 3a NpmBeXJaHEeToO Ha akTMBa B pa6OTHO
CbCTOAHME.

MocnenBalloTo OLIEHsIBaHe ce M3BbpLBA MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amopTU3aumMm 1 3arybum ot obesueHKa. HanpaBeHUTe 06e3LeHKM ce OTYUTAT KaTo Pa3Xo/, M ce NpM3HaBaT
B OTYeTa 3a Nevanbata v 3arybata n Apyrns BCceobxBaTeH A0X0J 33 CbOTBETHMUA NEPUOL.

MocneaBalimTe pasxoam, CBbP3aHuM C onpeaeneH akT1e OT UMOTU, MalLMHW M CbOPbKEHUA, ce NpubaBaT
KbM BanaHcoBaTa Cyma Ha aKTMBa, KOraTo e BEepOsTHO Jpy*KecTBOTO [a MMa MKOHOMWYECKM MO3N,
HadBMLaBallM NbPBOHAYaNHO oOleHeHaTa ebeKTMBHOCT Ha CbLIECTBYBAlUMA aKTMB. BCUUKM Apyru
nocneagally pasxoam ce NpM3HaBaT 3a Pas3xo/ 3a Nepuoja, B KOMTO ca HanpaBeHM!.
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OcTaTbyHaTa CTOMHOCT M MONE3HUAT KMBOT HA MMOTWU, MALLUMHKU U CbOpPBKEHMA Ce NpeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTHETHA AaTa.

AN\OpTVlEBaLI,l/IﬂTa Ha UMOTU, MalLNHN N CbOPDBHREHNA CE N3YNCNABA, KAaTO Ce N3MNO0J13Ba NUHENHUAT MeTOo
BbpPXYy OUEHEHWMA NONE3EH KMBOT HA OTAE/THUTE TPYyNn aKTUBK, KaKTO CnhedBa:

° Crpagm 25 roanHn
° CTONaHCKM MHBEHTap 6,67 roamHm
o Komntotpun 2 TOANHK

N36paHMAT npar Ha CbLLECTBEHOCT 33 MMOTUTE, MAWMHKUTE M CbOPBKEHMATA Ha [pyKecTBOTO € B
pasmep Ha 700 ns.

MMmOT, MalimHa m CbOpbXKEHME Ce OTnNnNCBa npu npo,qa>+<6aTa MYy MUK KOTaTO He Ce O4YaKBaT HUKaAKBU
6'b,£|,e|.l.l,l/| MKOHOMUYECKN N3roan OT HEFOBOTO U3MO1I3BAHE NN MPU OCBO60)-K,£I,aBaH€ oT Hero. MNevyanbute
Nn 3al'y6l/lT€, Bb3HMKBaALWLWM MNPV OTNMMNCBAHETO Ha akKTUBa (I'Ipe,CI,CTaBJ'IFIBaLLI,VI pPa3nnKaTa mexay HeTHUTe
NnoCTbMNeHNA OT npo,qam6aTa, dKO MMa TakuBa, " HanaHcoBaTa CTOMHOCT Ha aKTVIBa) Ceé BK/1H04YBaAT B
OTHETa 3a A0XOAUTE, KOIraTO aKTUBDBT 6'bLI,e OTMMCaH.

4.8. TecToBe 3a o6e3u,eH|<a Ha HemaTepuanHn akTusn U UMOTU, MalUUHU U CbOPDBIKEHUA

Mpu mn3umcnsaBaHe pasmepa Ha obesleHkaTa [py»ecTBoTo AedMHMpa Hal-MasikaTa pasrpaHnMYMma
rpyna akTMBM, 3@ KOATO MoraT Aa 6baaT onpeaeneHu cCamoCTOATENHW NapuyHM noToun (eamHuua,
reHepupalla napuyHu noToum). B pesynTaT Ha TOBa HAKOM OT aKTUBUTE MOA/EKaT Ha TeCT 3a 0be3LeHKa
Ha nHamMBMAayanHa 6asa, a Apyrv — Ha Basa Ha eaMHULA, reHeprpalla NapruyHM NOTOLM.

BcuuKkM aKTMBM M eAMHUUM, TEHEPMPALLM NAPUYHKM NOTOUM, Cce TecTBaT 3a 0be3lUgHKa MoHe BeAHbHK
rOAMLLIHO. BCMYKKM APy OTAENHW aKTUBU UAK eAMHUUM, TEHEPUpPaLLM NAaPUYHKM NOTOLM, Ce TeCTBaT 3a
obesLeHKa, Korato cbbuUTMA MM NpomMAHa B ODCTOATENCTBATa MHAMKMPAT, Ye TAxHaTa GanaHcoBa
CTOMHOCT He MoKe 1a bbAe Bb3CTaHOBeHa.

3a 3aryba oT obesleHKa ce Npu3HaBa CymaTa, C KoAaTo HasaHcoBaTa CTOMHOCT Ha Ja4eH aKTUB MW
eaMHMLUA, TeHepupalla napuyHyM NoTouu, NpeBuliaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mno-
BMCOKaTa OT ChpaBed/iMBaTa CTOMHOCT, HamajeHa C pasxoauTe Mo npodaxba Ha AafeH akTue, u
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpefenn cToHocTTa B ynoTpeba, PbKOBOACTBOTO Ha
[pyKecTBoTo M34MCNABA OYaKBaHMTe ObAelwy NapuyHM MOTOUM 33 BCAKA eAMHMUA, reHepupalla
Napu4YHK NOTOUM, U onpeaens NoAXOAALMSA AMCKOHTOB GaKTOp C UEA KajKyaupaHe Ha HacTosllaTa
CTOMHOCT Ha Te3u napuyHM notoum. [JaHHWTe, U3N0A3BaHM NPKU TECTBAHETO 3a obesleHKa, ce basmpat
Ha nocaeaHuna ogobpeH broaskeT Ha [lpy*KecTBOTO, KOpUrMpaH NPy He0BXOAMMOCT C Lie eANMUHMPaHe
Ha edeKrTa oT 6bAeLM PEOPraHM3aLMM U 3HAYUTEIHM NOA0DPEHNA Ha aKTUBW. JNCKOHTOBUTE GpaKTOPK
ce onpenenaT 3a BCAKa OTAe/IHa eAMHMLA, FeHepmnpaLla NapnyHu NoToLu, U 0TPa3ABaT CbOTBETHUA UM
PUCKOB NPOodU, OLEHEH OT PHKOBOACTBOTO Ha [lpy*KeCTBOTO.

3aFY6V]Te oT O6e3Ll,eHKa Ha einHWUa, reHepunpalla napn4yHn notoumn, ce noco4Ysat B Hama/leHME Ha
H6anaHcosaTa CyMa Ha aKTuBuTe OT Ta3n eanHuua. 3a BCMYKM aKTUBKM Ha ,ﬂ,py)KeCTBOTO PBKOBOACTBOTO
npeueHABa nocsieaBallo Aasin CblleCTByBaT MHANKAUWMW 3a TOBA, 4e 3ary6aTa oT O6€3LI,€HK8, NPn3HaTa
B npeaxoaHn roanHun, moxke Be4de Aa He CblleCTByBa W/M Oa € HaMa/leHa. O6e3LI,eHKa, NPn3HaTa B
npeaxogeH nepmoa, Ce Bb3CTaHOBABA, dKO Bb3CTaHOBMMaATa CTOMHOCT Ha eJnHnUaTa, reHepumpatla
napn4yHn notToun, HaaBullaBa HelHaTa 6anaHcoBa CTOMHOCT.

4.9, ®UHAHCOBU MHCTPYMEHTH

®UHAHCOBMTE aKTMBM M MaCcMBM Ce NPW3HABaT, KoraTo [lpysKecTBOTO CTaHe CTpaHa Mo [A0roBOPHM
CnopasymeHus, BKAOYBALM GUHAHCOBM MHCTPYMEHTMU.
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®PMHAHCOB aKTUB Ce OTNMCBA, KOraTo ce 3ary6m KOHTPOJ1 BbPXYy AOrOBOPHNTE MpaBa, KOUTO CbCTaB/1ABAT
CI)VIHaHCOBMH dKTWMB, T.€. KOrato Ca WM3TEeK/IM NpaBaTa 3a MoJiydaBaHeE Ha MNapuyHM notoun wmanm e
npexebp/ieHa 3Ha4YMMaTa 4acT OT PUCKOBETE N U3TOAUTE OT cobcTBeHOCTTA.

®PrHaHCOB NacMB Ce OTNMCBA NPW HETOBOTO NoracAsBaHe, n3naalaHe, Npn aHyiMpaHe Ha CAe/1kaTa Uan
npn N3Tn4aHe Ha AaBHOCTHMA CPOK.

Mpv NbpPBOHAYaNHO NpU3HaBaHe Ha GUHAHCOB aKTUB M GUHAHCOB NacuB [py*KecTBOTO M OUeHABa NO
cnpasen/vBa CTOMHOCT NAOC Pa3xoauTe Mo TPaH3aKUMATA C U3KAoYeHME Ha GUHAHCOBUTE aKTUBU U
nacuBM, OTYUTAHWM MO CcrpasBeasMBa CTOMHOCT B neyanbata MaAM 3arybaTa, KOWUTO ce MNpu3HasaT
NbpBOHAYa/IHO MO CnpaBeanMBa CTOMHOCT.

®urHaHCoBUTE aKTUBM M PUHAHCOBUTE NACKMBU Ce OLIEHABAT NOC/AeABalll0, KAKTO € MOCOYEHO Mo-a0/y.
4.9.1.®nHaHCOBU aKTUBH

C uen nocneaBallo oLueHABaHe Ha PUHAHCOBUTE aKTUBM, C U3KJTIOYEHME Ha XeAKMPALLNTE UHCTPYMEHTH,
Te ce KnacnduumpaT B CAeJHNTE KaTeropuu:

° KpeanTn n B3eMaHuA,
° d)VIHaHCOBM adKTMBWU, OTYUTAHW NO CnpaBea/inMBa CTOMHOCT B neyYanbu u 3ary6v1.

®PrHaHCOBWTE aKTMBK ce pasnpegenAat KbM OTAE/THUTE KaTeEropnn B 3aBMCUMOCT OT UE/ITa, C KOATO Ca
I'IpVI,CI,O6VITVl. KaTeFOpMHTa Ha AadeH d)l/IHaHCOB NHCTPYMEHT onpeaena metoda My Ha oueHABaHeE U Aa/in
npuxoanTe 1 pasxoanTe ce 0Tpa3ABaT B neyanbaTa unn 3ary6aTa N B ApyrmA BceobxBaTeH A0X04 Ha
LApyecTtBoTo. BCykn d)l/IHaHCOBM adKTMBWM C U3K/TIOYEHME Ha Te3U, OTHNTAHWM NO CnpaBedinBa CTOMHOCT
B nedyanbata mau 3ary6aTa, nognexart Ha TeCT 3a o6e3|_|,eHKa KbM [AaTaTa Ha d)l/IHaHCOBVIH OTYerT.
®PrHaAHCOBMTE aKTMBM Ce O6€3LI,€HFIBaT Cblr/1aCHO OMNpPoCTeHN MOoden 3a o6e3|_Ler-|BaHe. Mpwnnarat ce
PasnnyHn Kpntepmnm 3a onpeaendaHe Ha 3ary6aTa oT O6€3LI,€HK8 B 3aBUCMMOCT OT KaTeropmAata Ha
d)VIHaHCOBMTe dKTMBW, KaKTO € OMMNCaHO No-A40y.

BcuukmM npuxoam 1 pasxoam, CBbP3aHM C NPUTENKABAHETO Ha PUHAHCOBU MHCTPYMEHTHU, Ce OTPa3ABaT B
nevyasnbata wam 3arybata npu nosy4aBaHeToO MM, HE3aBMCMMO OT TOBA Kak ce ouleHABa HanaHcoBaTa
CTOMHOCT Ha GMHAHCOBMA aKTUB, 3@ KOMTO Ce OTHACAT, U Ce NPe/ACTaBAT B OTYeTa 3a NeyanbaTa 3arybaTa
n apyrma BceobxBateH Aoxofn Ha peaose ,PuHaHcoBKM pasxoan”, ,PuHaHcosm npmuxoan” nam ,Opyru
burHaHcoBM No3numMmM”, c M3KNOYeHWe Ha 3arybaTta oT obe3leHKa Ha TbProBCKM B3eMaHMA, KOATO ce
npeacTasa Ha pea ,,Jpyrn pasxoan”.

KpeauTtn u B3emaHusa

KpeanTu 1 B3emMaHuWs, Bb3HUMKHAAW MbPBOHAYaAHO B JlpyKecTBOTO, ca HeAepuBaTUBHM GUHAHCOBM
WHCTPYMEHTU C GUKCUMPaHM NAalaHWa, KOMTO He Ce TbprysaT Ha aKTMBeH nasap. Kpeautute M
B3eMaHuATa NocaeABallo ce OLEeHABAT MO aMopTM3MpaHa CTOMHOCT, KaTo ce M3Moa3Ba MeToAbT Ha
edeKTMBHaTa ANXBa, HamaneHa C pasmepa Ha obesueHKaTa. BcAka NpomsHa B CTOMHOCTTa MM ce
oTpa3nBa B nedyanbata wmaM 3arybata 3a TeKkylwma nepuod. MapuTe U NapUUHUTE EKBMBANEHTM,
TbProBCKUTE M MO-rofigMaTta 4acT OT APYrM B3emaHusa Ha [py»ecTBoTO CNadaT KbM Tasu KaTeropums
GUHAHCOBM MHCTPYMEHTU. [IMCKOHTMPaHE He Ce U3BbPLLBA, KOraTo ePeKTbT OT HEro € He3HaUYUTE/IEH.

3HauYMMM B3EeMaHMA ce TecTBaT 3a obesueHKa No OTAEe/AHO KbM daTaTa Ha GUHAHCOBMA OTYeT no
onpocTeHMs moden 3a obeseHaBaHe, onncad 8 MCPO 9. BaemaHuATa ce TecTsaT 3a obesleHsaBaHe no
rPynu, KOMTO Ce ONPeaenaT B 3aBUCUMOCT OT MHAYCTPUATA M PErMoHa Ha KOHTpareHTa. B Tosu cayyait
NPOLUEHTHT Ha obesleHKaTa ce onpedens Ha HasaTa Ha WMCTOPUYECKM AAaHHW OTHOCHO HemoraceHu
3aJb/IKEHNA HA KOHTPareHTH 3a BCAKa naeHTMdMUMpara rpyna. 3arybata oT obesleHKa Ha TbproBcKkuTe
B3eMaHMsA ce NpeAcTaBsa B OT4eTa 3a nevanbata u 3arybaTa v Apyrua BceobxsaTeH A4oxo4 Ha peq,,Adpyrv
pasxoan”.
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®PUHAHCOBK aKTUBM, OTYMTAHM MO CpaBeainBa CTOMHOCT B nevanbu u 3arybu

®UHAHCOBM aKTUBM, KNAacMOULIMPAHM KaTo OTYMTaHM MO CNpaBea/iMBa CTOMHOCT B NeYyanbu v 3arybu ca
aKTVBW, ObPMKaHM 33 TbpryBaHe WAM ca OnpeAeneHn KaTo TakMBa MpW MbpBOHAYa HO MpU3HaBaHe.
®UHAHCOBUTE aKTMBM OTYMTaHM MO CrpaBesd/MBa CTOMHOCT B nevasnbu v 3arybu ce oueHsBaT no
crnpaBeA/inBa CTOMHOCT M BCUYKM CBBP3aHM NMPOMEHM, BKAOYUTENHO A0OXOAM OT AMBUAEHTH, CEe OTYMTaT
B neyanbu v 3arybwm.

OTnucBaHe Ha GUHAHCOBM aKTUBM

®UHAHCOB aKTUB Ce OTNMCBa OT Jlpy»KeCTBOTO, KOraTo A0roBOPHUTE NpPaBa BbpXy NapuyHMUTE NOTOLM OT
TO3M aKTVB NafemnpaT Uam Korato [pyKecTBoTO e NPexsbpanao Te3un npasa 4pes cAesiKa, Npu KoAaTo
BCMYKM CbLLECTBEHM PUCKOBE M M3roAM, NPOM3TUYALLM OT COBCTBEHOCTTa Ha aKTMBa Ce NPexBbpaaT Ha
KynyBada. BcsaKko yyacTve BbB Bede npexsbpsieH GUHAHCOB aKTWB, KOeTo [lpysKecTBOTO 3amnassa W/u
Cb3/4aBa, Ce OTYMTa CAMOCTOATE/THO KaTO OTAE/IEH aKTVUB UM NacuB.

B cayyanTe Korato [pysKecTBoTO € 3anasmio BCUYKM MM MO-TONSIMa 4acT OT PUCKOBETE M M3rogmte
CBbP3aHM C aKTUBMUTE, NOC/NEAHMUTE HEe Ce OTMMCBAT OT OTYETa 33 PUHAHCOBOTO CbCTOAHME (NpUMep 3a
TaKMBa CAE/IKM Ca Peno caenkuTe — npodaskba c yroBopka 3a 0bpaTHO U3KyNyBaHe).

Mpu cAeNKM, NP KOUTO [PYsKeCTBOTO HUTO 3anassa, HUTO NPEXBBLPIA PUCKOBETE M U3rOAMUTE, CBbP3aHM
C PMHAHCOB aKTUB, MOCAEAHMAT Ce OTNMCBA OT 0TYeTa 3a PMHAHCOBOTO CbCTOAHME TOraBa M Camo Toraea,
KoraTo [lpy»KecTBoTO e 3arybuno KOHTPOA BbPXy Hero. [paBaTa v 3aA4b/KeHUnTa, KoUTo py»KecTBoTo
3aMnasBa B Te3M C/ly4am Ce OTYMTaT OTAE/HO KaTo aKTWB UK NacuB. Mpu cAeNKK, Npu KoUTo pyKecTBoTo
3amnasBa KOHTPO/ BbPXY aKT1Ba, HErOBOTO OTYMTAHE B OTYETa 33 GMHAHCOBOTO CbCTOSIHME NPOAL/IKABA,
HO [0 pa3mepa onpeaesieH OT CTeneHTa, 40 KoATo [py*KecTBOTO e 3ana3mis/io y4acTMeTO CM B aKTMBa U
HOCM pUCKa OT MPOMsAHA B HErosaTa CTOMHOCT.

4.9.2.®dnHaHCOBM NacuBaun
®urHaHcoBUTE NacuBM Ha [lpyKecTBOTO BKAOYBAT OBaHKOBM 3aeMM, TbPFrOBCKMU U APYTW 334 b/IKEHUA.

®UHaAHCOBMUTE MacMBKM Ce MPW3HABaT, KOraTo CblLUECTBYBa AOrOBOPHO 3aAb/IKEHME 3a MjallaHe Ha
NapUYHU CYMU UAM Apyr GMHAHCOB aKTMB Ha APYro npeanpuatTMe MaAM AOroBOPHO 3aAb/KeHue 3a
pasmsHa Ha OUMHAHCOBM MHCTPYMEHTW C APYro npeanpuatMe npu NoTeHUManHo HebaaronpuaTHU
YCNOBMA. BCUYKM pasxoau, CBbP3aHU C IMXBU, MU MPOMEHN B CNpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBM
MHCTPYMEHTU, aKO MMa TaKmMBa, Ce NPU3HaBaT B NneyanbaTa nau 3arybata Ha penq, ,PrHaHcosM pasxoan”
nnn ,,®nHaHcoBM npuxoamn”.

®UHaHCOBUTE MacMBKM Ce OLEHABAT MOCNeABallo MO aMopTM3MpaHa CTOMHOCT, KaTo Ce M3M0/A3Ba
MeTOAbT Ha edeKTMBHATA IMXBA, C U3KAOYEHWE HA QUHAHCOBM MHCTPYMEHTU, AbP!KAHWN 33 TbPryBaHe
WAM onpefeneHn 3a OLeHABaHe MO cnpaBef/iMBa CTOMHOCT B Nevanbata wmam 3arybaTa, KOWUTO ce
oLeHABAT NO CNpaBea/MBa CTOMHOCT C OTYUTaHe Ha NpoMeHuTe B nedanbata uam 3arybaTa.

prFOBCKMTe 3a4b/IXKeHNA Ce NMPU3HaBaT NMbpPBOHA4Ya/IHO NO HOMMHa/IHa CTOMHOCT 1 Brnocneagcremne ce
oueHABaT No aMOpPTU3NPaHa CTOVIHOCT, Hama/sieHa C nallaHnA No ypexaaHe Ha 3a4b/IXKEHNETO.

ONBUAEHTUTE, NNATUMUM Ha aKLIMOHEPUTE, Ce NPU3HABAT, KOraTo AMBUAEHTUTE ca 0406peHn Ha 0bWoTo
cbbpaHue Ha aKLUMOoHepuTe.

OTtnuceaHe Ha ¢'VIHaHCOBM nacmeun

[ py*KecTBOTO OTNMCBA PUHAHCOB NacKB, KOraTo AOTOBOPHUTE 3a4b/IKEHMSA MO HEro Ce MoracaAT, U3Tekat
nnn 6ba4aT OTMEHEHMN.

PasnukaTa mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaHWA GUMHAHCOB MNAacKB M M3NaTeHaTa npecTaums ce
npw3Haea B Ne4yanbarta unu 3arybara.
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410. JdaHbum BbpXY AOXOAA

PasxoamTte 3a AaHbuUM, NPU3HATKN B neyanbata nan 3ary6aTa, BKNKOYBAT CymMaTa Ha OTCPOYEHUTE U
TeKYyWM AaHbUKWN, KOUTO HE Ca NPU3HATK B APYyrnAa BceobxBaTeH aoxoan nan ANPeKTHO B cobcTBeHMA
Kanutan.

TekywmTe AaHbYHM aKTUBM U/MNM NaCcMBM NPEACTaBAABAT Te3M 3a4b/IKEHUA KbM WAM B3EeMaHMUA OT
[AHBYHUTE MHCTUTYLMKU, OTHACAWM Ce 33 TeKyWM WUAW NPeaxoiHW OTYETHM Mepuoam, KOMTO He ca
nfaTeHW KbM AaTaTa Ha GUHAHCOBMA OTYET. TEeKYLWIMAT AaHDBK € Ab/KUM Bbpxy obnaraemma 40xof,
KOMTO ce pa3nmyaBa oT nevyanbarta uam 3arybata BbB PUHAHCOBUTE OTYETU. M3UMCNABAHETO Ha TEKYLLMA
AaHbK e 6a3MpaH Ha AaHbYHMUTE CTAaBKM U Ha JAHBYHUTE 3aKOHU, KOUTO Ca B CMJ1a KbM Kpasa Ha OTYETHUSA
nepunoa.

OTCpO‘-IeHl/ITe AdaHbUW Cce U3YNCAABAT MO MNaCMBHUA MeTOo[, 3a BCUYKM BPeMEeHHU Pasnnkn mexkay
HanaHcoBaTa CTOMHOCT Ha aKTUBWUTE M MACUBUTE U TAXHATA JaHb4YHaA OCHOBa. OTchqu JaHBK He ce
npeasnxaa MNpuM MNbpBOHAYA/IHOTO MPWM3HABaHe Ha akKTMB WM MaCuB, OCBEH aKO CbOTBETHaTa
TPaH3aKUnA He 3aCAra AaHb4yHaTa NN CHETOBOAHATA neyanba.

[pyKecTBoTo M3BbPLWBA nperaea Ha HanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AAaHbBUYHM aKTUBM KbM
BCAKa OTYETHa AaTa M A HaMa/ifBa 40 CTENeHTa, 40 KOATO Beye He e BepOoATHO Aa bbae peannsmpaHa
[oCTaTbyHa obnaraema nevyanba, KOATO Aa NO3BOAABA LIeMA UAM YacT OT OTCPOYEHUA AaHbYEH aKTUB
fa ObAe Bb3CTAHOBEH. HenpusHaTUTe OTCPOYEHM AaHbYHM aKTMBKM Ce MpepasrnexaaT KbM BCAKa
oTYyeTHa JaTa W ce NPW3HaBaT A0 CTeneHTa, A0 KOATO e CTaHal0 BepoATHO Aa Obae peanusmpaHa
6baella obnaraema nevyanba, KOATO Aa NO3BOIM OTCPOUEHMA JaHbUYEH aKTMB Ja Obe Bb3CTaHOBEH.

OTCpO‘-IeHMTe AaHBYHWM aKTUBU M NACNBU Ce OLUEHABAT NO AaHBYHUTE CTaBKKU, KOUTO CE O4akBa Aa 6'b,£|,aT
B CM/1a 3a Nepnoa, B KOMTO aKTMBBT Ce peannsnpa nanm nNnacmesvT Ce ypean, Bb3 OCHOBA Ha AdaHbYHUTE
CTaBKuU (M AaHBYHN 3aI-(OHl/1), ,CI,EI;ICTBaLLI,VI NN BNE3NIN B CMA1Q, B 3HAYUTE/IHA CTENEH, KbM OTHETHATA AaTa.

OTCpO‘-IeHMTe AaHbUWM, CBbP3aHWM CbC CTaTUK, NMPU3HATU U3BBH nevyanbata Mau 3ary6aTa, ce Npn3HasaT
M3BbH NevanbaTa Uam 3ary6aTa. OTCpO‘-leHMTe AaHbUWM Ce NPU3HABAT B 3aBUCMMOCT OT CBbpP3aHaTa C TAX
caenka nan B apyrmna BCceobxBaTeH aoxoa, nan ANPEKTHO B cobcTBEHMA KanuTar.

[ py»KecTBOTO KOMMEHCMpPa OTCPOYEHM AaHbYHM aKTMBM M NacMBM CamMo TOrasa, KoraTo Mma 3aKOHOBO
NpaBso 4a NpPMCNaaa TeKYLLM AaHbUYHM aKTUBM CPELLY TEKYLLM AaHbYHW NACUBU U OTCPOYEHUTE AaHBUYHM
aKTVBM M NacMBM Ce OTHACAT A0 AaHbLM BbPXY A0X0Aa, HAJIOXKEHN OT e4MH M Cbll, JaHbYyeH opraH 3a
€HO M CbLLO AAaHBYHO3aAb/IKEHO NPeanpUaTue.

411. Napu ¥ NapuyHM eKBUBAIEHTH

Mapute M NapuUYHUTE EKBMBANEHTM Ce CbCTOAT OT HaJAWYHWUTE napu B Bpol, mapuyHM CpeacTBa Mo
HaHKOBM CMETKM, Aen03UTK 40 3 meceld, KPaTKOCPOUYHU M BUCOKOAMKBUAHMU UHBECTULMM, KOUTO Cca
NecHo obpallaemMi B KOHKPETHM MapuyHM CYMM U CbAbPMAT HE3HAYUTENEeH PUCK OT MPOMAHa B
CTOMHOCTTa CMU.

412. CobcTtBeH KanuTasn, pesepsu
AKLMOHEPHUAT Kanutan Ha [pyKecTBOTO 0TPa3faBa HOMMWHAAHATA CTOMHOCT Ha EMUTUPAHUTE aKLUM.
HdpyrnTe pesepsun BKAOYBAT M pe3epBKn BbB Bpb3Ka € 4a.10 oT MDA .

Hepa3snpeaeneHata nedyanba BKAOYBA TeKywMs GMHAHCOB Pe3yaTaT M HaTpynaHuTe nedanbum w
HEeNnoKpPWUTK 3arybum OT MUHAAWN FTOAMHMN.

413. TeHCMOHHM M KPaTKOCPOYHU Bb3HArpaXKAeHUA Ha CNyXuUTennTe

KpaTKocpoyHMTe A0XOAM Ha NepcoHana BKAKOYBAT 3anaaTi, Bb3HArpax4eHWa, BHOCKM 3a COLMAIHO
OCUrypaBaHe 1 roAMLLIHN KOMMEHCUPYEMM OTIYCKM Ha CAYMKUTENUTE, KOMTO Ce 0YaKkea da 6baaT M3Lano
ypedeHn B pamKkuTe Ha 12 mecela cnej Kpas Ha OT4eTHMA nepuof. KoraTo [pysKecTBOTO Mosy4um
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yCcnyraTta, Te Ce NPpn3HaBaT KaTo Pa3xo/ 3a nepcoHasa B nevyanbaTa nam 3ary6aTa Nan ce Kanntannsmpart
B CTOMHOCTTA Ha aKTuB. KpaTKOCpO‘-IHMTe A0X0AN Ha nepcoHasla Cceé oueHABaT No HEANCKOHTUPAHATa
CyMa Ha OY4aKBaHUTE 3a ypexdaHe pa3xoaun.

,ﬂ,py)-KeCTBOTO OTYMUTA KPATKOCPOYHU 3aA4b/IXKEHNA NO KOMNEHCNPYEMU OTMYCKKU, Bb3HMKHA/IM Nopaan
HEN3MON3BaAH N1aTeH rognieH oTnyCcK B C/iy4anTe, B KOUTO Ce O4akBa TOM Aa 6'bLI,aT MON3BaH B paMKunTe
Ha 12 meceua cnepn AgaTaTa Ha OTYETHUA nepunog, npes KOMTO HaeTute Mda Ca NONOXUAN Tpyaa,
CBbpP3aH C TE3N OTMYCKWU. HpaTKOCpO‘-lHMTe 3a4b/IXKEHNA KbM NEPCOHAa1a BKIKOYBAT HaAHWUMW, 3an1aTn U
cCoumManHm OCUTYPOBKHN.

CbrnacHo M3nckBaHuMATa Ha KoZeKkca Ha Tpyaa npu npekpatABaHe Ha TPYAOBOTO MPaBOOTHOLIEHWE,
cnef Kato CAYKUTENAT € Npuaocbuna npaBo Ha NEeHCUA 3a OCUTYPUTENIEH CTaxK U Bb3pacT, [pyKecTBoTo e
3a4b/KEHO Aa My n3naaTn obeslleTeHme B pasamep A0 WecT OpyTHM paboTHKM 3annaTu.

[py»ecTBoTO He e pa3paboTBaio M He MpuUaara NAaHOBE 33 Bb3HATPANKAEHUS Ha CAYKUTEAUTE Clef,
HamnycKaHe WKW APpYr1 AbArOCPOYHM Bb3HArPaXKaAeHWaA U NAaHOBE 3a Bb3HArpaskaAeHUa caes HamnyckaHe
nnm nog dopmaTa Ha KOMNEHCALMW C aKLUMW, UK C AAnoBe 0T COBCTBEHMA KanuTan.

4.14. HecurypHOCT Ha CYETOBOAHWUTE NPUBAUIUTENHMN OLLEHKM

Mpwn n3roTeAHeTO Ha d)l/IHaHCOBl/IFI OTHEeT PBbKOBOACTBOTO MpasBn pednua npeanosoxKeHnA, OUEHKN U
A0NyCKaHMA OTHOCHO NPU3HAaBaHETO N OUEHABAHETO Ha akKTUBW, NAaCnBK, MPUXoaAN N Pa3xXxodun.

,ﬂ,el‘/lICTBl/ITe/'IHMTe PEe3ynTaTn Morat Aa Cce pa3/ind4aBaT OT NPeanosIoKEHNATA, OUEHKNTE N AOMNYCKAHNATA
Ha PbKOBOACTBOTO M B peaKM CNyHan CbOTBETCTBAT HAMNbBb/IHO Ha NPEABAPUTENIHO OUEHEHNTE PE3YNTATH.

MHd)OpN\aLl,l/lﬂ OTHOCHO CbllecTBeHUTE NpeanooXeHnda, oueHkKn N AoNnyCKkaHnA, KOUMTO OKa3BaT Hal-
3HA4YUTENHO B/INAHNE BbPXY NPU3HABAHETO N OUEHABAHETO HA aKTWUBK, MNACNBU, NMPUXOAN N Pa3Xoamn e
npeacraseHa no-4oay.

4.14.1. O6esugeHKa

3a 3aryba oT obesueHKa ce NpM3HaBa CymaTa, C KoATO HanaHcoBaTa CTOMHOCT Ha AafeH akTUB MAn
eAMHNLA, TeHepupalla NapuMyHM NoToLM, NPeBMLlaBa Bb3CTaHOBMMATa MM CTOMHOCT. 3a Aa onpeaenu
Bb3CTaHOBMMaTa CTOMHOCT, PbKOBOACTBOTO Ha [py»KeCcTBOTO M34YMCAABA OYaKBaHUTE Bbaelln napuyHm
MOTOLM 33 BCAKA eAMHMLA, reHepupallla napuyHmn NoToLmM, 1 onpeaens NoaxoaAuma AMCKOHTOB GaKTop
C Uen Kajky/iMpaHe Ha HacToAllaTa CTOMHOCT Ha Te3W MapuyHM notouu. lpu mM3uyncnseaHe Ha
O4YaKBaHUTe 6bAellM MapWYHU MOTOLM PBKOBOACTBOTO MpaBW MPeAno/oMKeHUA OTHOCHO b6baeliuTe
6pyTHN nevyanbu. Teanm nNpeanoNoXKEHUs ca CBbp3aHM C Obaelwn cbbUTMA M obcToATENCTBA.
[elicTBUTENHUTE pe3yaTaTM MoraT Aa ce pas3/iMyaBaT M [a Ha/oKaT 3HaYMTeIHM KOPEKLIMW B aKTUBUTE
Ha [lpy»ecTBOTO Npes3 cneApallaTa oTYeTHa roamHa.

B noseveto Ciydan npun onpeaesaHeTo Ha Npuaoxknmmma ANCKOHTOB d)aKTOp Ce MpaBAT CbOTBETHUTE
KOpeKunn, KOUTO Aa 0TPa3ABaT BbB BPb3Ka C Ma3apHMA PUCK N PUCKOBUTE d)aKTOpl/l, KOUTO Ca
CﬂeLI,l/Id)l/I‘-IHl/I 3a OTAOE/THNTE aKTUBMN.

4.14.2. [loneseH XMBOT Ha aMOPTU3UPYEMU aKTUBHU

PBHKOBOACTBOTO NPEpasrexaa NoNesHua *KMBOT Ha aMOPTU3NMPYEMMUTE aKTUBM B KPan Ha BCEKM OTYETEH
nepwuoa.

Kbm 31 pexkemspu 2023 r. pbKOBOACTBOTO OMNpeaens MNONE3HUA KMBOT Ha aKTUBWUTE, KOWTO
npe/AcTaB/ABa O4aKBAHMAT CPOK Ha MON3BaHe Ha aKTMBUTe OT [py»KecTBoTO. [peHOCHUTE CTOMHOCTM Ha
aKTUBWUTE Ca aHaM3MpPaHM B NoACHeHMA 5 1 5. [1eNCTBUTENHNAT NONE3EH XMBOT MOXKe [a Ce pa3nyasa
OT HampaBeHaTa OLEHKA Mopagy TEXHUMYECKO M MOPaNHO M3xabsBaHe, MpPeaMMHO Ha COdTyepHM
NPOAYKTM M KOMMIOTbPHO 0bopyaBaHe.
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4.14.3. CnpaBeannBa CTOMHOCT Ha PUHAHCOBU MHCTPYMEHTHU

PbKOBOACTBOTO M3M0/I3BA TEXHMKM 3a OLEHABAaHE Ha CnpaBea/svBaTa CTOMHOCT Ha (MHAHCOBM
WMHCTPYMEHTM NPU NMNCa Ha KOTUPaAHW LEHM Ha akTMBeH nasap. MoapobHOCTM OTHOCHO M3MON3BAHNUTE
NpeanooXKeHMa ca NpeAcTaBeHN B NOACHEHMATA 328 UHAHCOBK aKTUBM M Nacueu. Mpu npunaraHe Ha
TEXHWKM 33 OLEHABaHEe PbKOBOACTBOTO M3MOA3BAa B MaAKCMMaNHa CTeneH nas3apHuM AaHHW U
NPeanoNoXKEHNA, KOUTO Na3apHUTE y4acTHULM Brxa Bb3NpUEnn Npu oLeHABaHeTO Ha AaaeH GMHaAHCOB
MHCTPYMEHT. KoraTo AnMncBaT NPWAOKMMW NasapHM OaHHW, PbKOBOACTBOTO M3MO/A3Ba CBOATA Hal-
nobpa ouUeHKa Ha NPeanoNOKEHUATa, KOMTO OUXa HanpPaBUAM Ma3apHUTE y4acTHUUM. Te3n OLEeHKM
MOraT Aa ce pas3/inyaBaT OT AEUCTBUTENHUTE LIeHU, KOUTO Buxa buamn onpeaeneHu npu cnpaseasivea
nasapHa caesika mexay MHGOPMMpPaHUM U Kelaelly CTPaHM B Kpas Ha OTYETHUS Nepuroa,

415.  Ju3uHr

Ha naTaTta Ha B/AM3aHe Ha 40roBopa B cuaa [Jpy»KecTBoTO npeLeHsaBsa Aaan A0roBOpPbLT NpeacTas/insa
AN CbAbPMKA JM3UHI. A MMEHHO, AanuW [0roBOPbLT MPEexsbp/aA MNPaBOTO [a Ce KOHTPOAMpa
M3MON3BaHETO Ha MAEHTUGMLMPAHMA aKTUB 3a onpedenieH Nepuos oT Bpeme.

Lpyxecmsomo Kamo nusuHaononydyamen

[py*ecTBOTO Npunara eaMHeH Noaxo 3a NPU3HaBaHe N OLEHABAHE HA BCUYKM JIN3UHTK, C U3K/TIOYEHME
Ha KPATKOCPOYHUTE JIN3UNHTU (T.e. JIM3NHTN CbC CPOK Ha JIN3MHIoOBMA O0rosop A0 12 Meceu,a) n
JNIN3NHTATE Ha aKTMBM C HUCKA CTOMHOCT. Lpy»ecTBoTO NpU3HaBa 3a4b/IXKEHNA MO IN3NHTM 33 NallaHe
Ha NN3NHIOBUTE BHOCKN M aKTUBW C NMPaABO Ha Mo/s13BaHe, NpeacTaB/iAaBallM NMpPaBoOTO Ha MOJ13BaHE Ha
adKTUBUTE.

AKkmusu ¢ npaso Ha nosi3eaHe

Lpy*KecTBoTO NpM3HaBa akTMBM C NPABO Ha MNOJI3BaHe OT Ha4a/IHATa AaTa Ha I3NHIa (T.e. [AaTaTa, Ha
KOATO OCHOBHMUAT aKTUB € Ha Pa3noJIOXKeEHWE 3a yr|0Tpe6a). AKTMBUTE C NpaBo Ha NMNo/a3BaHE Ce OUeHABAT
no uUeHa Ha I'Ipl/I,EI,O6VIBaHe, HamMa/zieHa C HaTpyrnaHaTa amMopTu3auma un 3ary6|/1 oT O6e3LI,eHKa, n
KOpurnpaHa c BCAKa npeoueHKa Ha JIM3NHIOBUTE 3a4b/TKEHNA. LUeHaTa Ha I'IpVI,EI,O6lABaHe Ha aKTnBUTE C
NnpaBo Ha MOJ/13BaHe BK/lOYBA CyMaTa Ha MNPU3HATUTE 3a4b/UKeHMA NOo JIM3NHIa, MNOHeCeHuTe
MbPBOHAYa/IHN MPeKn pa3xoan n JIN3NHTOBUTE MaallaHNA, U3BbPLEHN Ha AW NMpedn HavYa/lHaTa AaTa
Ha IN3NHIa, HaMa1eH C KakBUTO U Oa 6uno noay4eHn CTMMmyam no N3nHra.

AKo B KpaA Ha CpPOKa Ha J/In3NHTa cobcTBeHoOCTTa BbpPXy JIM3NHTOBUA aKTMB Ce TMPEeXBbP/IA KbM
rﬂ,py)}(eCTBOTO, NN ueHaTa Ha I'Ipl/I,EI,O6l/IBaHe OTpa3ABa YyMNnpaxXHABAHETO Ha OonunA 3a 3aKyhnyBaHeg,
dMOPTUN3aUNATa Ce N3YNC/IABA KaTO Ce M3M0/13Ba O4aKBaHUAT CPOK Ha MNOJSIE3HNA KMUBOT HA aKTMBaA.

AKTUBUTE C NnpaBo Ha NoJ/13BaHeE Ca npeamMmeT N Ha O6€3LI,€HI'(a.

3a0baxceHua no Au3uHau

OT HayanHaTa AaTa Ha AM3MHra JlpysKecTBOTO MPU3HaBa 3a4b/KEHUA MO JIM3UHIU, OLEHEeHW o
ceralwHaTa CTOMHOCT Ha IM3UHIOBUTE MAALWAHUA, KOUTO e ObAaT M3BBPLUEHM 3@ CPOKA Ha /IM3UHTA.
JIN3MHroBMTE nNAallaHMa BKAOYBAT GUKCMPAHW BHOCKM (BKAOUYUTENHO OUKCMPAHW NaawaHusa no
CbLUECTBO), HAMafNEHN C KAaKBUTO M Aa B6MA0 noanexallyM Ha MnosydaBaHe CTUMYAW MO JIN3UHT],
NPOMEHANBMN NIN3MHTOBM MAAWAHUA, KOMTO 3aBUCAT OT MHAEKC UAM JIMXBEH MPOLLEHT, KaKTO U CYyMM,
KOWTO ce ovakBa Aa 6bAaT naaTeHW No rapaHuMM 33 OCTaTbyHa CTOMHOCT. JIM3MHIOBMTE NAalLlaHMA
BK/IOYBAT CbLUO LieHaTa Ha ynpaxkHABaHe Ha ONuMA 3a 3aKynyBaHe, 3a KOATO B pa3yMHa CTeneH e
CUTYPHO, Ye Lie 6bae ynpaskHeHa oT Jpy»KeCcTBOTO, KaKTO M MaallaHua Ha HeYCTOMKK 3a NpeKpaTaBaHe
Ha IM3UHTa, aKO CPOKBLT Ha IM3MHIA 0TPa3saBa yNpaxKHABAHETO OT CTpaHa Ha [py»KecTBOTO Ha onums 3a
npekpaTaBaHe.
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HpOMeHJ'Il/IBM JIM3NHTOBW NallaHMA, KOUTO He 3aBUCAT OT MHAEKC NN NINXBEH MPOLUEHT, Ce NPN3HaBaT
KaTo pa3xoamn (OCBeH adKO He 6'b,£|,aT M3BbPLWEHN 3a NMPON3BOACTBOTO Ha MaTeEpPUaIHN 3ar|acv1) npes
nepmnoaa, B KOWTO Bb3HMKHE CbOUTMETO NAK YCNOBMETO, KOETO 3a,£l,€VICTBa NnNalwaHeTo.

Cnep HayanHaTa AaTa pasmepbT Ha IM3UHIOBUTE 334b/IKEHUA Ce YBEIMYABAT C IMXBaTa U Ce HamansageaT
C W3BbPLWEHUTE JNIM3UHIOBM MAalaHuA. B gonbaHeHwe 6GanaHcoBaTa CTOMHOCT Ha JIM3UHIOBUTE
33 b/IKEHNA Ce NPEOLLEHABA, aKo e Haiuue MoAMdUKALMSA, NMPOMAHA B CPOKA Ha IN3MHTIa, NPOMAHA B
JNIM3NHIOBUTE NMALLAHMA (Hanpumep, NPOMeHW B ObAeliMTe nAallaHMA B PesyaTaT Ha NpomsaHa B
MHOEKCA WAN NINXBEHUS MPOLLEHT, M3MO0/3BaH 3a OnpefensHe Ha Te3u JIM3MHIOBM NaallaHusa) uam
NPOMsAHa B OLLEHKaTa Ha ONUMATA 3a 3aKyMnyBaHe Ha OCHOBHMA aKTMB.

KpamkocpoyHu nu3uHau U AU3UH2U HO aKMu8U ¢ HUCKA cmoliHocm

[py*ecTBoTo npuaara 0cBODOMK4aBaHETO OT NPU3HABAHE HAa KPAaTKOCPOUHM JIM3UHIU NO OTHOLIEHME Ha
KPaTKOCPOYHUTE CU IM3UHTU U JIM3UHTU C HUCKA COTUHOCT.

Lpyrecmeomo Kamo nAusuHzooamen

JIV3NHrOBM AOrOBOPU, MPU KOMTO [IPYKECTBOTO HE MPEXBBLP/IA B 3HAUUTE/IHA CTEMEH BCUYKM PUCKOBE U
MOA3M OT CODCTBEHOCTTA BbPXY aKTMBA, Ce KAACMPULMPAT KaTo ONepaTUBHU IN3UHIU. Bb3HWMKBaWMUTE
MPUXOAM OT HAEMW Ce OTYMTAT Ha IMHeMHa 6a3a 3a CPOKA Ha JIM3UHIOBUA AOrOBOP WM Ce BK/KOYBAT B
npuxoamTe B OTYETa 32 BCEOOXBATHMA 40X0A/0THETa 33 AOXOAMTE NOPaaM ONepaTMBHUA CU XapaKTep.
MbpBOHaAYaNHWUTE NPEKM PA3XOaM, BbB BPb3Ka C JOrOBaPAHETO M YPEKAAHETO Ha ONEePaTUBHUA JIN3UHT,
ce A06aBAT KbM HasaHCcoOBaTa CTOMHOCT Ha JIM3MHIOBMA aKTMB M Ce MPU3HaBaT 3a CPOKa Ha /IM3MHTa Ha
cbllata 6asa KakTo NpMxoamTe OT HaemMu. YCNOBHUTE HaeMM ce MPM3HaBaT KaTo NpMxod, B nepnoaa, B
KonTO HbAaT 3apaboTeHu.
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5. MMOTHW, MaLLNHU U CbOPBKEHMUA

NmoTuTe, MalnHUTE U CbOPBAKEHMATA Ha ,ﬂ,py)-l-(eCTBOTO BKNKOYBAT Crpaan, KOMMKOTbPHO o6opyp,BaHe,
Od)l/IC o63a3e>+<p,a|-|e. BanaHcoBaTa CTOMHOCT MOXKe Aa 6'b,£|,e dHa/IM3NpPaHa, KaKTo C/sieaBa:

KomnioTbpHO Opyru O6uo
obopyagaHe
‘000 ns.. ‘000 ns.. ‘000 ns..

BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapm 2022 r. 41 52 93
HoBonpnaobutn akTnam 6 3 9
Canpo kem 31 gekemspu 2022 . 47 55 102
AmopTnsaumn
Canao kbm 1 AHyapm 2022 r. (38) (39) (77)
AmopTu3aums (3) (3) (6)
Canpo kbm 31 aekemspm 2022 r. (41) (42) (83)
banaHcoBa CTOMHOCT KbM
31 pekemspu 2022r. 6 13 19

KomnioTbpHO

obopyasaHe Apyrv 06uwo

‘000 ne. ‘000 ne. ‘000 ns.

BpyTHa 6anaHcoBa CTOWHOCT
Canpo kbm 1 AHyapm 2023 r. 47 55 102
HoBonpunaobutn aktnsm 5 2 7
Canpo kem 31 gekemspu 2023 r. 52 57 109
AmopTn3aums
Canpo kbm 1 sHyapm 2023 r. (41) (42) (83)
AmopTnsaums (4) (3) (7)
Canao kbm 31 aekemspu 2023 1. (45) (45) (90)
banaHcoBa CTOMHOCT KbM
31 pekemspu 2023 r. 7 12 19

6. AKTMBM C MpaBoO Ha Non3saHe

B nepoTo ,,AKTMBM C NpaBo Ha Noa3BaHe" CTOM Haem Ha odUC U Haem Ha aBTomobun cbrnacHo MCP0O16

2023 2022

‘000 nB ‘000 ns.

BpyTHa 6anaHcoBsa cToAHOCT 345 264

Canpo kbm 1 AaHyapu 345 170

Hosopnpuaobutu 174

Canpgo kbm 31 gekemspwm 345 345
AmopTuM3auma

Canpo kbm 1 AHyapm (121) (81)

AmopTunsaums (63) (40)

Canpo kbm 31 sekemspm (184) (121)

BbanaHcoBa cToiHOCT KbM 31 fekemBspH 161 224
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7. WHBectTummn B AblUEPHU NpeanpuaTma

31.12.2023. 31.12.2022
HanmeHoBaHuMe Cepannuie % oT CTOMHOCT % oT CTOMHOCT
KanuTana | ‘000 nB. | Kanutana ‘000 ns..
Cmapt ®bHA AceT
MeHuakmbHT EAL | Coduma yn.Manbosuua 2 eT.1 100 368 100 489
O6uwo 0 489

Ha 05.07.2022 B TbproBCKMSA PEerncTbp € BnucaHo PelleHve Ha eAHONWYHMS COOCTBEHMK OT
27.06.2022 r., c KoeTo KanuTanbT Ha CmapT ®bHA AceT MeHUaXMbHT EALl ce mpomeHA KakTo
cneaga:

YBennyaBaHe Ha KanuTtana oT 317 371 (TpucTa 1 ceaeMHaseceT Xunaam Tpucta ceaemaect u einH)
nesa Ha 335 371 (TpucTa U TpUAaeceT v NeT XMnaam TpUCTa ceAemMaecT U eInH) NeBa Ypes n3aaBaHeTo
Ha 18 000 6posi HOBM OBUKHOBEHU MOMMEHHM BE3HaIMUYHN aKUMKM C NPaBO Ha r1ac, ¢ HOMMHaNHA
CTOMHOCT OT 1 /1B. BCAKa M 06lla HOMWHaAHa cToMHocT oT 18 000 (ocemHageceT xmnaam) nesa,
€MMCMOHHA CTOMHOCT oT 5,55 n1B. (NeT feBa M NeTAeceT U NeT CTOTUHKM) BCAKa M 0b6La eMUCUOHHA
cTomHocT 99 900 (peBeTaeceT M AeBET XUAAAM U AeBETCTOTMH) feBa 3anuncaHn oT MK Bpokepc.

MHBECTUUMATA B AbLLEPHOTO NPEeAnpuATME Ce 0TYMTa MO LieHa Ha NpuaobuBaHe MUHYC HauyMCIeHa
obesueHKa. Mpe3 2023 r. e HauncneHa obesleHKa B pasmep Ha 121 xun. aB. (2022 : 195 xun. n..)

8. Twvbproscku B3emaHun

2023 2022

‘000 ns.. ‘000 ns..

TbProBCKM B3eMaHua, OpyTHO 54 89
ObesueHKa - -
TbproBCKU B3eMaHUA 54 89

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKNTE B3e€MaHUA Ce MNpunemMa 3a pasymHa rlpl/l6}'ll/l3l/lTe}'lHa
OuUEeHKa Ha Cnpasea/imBata MM CTOMHOCT.

9. [pyrv B3emaHuA

2023 2022

‘000 ne. ‘000 ns.

Pa3ueTu B rapaHUoOHHKM doHAoBe B LileHTpaneH aenosnTap 11 12
MnaTeHW aBaHCK 12

B3emaHuA BbB Bpb3Ka ¢ [AC 3a Bb3CTaHOBABaHE 1 -

JenosnTtn Kbm 40CTaBYMUM 3 3

Opyrn B3emaHma, BKA. NpeannaTteHn pasxoam 24 20

51 35
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10. Mapwv 1 napuyHN eKBUBaNEHTU

CobcTBeHUTe napmn n NnapmyHm ekBnBa€HTN BKIKOYBAT CNEAHNTE ENIEMEHTU!

2023 2022

‘000 ne.. ‘000 ns..
MapuyHu cpeacTea B HaHKM 1 B Bpoi B:
- 6bArapcku nesa B 6poM 33 40
- 6bArapckm neBsa B HaHKK 101 772
* 8 Mmoea Yuca0 baOKUPAHU cobcmeeHU NAPUYHU - -
cpedcmesa no PC, cvesn. 0o2080p 3a ckatoysaHe Ha ALK
- eBpo 1070 649
- WATCKK Jonapu 20 45
KpaTKOCpOYHM Aeno3nTm - -
MapuyHKM cpeacTBa BbB GUHAHCOBK NPeANPUATUA B:
- 6bNTapCcKM Neea - -
- eBpo - 7
- WaTCKM gonapu - -
Mapu 1 NapuUYHN EKBMBAJIEHTH 1224 1513

MapuyHuTe cpeacTBa ca CbCTaBEeHWM OT MApW WU MAPUYHUM eKBMBANEHTM Ha [py>eCcTBOTO M Te3n Ha
K/IMEHTU, ynpaBaasaHun ot [py*ectBoTo. NapuyHuTe cpeacTtBa Ha KaneHtute kbm 31.12.2023 r. ca B
pasmep Ha 6 091 xun.ne (2022 : 1 641 xun.ns ).

2023 2022
‘000 5. ‘000 ns.
MapuyHM cpeactsa B 6aHKM 1 B Bpoit B:
- 6bArapcku nesa B BaHkK 1117 417
- eBpO B BaHKM 1805 653
- WATCKN Aonapn B BaHKK 2846 214
MapunyHM cpeacTBa BbB GMHAHCOBM NPeAnpUATUS B:
- 6bArapcku nesa 6 6
- eBpo 1 1
- LWWATCKM Aonapu 316 350
- BpUTaHCKM NayHAaM - -
Mapu 1 NapU4HM EKBUBANEHTH 6092 1641

HanpaBeHWTe aHanAn3M OT NPUAOKEHATa METOAMKA 338 U3YMCAEHME HA OYaKBAHM KpeauTHM 3arybu Ha
NnapuyHM cpeacTBa M eKBMBaNEHTU, PbKOBOACTBOTO € ONpeaennno, Ye obeslieHKaTa Ha cobCcTBeHNUTE Ha
[ pyKeCcTBOTO NapuyHM CPeacTBa U ekBMBanNeHTH, bu buna cyma, nobamxKasalla ce A0 HyAna. Mopaau
ToBa [lpy*KECTBOTO He e NPM3HaA0 NPOBM3MA 33 0DEe3LEHKA 33 OYAKBAHM KPeAUTHM 3arybmn KakTo KbMm
31.12.2022r., Taka 1 Kbm 31.12.2023 r.
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11. CobcTBeH KanuTan

111 AKUMOHepeH KanuTtan

41

PernctpupaHunat kanutan Ha [ApyxectBoto ce cbeton o1 1 887 000 Ha H6poit 0BUKHOBEHM aKUMK C
HOMMHANHA CTOMHOCT B pasmep Ha 1 /B. 33 aKums. BCMYKM aKUMM ca C NpaBO Ha NoJsydyaBaHe Ha
AVBUAEHT M IMKBUAAUMOHEH AN W NPeacTaBaaBaT eivH rnac oT obuoTo cbbpaHue Ha akupoHepuTe

Ha [pyecTBOTO.

2023 2022
‘000 6p. ‘000 6p.

N3paneHy v HambAHO NaTeHU aKLUMK:
B Ha4yanoTo Ha rogmMHaTa 1047 747
N3pnageHn M HanbAHO NAaTEHN aKkLMK 840 300
O6LWo aKumm, n3paaeHu kbm 31 nekemspu 1887 1047

Kbm faTaTa Ha CbCTaBAHE Ha OT4YeTa CMUCLKBLT Ha OCHOBHUTE akUMOHepu B [pyecCTBOTO e, KaKTo

cneppa :
2023 2023
bpoii akumm %
Meta NeTposa Bacmnesa 118 920 6.30%
LlaHko KonoBcKu 659 664 34.96%
Ntobommp CredaHos CtedaHoB 149 612 7.93%
MBaH Teoaopos Bbnyes 958 804 50.81%
1887 000 100.00%
11.2 Apyrv pesepsu
2023 2022
‘000 5. ‘000 ns.
3a4bMKUTENHM pe3epBM Cbr. Y. 10 ot 3MPU 111 80
dpyrn pesepsu 15 15
Lpyru pesepsu 126 95
12. BbaHarpaxaeHua Ha nepcoHana
12.1 Pasxoau 3a nepcoHana
Pa3xoamTe 3a Bb3HarpaxKAeHWs Ha NepcoHana BKOYBAT:
2023 2022
‘000 ns. ‘000 ns.
Pasxoau 3a 3annatu (526) (462)
Pa3xo/m 3a CoLMaNHN OCUTYPOBKM (74) (63)
Pasxoau 3a nepcoHana (599) (525)
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12.2 3agbaKeHUA KbM NepcoHana u oCUrypuTenHm UHCTUTYLUMU

MeHCnMoHHNTE U APYTUN 3a4b/KEHNA KbM NEPCOHaNa, MPU3HATK B OTHETA 3a d)VIHaHCOBOTO CbCTOAHNE, CE
CbCTOAT OT CAeAHNTE CYMU!

2023 2022
‘000 ne.. ‘000 ns..
Tekywu:
3a4b/IXKEHNA MO HEU3NON3BAH OTMYCK 16 10
TeKyLWM NEHCUOHHW U APYTY OCUTYPUTENHWN 3a4b/IKEHNA
KbM NnepcoHasa 15 10
31 20

13. TbproBCKM 3ab/IKEHMA

T'pr'OBCI-(l/lTe 3a4b/IXKEHNA, OTPA3EHM B OTHETA 3a Cbl/lHaHCOBOTO CbCTOAHNE, BK/IKOYBAT!

2023 2022
‘000 ns. ‘000 ns.
Tekywu:
3a4bKEHNA KbM A0CTaBYMUM 97 121
97 121
14. [pyrv 3aabnXKeHus
2023 2022
‘000 ns. ‘000 ne.
3aabMKeHUA No 4OroBOPU 3a HAeTU aKTUBMU
HeTeKkyln 3aab/xKeHmA 64 95
TeKyla 4acT Ha 3a4b/IKeHUA NO AOTOBOPU 33 HAEeTH 51 57
aKTMBMU
115 152
15. JaHb4HU 3a4b/1KEeHNA
Lpyrnte 3aabKeHMa morat Aa 6baat 06061eHM, KakTo caenga:
2023 2022
‘000 ne.. ‘000 ne.
TeKkyLwu:
PasyeTu No AaHbK BbpPXy 4OXOAMTE Ha NepcoHasia 1 1
Pasyetn 3a 44C 2 12
Pa3uyeTn 3a AaHbK BbpXy NevanbaTa 1 51
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16. 3a4b/XKEHUA KbM K/TNEHTU

43

2023 2022
‘000 ns. ‘000 ne.
MapuyHM cpeactsa B 6aHKM 1 B Bpoit B:
- 6brapcku nesa B BaHKK 1117 417
- eBpO B BaHKM 1805 653
- WATCKKN Ao0napn B BaHKK 2846 214
MapunyHM cpeacTBa BbB GMHAHCOBM NPeanpUaTUS B:
- 6bArapcku nesa 7 6
- eBpo 1 1
- LWATCKM Aonapum 316 350
- BpUTAHCKM NayHam - -
[apy 1 NapuUYHM eKBMBAIEHTH 6092 1641

Kbm 31.12.2023 r. [pyKecTBOTO CbXpaHaABa cieHNTe GUHAHCOBU MHCTPYMEHTU Ha KIMEHTU B pasmep

Ha 173 560 xun.n.., (2022: 144 522 x1un.1B.) B TOBA YMCAO:

2023 2022
‘000 nB ‘000 nB
AKUMN 32463 20738
ObnNroBu UEHHU KHMXKA 139 415 122 090
[anose B KNC 1682 1611
Apyrun - 1
®roubpcy | 82
173 560 144 522
17. Npuxoan ot npoaaéu
Mpuxoamute oT Npoaaxbm Ha [py*KecTBoTo MoraT Aa 6baaT aHaM3MpaHW, KaKkTo cieasa:
2023 2022
‘000 ne. ‘000 ne.
Mpuxoam OoT NpeaocTaBAHe Ha YCayrm 1274 483
1274 483
MpuxoanTe No BMAOBE YCAYIM Ca pa3npeaesieHn KakTo caessa:
2023 2022
‘000 ne. ‘000 ne.
Mpuxoam oT aboOHAMEHTHM TaKcH 276 476
Mpuxoam oT Haemm - 2
Opyrn 998 5
1274 483
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18. AAMWHUCTPATUBHU pasxoam

2023 2022

‘000 nB ‘000 ns..

Pasxoam 3a maTepuanm (6) (4)
Pa3xoam 3a BbHLLIHWN YCAYTy (347) (193)
Pa3xoam 3a nepcoHana (599) (525)
Pa3xoam 3a amopTM3auma Ha HeGUHAHCOBM aKTUBM (71) (46)
Opyrn pasxoam (86) (50)
(1109) (818)

19. ®nHaHCcoBM NpUXOAU M Pa3Xoam

®uUHaHCcOBUTE pasxoau 3a NPeAcTaBeHUTe OTYETHW Mepuoam moraT Aa H6bAaT aHaAM3UMpPaHM, KaKTo
cnenga:

2023 2022

‘000 ns.. ‘000 ns..

OTpuuaTeNHM Pa3AnKM OT NPOMAHA Ha BalYTHWU Kypcose (2200) (30 919)
Pasxoam no onepauumn ¢ PUHAHCOBU aKTUBMK (135) (195)
Pa3xo4u 3a Takcn U KOMUCUOHHM BDB, LI, KOH (58) (37)
TaKcu Kbm nocpeaHuLm (267) (214)
BaHKoBM Takcn (97) (142)
Pa3xoau 3a INXBU (6) (92)
durHaHCcoBM pasxoam (2 763) (31 509)

dUHaHCOBUTE NPUXOAM 3@ NPEACTaBeHUTe OTYETHM NepuoamM MoraT Aa 6baaT aHaAM3MPaHW, KaKTo
cnefaBa:

2023 2022

‘000 ne. ‘000 ns.

[MONOXUTENTHWN Pa3ANKKM OT NPOMAHA Ha BaNyTHU KypcoBe 2204 30936
Mpuxoam no onepauum ¢ GUHAHCOBU aKTUBMK - 121
Opyrn npuxoam oT GUHAHCOBK onepaLmm 1237 1774
®durHaHcoBM Npuxoam 2204 32831

20. Pa3xoau 3a AaHbLUM BbPXY 00X0A3

OyaKkBaHMTe pa3xoam 3a AaHbuu, ba3npaHM Ha ebeKTMBHATA AaHbYHA CTaBKa B paamep Ha 10 % (2023
r.: 10 %), 1 LeNCTBUTENHO NPU3HATUTE AaHbYHM Pa3xoaum B nedvanbata mam 3arybata morat ga 6vaaT
pPaBHEHM, KAKTO CNenBa:
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2023 2022

‘000 nB.. ‘000 ns..

MNevyanba 1 3aryba npean AaHbYHO obnaraHe (394) 987
JaHbyHa cTaBKa 10% 10%
OyaKkBaH pa3xof 3a AaHbK - 10
Bcuuko ysenmnyeHuma: 106 110
Bcuuko HamaneHus: (68) (288)
[encteuTeneH pasxos 3a JaHbK 38 (81)

Mpe3 2023 r. ca oTpaseHun B yBenmyeHme 10% OTCPOYEHM OAaHDBYHM aKTMBM BBbB BPb3Ka C HauYMCAeHa
NPOBU3MNA 32 HEMOJ3BaH MaaTeH roAMLLEH OTMYCK B pa3mep Ha 2 XWa./1B., 0OpaTHO NposAB/eHMe Ha
NPOBU3MA 33 HEMO3BaH MNJ1aTeH roAuLleH OTMNyCK B pa3smep Ha 1 X1n.1B. M HauMC/IeHa TeKyLLa BpeMeHHa
pa3/qnKa Bbpxy AaHbyHa 3aryba B pazmep Ha 31 XMA./1B, KOATO ce ABABA HaMasieHMe Ha pe3y/aTaTta noj
dbopmaTa Ha Apyrv AaHblM.

BpemeHHa pasnuka [BuxKeHne Ha OTCpoYeHuTe AaHbuM
‘000 nB. yBennyeHmne HamaneHue
JaHbyHa BpemeHHa [aHbyHa BpemenHa [aHbyHa BpemeHHa [aHbvyHa BpemeHHa
OCHOBA pasnuka OCHOBA pasnvKa OCHOBA pa3nuka OCHOBA SEENIZIE]
AKTMBM MO
OTCPOYEHU AaHBLMU
3aryba 366 37 366 37
Romnercnpyemm 12 1 19 2 12 1 19 2
OTMYCKM
06O aKTMBMK: 12 1 385 39 12 1 385 39

21. Coenku cbC CBbP3aHU NnLa

Kbm 31.12.2023 r. cBbp3aHuTe AKMLa Ha [pyKecTBOTO BKAOUBAT GU3MUECKUTE U OPUANYECKM NnLa,
n3bpoeHn no-aony:

- WBaH Teogopos Bbayes:
a/ KommHo EOOJ, snmcaHo 8 TP ¢ EMK 175248306 — YnpasuTen;
6/ tOHekc EOO/, BnucarHo B TP ¢ EMK 175219767 — Ynpasuten n eaHoIMYeH COBCTBEHUK;
B/ MK Bpokepc A, sBnucaHo B TP ¢ EMK 175007052 — Mpeacenaten Ha CbBeTa Ha AMpeKTopute u
N3NBAHUTENEH YNeH U akunoHep, nputexasaly, 50,81 % oT kanuTana;
r/ YO CmapTt ®bHO AceT MeHnaxmbHT EAL, npeactasnssauy, MM MK Bpokepc Al - yneH Ha CbBeTa Ha
OMPeKTopUTE, KOCBeH cobcTBeHMK Ha 50,81 % oT KanuTana KaTo cobcTBeHMK Ha 50,81 % OT KanuTana Ha
NN MK Bbpokepc AL

- UaHko Unnes Konoscku:

a/ Arpo Bopa EA[, snucaHo B TP ¢ EMK 206982450 — M3MbAHUTENEH AMPEKTOP M KOCBEHO KaTo
eZIHONIMYeH cobCTBEHUWK Ha KanuTana Ha ,,Meaua HeT Xonamur” EOO/], KoATo e eAHONMYEH COOCTBEHUK
Ha OPYXKECTBOTO;

6/ Meaus HeT XonamHr EOO/, snucaHo B TP ¢ EMK 203582173 — Ynpasuten n eaHonM4YeH coBCTBEHUK
Ha KanuTana;

B/ Oomeana EOOL, snucaHo B TP ¢ EMK 205242194 — YnpaBWTen M KOCBEHO KaTO eAHO/IMYeH
CcOBCTBEHMK Ha KanuTana Ha ,Meaus Het Xonguur” EOO/[, KosTo € eaHoNMYeH coBCTBEHWUK Ha
APY*KeCcTBOTO;



MK Bpokepc Al 46
lopuieH goknaf 3a aenHocTTa
31 pekemspu 2023

r/ bopaepo EOQ/, snuncaHo 8 TP ¢ EMK 204606556 —YnpaBuTen M KOCBEHO KaTo eAHOANYeH COBCTBEHNK
Ha KanuTana Ha ,Meauna Het Xonanur“ EOO/, KoATo e eAHONMYEH COBCTBEHMK Ha APYKECTBOTO;

4/ Napsxut A, BnucaHo B TP ¢ EMK 206323343 — U3nbaHUTENEH ANPEKTOR;

e/ MK Bpokepc Afl, BnucaHo 8 TP ¢ EMK 175007052 — M3nbaHUTENEH AMPEKTOP 1 COBCTBEHMK Ha 34,96
% OT KanuTana;

»®/ Normandia F/S — YnpasuTen 1 cobCcTBEHMK Ha KanuTana B pasmep Ha 99%;

3/ YO CmapT ®bHA AceT MeHUaKMbHT EAL — KocBeH cobcTBeHMK Ha 34,96 % OT KanuTana KaTo
cobcTBeHMK Ha 34,96 % oT kanuTana Ha MM MK Bpokepc AL,

n/ CmapT OnbpTioHnT Omln OO0, EMK 207390544 — ynpasuten 1 cobcTeeHMK Ha 50 % oT KanuTana.

- Jlobomunp CredaHos CredpaHos: MK bpokepc Al, BnuncarHo B TP ¢ EMK 175007052 — YneH
Ha C/[;

- fAceH bopucos leoprmes: MK bpokepc Afl, BnmucaHo 8 TP ¢ EMK 175007052 — YneH Ha C/;

- Hwukonat MapboB BaHboB:
a/ Cupdan A, snucaHo 8 TP ¢ EMK 175168372 — MNpeacenaten Ha CbBeTa Ha AUPEKTOPUTE;
6/ ®oHpauma bbaeule 8 CeeTanHa, BNucaHo 8 TP ¢ EMK 177235930, yneH Ha CbBeTa Ha AMPEKTOPUTE;
8/ MK Bpokepc Afl, BnuncarHo 8 TP ¢ EMK 175007052 — Ynen Ha CA;
r/ Anetma OO/, BnucaHo B TP ¢ EMK 207102278 — ynpasuTen v CbAPyXKHUK, npuTexkasaul 50 % ot
KanuTana Ha ApYy*KeCTBOTO;
A/ Cb CvbnowbHe 00/, EVK 207866639 — YnpaBuTen 1 KocBeH COBCTBEHMK Ha KanuTana Yypes Anetua
00/, KoATO e CbAPYKHUK, NpUTEXKaBaLl, 64 % OT KanuTana;
e/ CapyxeHue ,bbarapcka Cun Ed Ein Acoumaums”, EMK 130527486 - yneH Ha YnpasuUTeIHUA CbBET.

MK Bpokepc Al e egHoNMYEH COBCTBEHUK Ha KanuTana Ha Y/ ,,CmapT ©bHA AceT MeHnaxMbHT EALL
AKO He e M3PMYHO YNOMEHATO, TPaH3aKuMmMTe CbC CBbP3aHM ML He Ca M3BbPLIBAHM NPU CNeumnasHu
YC/IOBMA 1 He ca NPeAloCTaBAHM UM NOYyYaBaHM HUKAKBKU rapaHLUmMn. PazuyeTHnUTe cymn 0BMKHOBEHO ce

M3nnawat no 6aHKoB MbT.

21.2 Cpenku cbe cobeTBeHUUMTE

2023 2022
‘000 siB. ‘000 ns.

Mpoaaxkba Ha CTOKM U ycayrm
- Npoaakba Ha ycayru : 209 2
* KOMUCMOHHK MO cAeNKkK ¢ LleHHN KHMKa 209 2

21.3 Cpenku ¢ opyru CBbp3aHn NuLa

2023 2022
‘000 ns. ‘000 ns.

Mpopaaxba Ha CTOKK U yCayrn
- npoaaxkba Ha ycnyrm 9 265

* KOMUCUOHHU no cOesnKku ¢ LleHHU KHuxa 9 265
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21.4Cpenku ¢ apyrn cBbp3aHu Anua

2023 2022
‘000 nB.. ‘000 ns..
MoKynKa Ha ycayrm
- pa3xoam Mo A0roBOp 33 HAaeM, BK/.PEXUNHM 13 6
-pa3xoaM 3a NPaBO Ha MO3BAHE HA HEeABUXKMM MMOT 28 31
41 37
Pasyetn c Apyru cBbp3aHM nua
TeKyLM TbProBCKM 3a4b/IKEHMA 94 115
3a4bAXKEHUA MO aKTUBKM C MPaBO Ha NO/I3BaHe TEKYLLO - 30
3a4bAXKEHUA MO aKTUBKM C NPaBO Ha NO/I3BaHE HETEKYLLO - 28
94 173
21.5 Cpaenku c KNo4yos ynpasaeHCKU nepcoHan
2023 2022
‘000 ns.. ‘000 ns..
Mpopaaxba Ha CTOKU U yCayTn
- npoaaxkba Ha ycnyru 79 6
* KOMUCUOHHU no coenKu ¢ LleHHU KHUXa 79 6

KN0O40BMAT yNpaB/IEHCKM NepcoHan Ha [pyXecTBOTO BK/IOYBA Y/1IeHOBETEe Ha CbBeTa Ha AUPEKTOpUTE.
Bb3Harpa*kaeHnATa Ha K/to40BMA YNPaB/IEHCKM NEPCOHA/ BK/IOYBAT CNeHUTE Pa3xoau:

2023 2022
‘000 ne.. ‘000 ns..

KpaTKOCPOYHM Bb3HArpaskaeHUA:
3annaTu, BKAUYUTENHO BOHYCK (168) (167)
Pasxo/m 3a CoLManHU OCUTYPOBKM (16) (16)
0610 KPaTKOCPOUHM Bb3HarpaxaeHNs (184) (183)
O6wwo Bb3HarpaxaeHus (184) (183)

Kbm KnoyoB YnpaBiaeHCKM MepcoHan MOXKe fAa Ce MNPUYUCAAT no3uummute PbKoBOAWMTEN OTAEN
“HopmaTtnsHo cboTBETCTBME "

2023 2022
‘000 ns.. ‘000 ns..

KpaTKOCpOYHM Bb3HarpaskaeHUA:
3annaTu, BKAUYUTENHO BOHYCK (71) (53)
Pasxom 3a colymanHu OCUTYPOBKM (7) (7)
0610 KPaTKOCPOYHM Bb3HArpaxKaeHNUSA (78) (60)
06110 Bb3HarpaXxaeHus (78) (60)
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Kbm HepCOHaJ'I, OT KOWTO CM/THO 3aBUCH pncrosmAa I'IpOCbl/I}'I Ha KOMMaHWATa MOXXe Aa Ce NMPUYNCNAT

nosvumnmnTe “BpoKep LUEeHHU KHMKA”

KpaTKOCPOYHM Bb3HArpask4eHUs:
3annatu, BKAOUYMTENHO BOHYCK
Pasxoam 3a coLmanH OCUryPOBKM

0610 KPaTKOCPOUHM Bb3HArpaxaeHms

06110 Bb3HarpaxKaeHus

21.6 Canpa KbM Kpas Ha roguHaTa

TeKkywm

3a4b/KeHMA MO NapUYHK CPeacTBa KbM:

- KntoyoB ynpaBaeHcKn nepcoHan

-4pYrY CBbP3aHU NLA B KAYECTBOTO CU Ha KIMEHTU

3a4b/KEHMA MO CbXPaHABAHW GUHAHCOBM aKTUBM KbM:
- KNto4oB ynpaBaeHCKM nepcoHasn

-OpYyr1 CBbP3aHM nua

Apyrv 3aabKeHNA KbM CBbP3aHM anLa nog ooy
KOHTPON

-TeKyLLUM TbProBCKM 3a4b/HKEHMS

-3a4b/IKEHMA N0 aKTUBM C NPABO Ha MNO/3BaHE TEKYLLO

O6LLI,O TEKYLWM 3a4b/TKEHNA KbM CBbP3aHM nla

3a4b/IKEHNA MO aKTUBU C NnpaBo Ha Nos3BaHe

06O 3a4bXEeHNA KbM CBbP3aHM AnLa

22. MMonnTrKa no ynpasneHue Ha pucka

48

2023 2022
‘000 ne. ‘000 nB.
(49) (43)

(7) (7)

(56) (50)
(56) (50)
2023 2022
‘000 nB ‘000 nB.
8 33

2 508 249
3552 894
11159 18 355
94 115

15 30
17336 19 676
28 28

17 364 19 704

HO-,D,OJ'IY Ca npeacrtaBeHn pas3/IM4HNTE PUCKOBE, Ha KOUTO ﬂ,DYH(ECTBOTO € N3/10KeHO, KaKTO 1 noaxoada,

Bb3MPUET 3a yNnpaBJIEHNETO M.

MaTypuTeTHa CTPYKTypa

B cnepggawmte Tabnnum e npeactaseH aHanms kbm 31.12.2023 r. no maTypuTeTHA CTPYKTYpa cnopes,

OCTaTbYHMA CPOK Ha NAZEK Ha aKTUBUTE U NacMBUTe Ha [ pyKecTBOTO.



MK Bpokepc Al 49
lopuieH goknaf 3a aenHocTTa
31 pekemspu 2023

,ﬂ,py)-KeCTBOTO M3BbpPLWBaA PErYAPHO aHa/M3 Ha IMKBUAHOCTTA Ha akTUBUTE!

31.12.2023 . Jo 3 m. 3 M.-6 m. em.-1r. bes O6uo
maTyputeT
‘000 nB ‘000 nB ‘000 nB ‘000 nB ‘000 nB
CobCTBEHM NapUYHKM cpeacTBa 1224 1224
M NAapUYHU EKBUBANEHTH - - -
KAMEeHTCKM NapnyHK cpeacTsa 6 092 6 092
N NapUYHU EKBUBAIEHTU - - -
®UHAHCOBU MHCTPYMEHTH Ha 173561 173561
KANEHTH - - -
Opyru - - - 105 105
O6wo aKTNBM - - - 180982 180982
L py>ecTBoTo M3BbPLIBA PErYAAPHO aHaIM3 Ha IMKBMAHOCTTA Ha MacMBUTE:
31.12.2023 . Jo3m. 3 m.-6 ém.-1r. 1r-5r. bes O6uwo
M. maTypuTeT
‘000 nB ‘000 ‘000 n8 ‘000 nB ‘000 nB ‘000 ns
nB
TbproBCKM 3aabKEHNA - 110 110
3a4b/IKEHNA KbM - 16 16
nepcoHana i i
3a4bAXKEHNA NO 12 12 27 64 - 115
NIN3NHTOBWM AOTOBOPMU
3a4bAXKEHNA NO
KAMEHTCKM NapUYHM 6092 6092
cpeacTBa M NAapUYHMK i i i i
EeKBMBANEHTH
33AbMKEHUA NO 173561 173561
bUHAHCOBU MHCTPYMEHTHU - - - -
Ha KNEHTH
JaHbuHM 3a4b/1KEeHNA - - - 4 4
3a4bAXKEHNA NO 15 15
OCUTYPUTENHU BHOCKM i i i
0610 nacnsmu 12 12 27 64 179 798 179913

MNasapeH puUck

JluxeeH puck

[eliHocTuTe No ynpasaeHWe Ha PUCKa MMaAT 3a Lel ONTUMM3UPAHETO Ha HETHUA AOXOA OT JIMXBKU NpwU
[afleHN Ma3apHW /MXBEHW paBHUILA B CbOTBETCTBME C OWM3HeC cTpaTernmTe Ha J[lpy»KecTBoTO.
Mpoueaypute MO ynpaBieHWE Ha NIMXBEHMA PUCK Ce npuaaraT OT M.T. Ha YyBCTBMTENHOCTTA Ha
[py>ecTBoTO CNPAMO NPOMEHM B IMXBEHUTE PaBHULLA.

LencTButenHmaT edekT 3aBMCM OT MHOXKeCTBO (aKTOpW, KOWTO BKAOYBAT CTeneHTa, B KOATO
naallaHMATa Ce OCbLLECTBABAT MO-PaHO UAM NO-KbCHO OT AOrOBOPEHaTa [aTa, KaKTo U OT MPOMEHUTE B
JINXBEHUA NPOLLEHT, MOPOAEHU OT YyBCTBUTEIHOCTTA CNPAMO Pa3/IMYHUTE NEepUoam UAN BaNyTw.
BanymeH puck
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,ﬂ,py)-KeCTBOTO € NU3/10KEeHO Ha Ba/lyTeH PUCK MPW CKJKOYBAHETO Ha CAE/TKN B Yy KAECTPaHHA BanyTa.

B pe3synTaT OT BbBEXKAAHETO Ha BanyTeH 6opa B bbarapus, 6bArapckuaT eB e GUKCMpaH KbMm eBpOoTO.
Tbit KaTo BasyTaTa, M3M0/3BaHa BbB GUHAHCOBUTE OTUYETH, € ObAraPCKM NEB, PA3IMKUTE OTPA3EHM B TAX
ce BAWAAT OT MPOMEHMTE Ha OOMEHHMA Kypc NpU BanyTuTe, pasandHm oT eBpo.

MonuTMKaTa No ynpasieHne Ha BaayTHUA PUCK, OCbLUecTBABaHa oT [pysKecTBOTo, e Ja ce onuTea Aa
M30srBa MNOCOYEHMA PUCK, KaTo CbLIMAT Ce HOCKM OT KAMEHTWUTE 3a TAXHA CMEeTKa, a MOCPEeAHUKbLT
M3BbPLLIBA MOHUTOPWHT C LEN Aa He ce A0MYyCKaT rosieMu OTKIOHEHUS B pMCKa Cbobpa3Ho npasuiata.

n [ 0 0 Nosnuunmn
31.12.2023 r. o3nuun o3nuun o3nunmn B o3numnm B B NONCKM 06LLI,O
B /1eBa B espo u.nonapu 6pMT.I‘IayH,£I|M
3/10TU
‘000 nB ‘000 ne ‘000 nB ‘000 nB ‘000 ne ‘000 nB
CobCcTBEHM MAPUYHM
CpPeAcTBa M NapUyHM 134 1070 20 - 1224
EKBWBANEHTHU
KAWeHTCKM napuyHm
CpesCTBa U NapuUyHu 1123 1806 3163 - 6092
€KBUBANEHTHU
®urHaHCcoBM
MHCTPYMEHTM Ha 43 720 126 782 631 3 2425 173561
KANEeHTH
B3emaHuna 105 - - - 105
O6wWo aKTMBM 45070 129 658 3814 3 2425 180982

Kamezopuu d)UHGHCOGU aKkmueu u nacusu

BanaHCoBMTE CTOMHOCTM Ha GUHAHCOBMTE aKTUBM WM NacueBM Ha [pPyXecTtBOTO morat ga Obaar
NpeacTaBeHn B CiedHUTE KaTeropum:

®urHaHCcoBM aKTUBMU MNoAacHeHua 2023 2022
‘000 nB ‘000 n8

B3emanus 8,9 105 104
Mapun 1 NapUyYHM €KBMBANEHTH 10;16 7 316 3154
®UHAHCOBM MHCTPYMEHTU Ha KAMEHTU 16 173 561 144 522

180982 147 780

drHaHcoBM Nacmsu NosicHeHusA 2023 2022
‘000 niB ‘000 518

®MHAHCOBKM NACKBK, OTYMTAHM MO dMOpPTN3NPaHa

CTOMHOCT:

HeTekyuwum nacusu: 64 95
TekyLlmM nacueu: 51 57
TbproBCKM 1 APYrM 3a4b/IKEHMA 109 121
3a4bAKEHMA NO NOMYYEHM YYKAN aKTUBM 16 179 653 146 163

179 877 146 436
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23. Nonntnka n npoueaypu 3a yrnpasaeHue Ha KanuTana

LlennTe Ha [lpy»KeCTBOTO BbB BPb3Ka C yNpas/ieHne Ha KanuTana ca:

[a ocurypm cnocobHocTTa Ha [Jpy»KecTBoTo A4a NPOAb/IXKM [1a CbLLECTBYBa KaTo
AEeNCTBaLo npeanpuaTme;

[a CNasBa HaA30pUTE U3NCKBAHUS;

[a Crassa BbTPELIHMTE NPaBuaa U B Ta3W BPb3Ka A3 NOBULLIABA KAYeCcTBOTO Ha
BbTPELLUHMA KOHTPOI;

03 NoACUrypsiBa peHTabuIHOCT Ha KanuTana 3a cobCcTBEHNUMTE;

[a NPUBANYA M 3aNa3Ba KIMEHTH;

03 NoaabpKa M npeanara KaYecTBEHM YCYTM Ha CBOUTE KANEHTU;

[a NoBMLLIABa KBaAndMKaLMATa Ha NepcoHana;

[a noBuLIaBa eGpeKTMBHOCTTA Ha paboTa, KaKTo M Ja aBTOMATM3MPa B PasyMHa
cTeneH paboTHMTe NpoLuecu.

[pyKecTBoTO ynpas/aaBa CTPYKTypaTa Ha Kanutana 1 npaBu HeobXoAMMMTE MOMNPaBKM B CbOTBETCTBME
C NPOMEHUTE B MKOHOMMYECKaTa 0OCTaHOBKA M PUCKOBUTE XapaKTEPUCTUKM Ha CbOTBETHUTE aKTMBM. 3a
[la NOAAbP}KA UKW KOpUIMpa KanuTanoBaTa CTPYKTypa, JpyKecTBoTo MoXe Aa NMPOMEHM cymaTa Ha
OVBUAEHTUTE, M3MAAWAHN Ha aKUMOHEepUTe, Aa BbPHE KanuTaa Ha akUMOHepuTe, Aa eMUTUPaA HOBM
aKkUMM AW 4@ NPoAade aKTMBM, 3a 4a HaMan 3a4b/IKEHUATA CH.

24. CobuTtua cnep Kpas Ha OTYETHMA Nepuos,

Hama HacTbnuan cbbutua cnen aatata Ha 6anaHca Ha WM MK Bpokepc A, KOUTO Aa NPOMEHST
drHaHCcoBMA OT4YeT Ha [py»KecTBOTO KbM Kpasa Ha oTYeTHMA nepuog - 31.12.2023 1.

25. OpobpeHmne Ha dUHaHCOBUA OTHET

®UHaHCOBMAT oTYeT KbM 31 aekemspu 2023 T. (BKAOUYUTENHO CpaBHUTEIHaTa MHbOPMaLMA) e oaobpeH
n npuet oT CbBeTa Ha AnpeKTopuTe Ha 22 mapt 2024 .

0606wweHa nHdbopmaLua BbLB Bpb3Ka ¢ PernameHT (EC) Ne 575 / 2013

CobcTBeH KanuTan

KanutanbT Ha MHBECTULMOHHMWA NOCPeAHWK NpeacTaBasBa pasmepa Ha cobcTBeHWTe CpeCcTBa, KOWTOo e
HeobxoAMM 3a MOKPMBAHE Ha PWCKOBE, Bb3HMKHAAM BbB BPb3Ka C AeMHOCTTa My. ToW rapaHTMpa
M3MBAHEHMETO Ha NOETWUTE aHraXMMEHTUM Mpej KOHTpareHTUTe Ha APYKecTBoTO M e M3pa3 Ha
aHraXXMpPaHOCTTa Ha aKUMOHepUTe B CTOMaHCKUTE NPOLECH.

BbTpewHMAT KanuTan Ha MHBECTULMOHHKUA NOCPeaHMK ca PUHAHCOBUTE pecypcK /3ageneHnTte pesepsm/
HeobXxoAMMM 33 MOKPMBAHE Ha PUCKOBETE, CBBP3aHM C LAAOCTHATA AEMHOCT Ha WMHBECTULMOHHUS

nocpeaHuK.

Kanutanosu 3UCKBaHUA



MK Bpokepc ALl 52
lopuieH goknaf 3a aenHocTTa
31 pekemspu 2023

[py»KecTsoTo cneam cBOMTE MOKas3aTenM 3a KanuTaloBa aAeKBaTHOCT WM IMKBMAHOCT, KOMTO ca
HOopmMaTMBHO onpeaeneHn B Hapenba No 50 3a KanuTanoBaTa afeKBAaTHOCT W AUKBMAHOCT Ha
NHBECTULMOHHMTE NOoCPeaHMUM Ha KoMmncuaTa 3a puHaHCOoB Haazop M PETJTAMEHT (EC) 2019/2033 HA
EBPOMEMCKUA MAPIAMEHT M HA CbBETA ot 27 Hoemspu 2019 roamHa OTHOCHO NpyAeHLManHuTe
M3UCKBAHMA 33 MHBECTULMOHHUTE NOCPeAHULM 1 33 M3MEeHeHMe Ha pernamenTy (EC) Ne 1093/2010,
(EC) Ne 575/2013, (EC) Ne 600/2014 wn (EC) Ne 806/2014 wn B cbotsercTBne PEMJTAMEHT 3A
M3NBAHEHME (EC) 2021/2284 HA KOMUCUATA ot 10 aekemspu 2021 roamMHa 3a onpedensHe Ha
TEXHUYECKM CTaHJaPTU 33 U3MbJHEHWe 3a npuiaraHeTo Ha PernamenT (EC) 2019/2033 Ha EBponeickus
napaameHT n Ha CbBeTa MO OTHOLUEHME Ha M3WCKBAHWATA 3a AOK/Aa[BaHe 3a LennTe Ha Haasopa u
OMoBECTABAHETO Ha MHPOPMAUMA OT CTPaHa Ha MHBECTULMOHHUTE NOCPEAHULIN.

Mpn M34mMcnsBaHe Ha KanMTaNOBUTE WM3MCKBAHMA 33 KpeauTeH PUCK MHBECTULMOHHMA MOCPEaHWK,
npwnara ctaHgapTU3vpaHa meTos, cbriaacHo PernamenT (EC) Ne575 / 2013.

Mpu M3UUCNABAHE HA KamnuTaNOBUTE M3MCKBAHMA 33 MO3ULMOHEH PUCK, B 4YacTTa 3a 00l pUCK npw
TbPryBaHW AbArOBM UHCTPYMEHTU, MHBECTULIMOHHMAT NOCPeAHMK N3bKnpa Aa Nnpuaara nagexKHmMa MeTof,
cbrnacHo Pernament (EC) Ne575 / 2013.

Mpu U34MCNABaAHE Ha KanUTaoBUTE U3MCKBAHMA 3a ONepaLMoHeH PUCK, MHBECTULMOHHMAT NOCPEeAHMUK
n3bupa aa npunara metoda Ha HasncHUA MHAMKaTop B PernameHT (EC) Ne575 / 2013.

1 01.00 — CbCTAB HA COBCTBEHMA KAMUTAN (11)
CrorHocT
Pepose | EnemeHT
0010
0010 | COBCTBEH KAMUTAN 1072 712
0020 | KANWUTAN OT NbPBU PES 1072 712
0030 | BA30B COBCTBEH KAMWUTAM OT MbPBU PEA 1072 712
0040 M3nnaTeHn n3uano KanuTanoBU MHCTPYMEHTH 1887 000
0100 | Apyrn pesepsu 125 653
0140 (—)OBLLO NMPUCNAOAHMA OT BA3OBMA COBCTBEH KATTUTA OT MbPBW PEL -939 941
0190 (—)3arybu 3a Tekywata dMHaHCOBa roAmHa -356 000
0200 (-)PenyTauma
0210 (=)4pyrv HemaTepranHn akTUBK -179 702
0220 (—)OTCpoYeHn AaHBYHM aKTUBM, KOMTO Ce OCHOBABAT Ha bbaella nevanba u He ce
[b/1XKAT Ha BPEMEHHW pa3ivku, bes cBbp3aHuTe JaHbYHWU NacuBy -36 593
o0 | Clemerns SOt e o dmacmncern om0 gy
0300 | AONB/IHUTENEH KANWUTA OT NbPBU PEL 0
0420 | KAMNWUTAN OT BTOPU PEA 0
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PaBHeHWe mexay CYETOBOAEH U PerynaTopeH Kanutan

53

B xunaou nesa

banaHcoBKU enemMeHTH, y4acTBaLLM B U3UUCNABAHE HA

CTOMHOCT BbB

CToMHOCT 3a

perynaTtopHua Kanuran ¢uMHaHcoBUTE perynatopHu uenm
oTyeTU
AKTUBU
1. MHcTpymeHTU Ha BCK1 Ha npeanpuatia oT dUHaHCOBUA
CEKTOP, B KOMTO MHBECTULMOHHMAT NOCPEAHWK MMa 3HAYNTENHN
MHBECTULMM 368 (368)
1 OTCpoYeHN AaHDBYHM aKTUBM, KOUTO Ce OCHOBaBaT
Ha H6baella nevyanba U He ce AbAKaT Ha BPEMEHHM 38 (38)
pa3nnkK, 6e3 cebp3aHMTe AaHbYHN NACUBM
2 HemaTepuanHu akTuBM 179 (179)
Kanutan n pesepsu
3 OcHOBeH Kanutan 1887 1887
4 Hepa3snpeaeneHa nevyanba (356) (356)
5 O6LWn 1 Apyrv pesepsu 126 126
6 [pyrn npexoaHn KopeKkumn Ha 6a3osus cobcTeeH - -
KanuTan OT NbpBM pes,
06wo KanuTan 1657 1073

Mpwu cnassaHe Ha YneHose 92, 93 1 94 o1 PernameHT (EC) Ne575 / 2013, [lpy»ecTBOTO BbB BCEKM eAuH
MOMEHT TpsibBa Aa OTrOBapAT Ha CNeAHMTE KanWuTanoBM U3NCKBAHUA:

® CbOTHOLIEHWe Ha 6a30BMsA COBCTBEH KanuTaa OT MbpBu pea — 56%;

® CbOTHOLLIEHMWE Ha KanuTana oT Nbpsu pea — 75%;
® CbOTHOLIEHMe Ha 0bLa Kanutaaosa agexksaTHocT — 100%.

CbOTHOLWEHMATA HA KaNMTanoBa aZeKBATHOCT Ce U3UYMC/IABAT KaKTO C/leABa:
® CbOTHOLLIEHWNETO Ha 6a3oBMA cOBCTBEH KanuTan oT nMbpBU pea e 6a30BMAT cOBCTBEH KanuTan oT NMbpBU

ped, M3paseH KaTo NPOLEeHT OT obLiaTa PUCKOBa EKCNO3MLUMA;

® CbOTHOWEHMETO Ha KanumTana OT NbpPBUM pea € KanuTanbvT OT NbpPBU ped, N3Pa3eH KaTo NpoueHT

O6|.I.I|aTa PVCKOBa eKCno3nunA,

® CbOTHOLWEHNETO Ha O6U_La KanntasioBa aAeKBaTHOCT € cobCcTBEHMAT KannTtasa, n3pa3eH KaTto NpoueHT

oT 06LIaTa pMCcKoBa EKCMNO3nNLMA

3a uenuTe Ha 4n. 92 ot PernameHT (EC) No575 / 2013 MHBECTULIMOHHMA NOCPEeAHMK B3EMa NO-roAsMaTa
CTOMHOCT MEXAy KanuTanoBMUTE M3UCKBAHWA W CODBCTBEHWUTE CpencTBa, DasvpaHU BbPXy PEKUINHU

pasxoau, cbra. Y. 95, 96 n 97 ot PernamenT (EC) Ne575 / 2013.

HopmaTneHO Ha6ﬂ}0,ﬂ,aBaHMTe M CMNa3BaHM CbOTHOLWIEHWMA Ha KanTa/s10Ba a4eKBATHOCT Ca KaKTO C/iedBa:

IF 02.02 — KAMUTANOBWU CbOTHOLLEHWA (IF2.2)

Penose EnemeHT ELofiog,
0010
0010 CboTHoWweHne Ha BCK1 3.575706567
0020 M3nnwbk(+)/Hegoctur(-) Ha BCK1 904711.97
0030 CbOoTHOLWeEHME Ha KanuTana oT MbpPBu pes, 3.575706567
0040 M3nuwbk(+)/Hegoctur(-) Ha Kanutana oT MbpBY pe, 847711.97
0050 CbOTHOLIEHWe Ha coBCTBEHMA KanuTan 3.575706567
0060 M3nuwbk(+)/Hegoctur(-) Ha obwma Kanutan 772711.97
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NHbopmauus no un. 450

NHbopMaLus OTHOCHO NOAUTMKATA 33 Bb3HarpamaeHuaTa Ha UM npes 2023 r.

1. O6WMAT pasmep Ha HauyucneHuTe BPYTHU Bb3HArparkaeHua, ot MHBECTUUMOHHMA MOCPEAHMK Ha
HerosuTe cnyxutenn e 526 140 nes.a.

2. Obulata cyma Ha HaumcneHuTe BpYTHM Bb3HArpaxkaeHusa ¢ pa3buBKa No KaTeropumTe CayKUTenm uam
[PYTV Y1eHOBE Ha NepcoHana e, KakTo cne/Ba:

1. BucwuA pbvKoBoaeH nepcoHan — 71 504,00 ns..;
2. CAYKUTENUTE, YUATO AEMHOCT € CBbp3aHa C NoeMaHe Ha puckose — 255 736 niB.;
3. CAYKUTENUTE, U3MBAHABALWM KOHTPOAHN GyHKUMKM — 147 863.0018.;

4. BCUYKM APYTWN CAYKUTENN, YNUTO Bb3HArParKAeHMA Ca CbM3MEPUMM C Bb3HArparkaeHMATa Ha
CAYHKUTENM MO T. 1 U T. 2 U YMMTO NPOodEeCUOHaIHU AEMHOCTM OKa3BaT CbLECTBEHO BAUAHME BBHPXY
puckosua npodun Ha UM —51 037 ns.

3. OnucaHme Ha HaYMHUTE Ha M3YMCAEHMNE Ha 6'b3Hana)k,£I,eHl/IF|Ta n obaaruTe.

MHBECTULMOHHMAT MOCPEAHUK MOXKE A3 WM3MAalla KaKTo MOCTOSHHO, Taka M MPOMEH/IMBO
Bb3HarpaskaeHne Ha CBOUTE CAYKUTENN CbINacHO NpeasuaeHoTo B, loNUT1KaTa 3a Bb3HarparkaeHnaTa
Ha cny»uTenute 8 UM ,MK Bpokepc” A/l

3.1. MOCTOAHHW Bb3HArparkAeHUA ca BCUYKM MAallaHMa uaM apyrm obnarv, KouTo ca

onpeaeneHn NnpeaBapuUTeHO 1 He 3aBUCAT OT MOCTUIHATUA pPe3yaTaT.

MOCTOSHHOTO Bb3HarpaxAeHne BKIYBa CblIacHO ropeluTnpaHaTa Noantuka:

a) ocHoBHaTa paboTHa 3ansaTta, onpedesneHa cbriacHo Kodekca Ha Tpyda U NoA3aKoHOBUTE
aKTOBE KbM HEro;

0) AONBAHUTENHUTE TPYAOBM Bb3HArparkaeHusa, onpeaeneHn cbriacHo Koaekca Ha Tpyda v
MO/A3aKOHOBUTE aKTOBE KbM HEro U

B) APYTU TPYAOBU Bb3HArparkaeHus, onpeaeneH B HOpMaTUBEH aKT U HEBK/IlOYEHU B 06xBaTa
Ha byksa ,a” n Byksa ,6”, KOMTO Ca Pa3NMYHN OT NMPOMEHIMBOTO Bb3HArparkaeHue, NpeasuaeHo B
Monntumkara.

3a nepuoga 01.01.2023 r. — 31.12.2023 r. Ha CAYXUTEAUTE KATO AOMbAHUTENHM 0obnaru ca
pasfaBaHu Baydepu 3a XxpaHa 3a cyma B pa3mep Ha 200 SIB. MeCeYHO, KOUTO Ca 3@ BCUYKM CAYXKUTENM B
N 1 KOUTO He MOOoLLPABAT MOEMAHETO Ha PUCKOBE OT CAYKUTENUTE.

3.2. NMpu onpeaensiHe Ha MOCTOAHHOTO Bb3HArpaxJeHue ce oTYMUTaT CAedHUTE KpUTepun B
M3NbAHEHME Ha ropeuuTMpaHaTa MNoanTuKa:

a) HaAMYHMA NpodecroHaIeH OMNWT, CBbP3aH CbC 3aeMaHaTa JA/TbKHOCT;

6) ®YHKUMOHANHWTE OTFOBOPHOCTM Ha A/JBXKHOCTTa MO TPYAOBWMA JOrOBOP, CbOOpPasHO
CbOTBETHATA ANbKHOCTTA XapaKTEPUCTMKA MK Te3M MO AOrOBOPa 33 YNpaB/IeHUE;

B) Ha/MYHKUA NpodecroHaneH onuT 8 U,

r) obpasoBaHue, KBaandUKaLMA U BAAAECEHE HA YyKAN e31UM;

[1) 3aeMaHO HMBO B KOpNopaT1BHaTa CTPYKTYPa;

€) Ha/NoMeHW OrpaHWYeHna C orneq AenHoOCTTa (3abpaHu 3a M3BbPLIBAHE Ha onpeaeneHu
NEeNHOCTM n/MAn  OencTBuA; HEeCbBMECTMMOCT 3a 33aeMaHe Ha AJbXKHOCT N0 AOMbJAHWUTENHO
MPaBOOTHOLLEHWNE U APYTK).

PasmepbT Ha Bb3HarpaxaeHWeTo ce onpeaens B UHAMBUAYaNHUA AOrOBOP, B CbOTBETCTBME C
NPUAOKMMOTO TPYA0BO 1/MAN OCUTYPUTENHO 3aKOHOAATE/CTBO.

MWHMMaNHUAT pasmep Ha OCHOBHaTa paboTHa 3an/aTa e paBeH Ha HOPMATUBHO YCTaHOBEHMAT
MUHUMaNEH MECEYEH OCUTYPUTE/IEH IOXO/, 338 CbOTBETHATA Npodecus.
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PasmepbT Ha AOMBAHUMTENHOTO TPYAOBO Bb3HArparkaeHue 3a npuaodbuT TpyaoB CTax M
npodecnmoHaneH onuT e Haih-manko 0,6 Ha CTO 3a BCAKa roAuMHa nNpuAobWUT TPYOOB CTax M
npodecnmoHaneH onuT, KaTo No-BMCOK NMPOLEHT ce onpeaens B UHAMBUAYANHMA 1OrOBOP.

OT wu3BbplWeHaTa nNpPOBEpPKa Ha CYETOBOAHMUTE 3aNMCU UM OOKYMEHTUM € BWAHO, 4e
Bb3HArparkAeHMeTo Ce M34YMCAABA B CbOTBETCTBME C MNpPWAaraHMTe CUCTeMM 3a 3anjalaHe u
YroBOPEHOTO B MHAMBMAYANHMA AOr0BOP. M34MCNABAHETO M M3NNALWLAHETO HA Bb3HArparkaeHMeTo ce
M3BbPLUBA MECEYHO.

MeceyHnTe Bb3HArpaXKAeHWa ca M3naallaHW PeryaapHO KbmM MOCAeAHO 4YMCAO Ha mecela
(nocneneH paboTeH AeH Ha CbOTBETHUA MecelLl).

lpe3 OTYETHMA MEepuoa He ca M3NMalaHW  AOMbAHUTENHW TPYAOBWM Bb3HArparkaeHua 3a
N3BbHPEAEH MM HOLLLEH TPy, KaKTO M HEe Ca HAMEPEHM OCHOBAHMA 3a TaKMBa Bb3HarpaxKaeHus.

He ca CKAlOYBaHM JAOMBAHUTENIHM CMOPa3yMeHMA 33 HamMajABaHe Ha MNOCTOAHHUTE
Bb3HaArparkAeHMA Ha CAyKuTennte Ha JpyKecTBOTO 33 OTHYETHMA Nepmoa.

4.1.TNpOMEHANBN Bb3HATPaXKAEHNA Ca BCUUKM AOMBbAHUTENHN NAALWAHMUA UAK Apyr obnaruy,
KOWUTO Ce onpeaendaT M M3nNaWaTt B 3aBUCMMOCT OT MOCTUTHATUA Pe3yaTaT ManM OT Apyru
[0roBOPHO ONpeaeneHmn ycaoBums.

4.2. Tlo OTHOWEHME Ha CBOWUTE CAYKUTENW AOPYKECTBOTO 3a4b/KMTENHO npeaocTasa
NOCTOAHHO Bb3HArpaxKaeHme n He NpeaoCcTaBdA No NPUHLMN MPOMEHNBO Bb3HarpaxaeHme.

To Mmoxe Aa ro npeaocTtasu, cneq Kato CbBETHT Ha AMPEKTOPUTE Ha APYKECTBOTO B3eme
CbOTBETHOTO pelleHMe 3a ToBa NO peda WM NpW ycnosuATa, npeasuaeHn B [loamMTmkata 3a
Bb3HarpaxkaeHuaTta Ha cayxutenute B MM, MK Bpokepc” A/l

OT 13BDBPLIEHMTE CNPABKKM € BUAHO, Ye 33 2023 . CbBETbT Ha AMPEKTOPUTE HE € B3MMan TaKMBa
peLeHna.

4.2.1. Bb3HarpaxxaeHMeTo Ha CAYKUTeNnUTe ce M3nAalla B /1eBa, HE MO-KbCHO OT NOC/eAHOTO

Yncno Ha meceua (nocneaeH paboTeH AeH Ha CbOTBETHMA MeCel), 3a KOWMTO Ce Ab/XKM, No

nocoyeHa OT CAyKUTens GaHKOBa CMETKA, Ha KOATO CbLIMAT e TUTYASP.

OcHoBHaTa paboTHa 3an/iaTa ce M3naalla BCEKN mecel, AO0KO/JIKOTO He € YrOBOPEHO Apyro B
MHAMBMAYANHMA AOrOBOP.

4.2.2. YneHoBeTe Ha ynpaBUTENHWA OpraH Ha APYXecTBOTO NosyyYaBaT paboTHa 3annaTta M npes

2023 1., C U3KAKOYEHME Ha ABaMa OT TAX.

a/ HabalopaBa ce cnassaHe Ha M3WCKBaHMATA, 3a/0XeHWM B 4a. 4 oT onuTukata npwu
onpeaenAHe 1 M3NnalaHe Ha Bb3HarpaxkAeHWATa Ha NepcoHana, KakTo caenga:

- HacbpyasaHe 61aropasyMHOTO M ePEKTUBHOTO YNpaB/eHMNE Ha PUCK];

- @ He ce CTMMy/Mpa NOEMaHEeTO Ha PUCK, HECHOTBETEH Ha PUCKOBUTE NPoduan, NnpasmaaTta
AN yupeamTenHnuTe AOKYMEHTU Ha MHBECTULIMOHHMA NOCPeaHMK U HaABMLLABaLL, MPUEMIMBOTO HMBO
KaTo UAano;

- n3b6areaHe Bb3HMKBAHETO Ha KOHGIMKTM Ha MHTEPECK, KaTo He ce Cb3aaBaT NpeanocTaBKkM 3a
HAMYMETO Ha TaKMUBA;

- B3eMaHe npeasua busHec cTpaTernsaTa, LeanTe, UEHHOCTUTE U ABATOCPOYHUTE MHTEPECH Ha
[MocpeaHuKa;

- Cna3BaHe Ha npuHUMNWUTE UM A0O6pUTE MPAKTMKM 3a 3aliMTa UMHTEpecuTe CbOTBETHO Ha
KAMEHTUTE M Ha MHBECTUTOPUTE.

3a pasrnexgaHus nepuond, He ca MNOCTbAWAM [AaHHWM 33 HapylaBaHe Ha HAKoOM oT
ropensbpoeHnTe NPUHLMNIM , B T.4.:

- PBbKOBOACTBOTO He e CTUMYAMPAsI0 MOEMAHETO Ha PUCK, HECBOTBETEH HA PUCKOBUTE
npoduaun, NnpasmaaTa Uan y4peanTenHUTe JOKYMEHTH;

- He ca ckAloYBaHW CAEeNKM, KOUTO Aa HAKbPHABAT MpaBaTa M 3aKOHHUTE MHTepecKu Ha
KAMEHTUTE U MHBECTUTOPUTE Ha [py*KeCcTBOTO;

6/ CnassaHeTo Ha M3MCcKBaHeTo MoAUTMKaTa 3a Bb3HarpaskaeHusaTa Aa ob6xBalla BCUYKM dopmu
Ha Bb3HarpaxaeHuA.
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Oule cyn. 2 ot MNonnTrKaTa e 06ABEHO, Ye CcbliaTa 06XBalla BCUUYKM GOPMM Ha Bb3HArpaskaeHus,
KaTo 3annatv M Apyru GUHAHCOBM W/UAM MATEPUANHW CTUMYAM, BKAOYMTENHO 0b6narm, cBbp3aHu C
N0BPOBONHO NEHCMOHHO M/UAW 3ApaBHO ocurypsasaHe. peasuaeHo e, ye [py»KecTBOTO MOXe Aa
M3Nalla KaKTo NOCTOAHHO, Taka M NPOMEHIMBO Bb3HArpaska4eHue Ha NepcoHana, KaTo:

- MOCTOAHHM Ca BCUMYKWM MNAalLAHUA WAKW  Apyrn obnarn, KOUTO ca OonpeaeneHu
npeaBapuUTeIHO U He 3aBUCAT OT NOCTUTHATUA pPe3yaTar,

- MPOMEHANBM Ca BCUYKW AOMBAHUTENHW MNAallaHWA WMAKM apyrn obnarn, Kouto ce
onpeaenaT U U3nnawaT B 3aBUCMMOCT OT NOCTUIHATUA PE3yaTaT UK OT APYIM AOrOBOPHO onpeaesieHun
yC/NI0BUA.

B Ta3m Bpb3Kka B [MoNnTMKaTa M3PUYHO e npeasuaeHo B Y. 5, an.d ,6.“a“ ye no oTHoweHMe Ha
nepcoHasa 3aab/KUTEIHO Ce NPeaocTaBa MOCTOAHHO Bb3HarpaxaeHue, a no an.4, 6.“6" Ha cvlwms
Y/IeH, Ye He ce NPeaoCTass Mo NPUHLMN MPOMEHIMBO Bb3HArpaxKaeHne, HO MOXe M [1a ce NpeaoCcTaBm
TaKoBa, csief Kato CbBETHT Ha AMpeKTopuTe Ha Y/ B3eme CbOTBETHOTO peLleHne 3a ToBa Mo peaa v npu
yc/n0BMATa, NpeasuaeHn B lNoanTtunkara.

3a NoCoYeHUs Nepuoa HAMa JaHHM Ha CAYXUTEeNnUTe [a ca M3niallaHu Apyry Bb3HarpaxkaeHus,
OCBEH U3PUYHO NPeaBUAEHUTE CbIIACHO CKAOYEHUTE C TAX TPYA0BM A0r0OBOPMU.

3a nocoueHuns nepuon JpyKecTBo He e Cb34afI0 KOMUTET MO Bb3HArpaXKAeHUsaTa U He e
6110 ANBHKHO A Cb3[aBa TakbB, Npeasua GakTa, Ye He e 3HaYMMO MO Pa3mMep, OpraHM3aLns, ecTecTso,
06XBaT UM CNOXKHOCT Ha AEMHOCTTA.

6. CbuwectBeHnTe npomeHm B npuetata noAntmka 3a BbaHarpaxkaeHus.

MNoantmkaTta 3a Bb3HarpaxkaeHuata 6e npueta c peweHne oT 31.03.2021 r. Ha CbBeTta Ha
anpektopute 1 nocaeaBauio peleHne Ha OCA.

CbuiectBeHa MHbopMauus e cBbp3aHM Cc MHTerpupaHeTo Ha puckoBete 3a yctonumBocTTa
cbraacHo usnckBanuarta Ha PernamenHT (EC) 2019/2088 Ha EBponeickuna napaameHT 1 Ha CbBeTa oT 27
HoemBpu 2019 . oTHocHO onoBecTsBaHeTo Ha MHbopMaums BB Bpbaka ¢ ycTonumBocTTa B cekTopa Ha
durHaHcoBuTe yeayru.

Mpe3 2023 r. HAMa npomeHm B MoanTurkaTa 3a Bb3HarparkaeHmaATa.
Nudopmauma no no un. 450, naparpad 1, 6yksu ,K” :

Ob606L1eHa KonnyectTseHa MHbGOPMaLMSA OTHOCHO Bb3HArpaXKaeHMaATa, NoOTAE/IHO MO BUAOBE AeMHOCT:
OCHOBHa AeMHOCT — NocpesHMYecKa AeMHOCT No CAEeNKM C GUHAHCOBU MHCTPYMEHN — Kbm 31.12.2023
r. o6WO Pa3sxo4bT 3a Bb3HarpaxkaeHua Bb3nusa Ha 526 140 nesa. B ToBa uMCIO ca BKAOYEHM
Bb3Harparkaenusa no Tpyaosu Aorosopu 1 [1oroBopu 3a ynpasiaeHUe 1 KOHTPO.

Kbm 31.12.2023 r. nopaan Hem3nonssaH loauweH nnateH oTnyck 3a 2023 u MWMHanM rogvHu ca
Ha4YMCNEHW AOMBHUTENHO B Pa3mep Ha 1eBa 3a4b/IKEHUA NO HEM3NON3BAHM OTMYCKM.

Bcmukm nnua, HaeTr Ha Tpyaos Aorosop, [loroBop 3a ynpasieHne 1 KOHTPO M FpaxaaHCKM A40roBop ca
3aeTW B OCHOBHaTa J1eMHOCT.

NHpopmauusa no no un. 450, naparpad 1, 6ykeu ,3:

Pasxon 3a Bb3HarpaxaeHma Ha BUCLLIETO PbKoBOACTBO 3a 2023 r. — 71 504 nesa.

MN3nnaTeHn Bb3HarpaxxaeHMa Ha BUCLLIETO pbKoBOACTBO 3a 2023 r. — 71 504 nesa.

Bb3HarpaxkaeHuATa 3a dMHaHCOBATa roAMHa Ha BMCLUETO PBKOBOACTBO Ca MOCTOAHHA Be/IMYMHA U ce
OTHacAT 3a 5 6poA Anua, ABamMa OT KOUTO He NOJyYaBaT Bb3HarpaxaeHus.

Pa3xoAu 3a Bb3HArparKAeHWA Ha CAYKUTENN, YAMTO AeMHOCTM OKa3BaT CbLLECTBEHO Bb3AENCTBME BBPXY
PUCKOBMA NPOPUA Ha MHCTUTYUMATA 3a 2023 1. —225 792,32 nesa
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MN3nnaTeHn Bb3HarpaKAeHWA Ha CAYXKUTENN, YANMTO AEMHOCTM OKA3BaT CbLLECTBEHO Bb3AENCTBUE BBPXY
PUCKOBMA NPOPUA Ha MHCTUTYUMATA 3a 2023 1. — 225 792,32 neBa

Bb3HarpaxkaeHuATa 32 PMHAHCOBATA rOAMHA Ha CAYKUTEAUTE, YNUTO AEMHOCT OKa3BaT CblLECTBEHO
BAMAHWE BbPXY PUCKOBUA NMPODUA HA MHCTUTYLMATA Ca NMOCTOAHHA BE/IMYMHA U Ce OTHACAT 3a 4 Hpos
nmua

[pe3 rogMHaTta HAMa N3MNJ1aTeHN NPOMEH/IMBU €NEMEHTU HA Bb3HArpaxaeHuaA, pasaeneHn Ha NapuyHm
CpeacTBa aKkLMKM, CBBbP3aHM C aKUMW MHCTPYMEHTU U APYTW.

[pe3 rogMHaTa HAMa M3MNaTeHW Bb3HArparkAeHWsa Npu HaeMaHe Ha paboTa M obeslleTeHMA Npu
ocBobOXaaBaHe oT paborTa.

NHpopmauua no yn. 450, naparpad 1, 6ykeum ,U“ :

B UM MK Bpokepc ALl HAMa 1L, KOUTO Aa NOJy4aBaT Bb3HarpaxKaeHue oT n HaZ 1 MUIMOH eBPpOo Uaun
noseye 3a eaHa PUHAHCOBA roAMHa.

NHpopmauma no yn. 122, an.l, 1. 3 Hapegba Ne 50 ot 30.03.2022 r. 3a KanuTaoBaTa afleKBATHOCT,

JIMKBNAHOCTTA Ha MHBECTULIUOHHUTE NocpeaHUUn 1 OCbLLLECTBABAHETO Ha Ha430p U CMa3BaHETO UM

Mpe3 2023 r. 8 MK bpokepc Al HAMa AML@, KOUTO Ca NOAYYUAM Bb3HArParkAeHWsA PaBHABALLN Ce Han-
mManko Ha 100 000 /cto xunaam / nesa.

* [oseye uHpopmauuama cveaacHo PeenameHm (EC) Ne 575 /2013 Ha adpec: www.mkb.bg

MHd)OpMaLI,MH OTHOCHO OTYUTAHETO Ha HE6I'IaFOI'IpI/IHTHVITe Bb3AencTena

1. MK Bpokepc Al aeknapupa, 4e KaTo y4aCTHMK Ha GMHAHCOBMTE Mas3apu He OT4MTa
HebnaronpuATHUTE Bb3AENCTBMA Ha CBOMTE WHBECTULMOHHW PelleHMAa BbPXy daKTopuTe 3a
ycTonymsocT!

1.1. MpuumHmTe, Nopaam konto MK Bpokepc ALl KaTo y4aCTHMK Ha GMHAHCOBMUTE Nasapu He
OTYNUTa HEONAroNpPUATHUTE BB3AENCTBMA HA CBOMTE MHBECTULMOHHWM pelleHus BbpXy dakTopuTe 3a
YCTOMYMBOCT Ca, KaKTO C/e/Ba:

a/ VIHBECTULMOHHMAT NOCPeaHMK MaKap v Aa npeanara ycayru no ynpasneHune Ha nopTtdenn Kato
YyacT OT npeameTa CU Ha AEWHOCT M U3JaAeHMA My NULEH3 He NpeaBu»Kaa B MHBECTMLMOHHATA CU
CTpaTerns KbM KOMTO M Aa e OTAENEH KNMEHT NpeaoCcTaBAHETO Ha YCyri No ynpasieHue Ha nopTdenn,
CBbP3aHN YCTOMYMBM MHBECTULMW WAN WHBECTMLMMK, CBbP3AHM C PUCKOBM aKTopu, C Ornes
YCTOMYMBOCTTA KaTo Hanpumep - cbOUTME MAK yCAOBUE OT EKOIOTMYHO, COLMANHO MM YNPABNEHCKO
€CTeCTBO, KOETO, aKO HaCTbMM, MOXe Aa NPUYMHM AEeNCTBUTENHO MAM MNOTEHLMANHO CbLIECTBEHO
OTPULATENHO Bb3AENCTBME BbPXY CTOMHOCTTA Ha WHBECTUUMATA; VIHBECTUUMOHHUAT nocpeaHuK
[OMNycKa NpomsaHa B Tasu cTpaTerusa B bbaelle.

6/ cbrnacHo § 3 Ha un. 4 oT PernameHT (EC) 2019/2088 WMHBECTULMOHHUAT NOCPEOHUK KaTo
y4YaCTHWMK Ha GUMHAHCOBMTE Na3apu M KaTo PUHAHCOB CbBETHUK He e paboToaaTen Ha 500 cayxutenu
npe3 dMHAHCOBMTE rOAMHM, CYNTAHO OT CbLLECTBYBAHETO CU;

8/ VIHBECTULIMOHHUAT NOCPEAHNK NPW YyNPaBAEHMETO Ha nopTdenam 1 Npu NpeaocTaBAHeTo Ha
MHBECTULIMOHHM CbBETM HE CbBETBA CBOWUTE KAMEHTM MAW MOTEHUMANHW KIMEHTU — MHBECTMTOPU Aa
MHBECTMpPaT BbB GUHAHCOBM MHCTPYMEHTHU, CBBP3aHN C BUCOKOPUCKOBM AEMHOCTM, KaTo Hanpumep, HO
He camMo TbProsMa M NPOM3BOACTBO Ha OPbXKMA M Boenpunacu, NPOM3BOACTBO MU TbProBMA C BPeaHM
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EMUCUN U AP. KAKTO U CBbP3aHM C EMUTEHTU, KOMUTO He CrnassaT A0OpuTe ynpaBAEHCKU MPAKTUKMK,
HapyLaBaT eKoJ0rMYHOTO PaBHOBECUE WM MOTEHLUMANHO FO 3acTpallaBaT, KakTO M Ce Bb3AbprKa OT
yrnpaBfieHne Ha nopTdennn c GoKyc KbM YCTOMUMBM WMHBECTULMWM WAW APYrM MNOAOOHM aKTUBM C
OTpac/0Ba HAaCOYEHOCT KbM OKO/IHATa cpefa, COLMANHN AEMHOCTU MU AbPXKaBHO ynpaBaeHme.
r/ MHBECTULUMOHHMAT NOCPEAHMK Ce Bb3AbprKa OT MHBECTULMM UAN CbBETBAHE 33 MHBECTULIMM
BbB OWHAHCOBM MHCTPYMEHTM W/WUAM NPOAYKTW, CBbP3aHM C OKOJHATa cpeda, COUManHW Wau
YNPaBAEHCKN LLeIN Ha AbP*KaBHO HUBO.
4/ VHBECTULMOHHUAT NOCPeAHMK Ce PbKOBOAM OT peLieHuATa CWU, OTYUTaNKM CBOS pasmep U
eCcTecTBOTO M 06XxBaTa Ha AeMHOCTTA CU, KAaKTO 1 BMAA HAa GMHAHCOBUTE NMPOAYKTU, KOUTO NPeaoCcTaBs.
2. NHBECTULMOHHUAT KOHCYNTaHT Ha MK bpokepc ALl B cBOUTE MHBECTULMOHHU peLleHna
He oTYyMTa HebNaronpuATHUTE Bb3AENCTBMA Ha WMHBECTULIMOHHUTE pelleHuA Bbpxy ¢akTopute 3a
ycTonymsocT!
2.1. MpuymMHUTE, Nopagn KOUTO WMHBECTUUMOHHMAT KOHCYNTaHT Ha MK bpokepc AL He
OTYNTa B CBOWTE WHBECTULMOHHW pelleHnA HebnaronpuATHUTE BB3AEUCTBMA HA MHBECTULMOHHM
peweHns BbpXy ¢GaKTopuTe 3a YCTOMYMBOCT Ca CBbp3aHM C Bb3npueTata oOT [pyKecTBOTO
MHBECTMLMOHHA NOIMTUKA, ONMCaHa No-rope B.1 OT HacToALLMA pasaen.

N3MbAHUTENEH AMPEKTOP:
(MBaH Bbaues)

M3nbAHUTENEH AMPEKTOP :
(LaHko KonoBscku)
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